








dian Institute of Chartered Accountants. 








Mr. White is with a 
. Toronto legal firm. (Personality sketch, p. 6.) 
NATION’S BUSINESS 
& 
A Basie Problem 


For Canadians 


There has been a nation-wide yelp of shocked disapproval 
and dismay at the discovery that an American law is controlling 
the actions of companies in Canada. 

“ And here we refer to the fact that Canada can’t sell auto- 
mobiles to China because the American proprietors of the firm 
involved are under the jurisdiction of the American no-tr: 
with-China law. 

With the majestic and arrogant sweep of Imperial Caesars, the 
Americans in this law have defined “persons subject to the juris- 
diction of the U. S.” as citizens or residents of the U. S. “where- 
soever located” “any partnership, association, corporation or 
other organization wheresoever doing business which is owned 
or controlled” by U. S. citizens or residents. This puts all U. S.- 
controlled companies in Canada under U. S. China law. If in this 
case, United States marches into another sovereign e 
we likely to see the same idea of American suze: 
to other laws? 

People of the West for many decades laughed and sneered 
at the Chinese-for refusing to do business with “foreign devils” 
Now the laugh is on us—or on Washington. However, we think 
most of the complaints about this ban on car sales miss the real 
point. 

The important point for Canada is that for much its 
industry—both in raw materials and manufactured products— 
the important decisions are, and long have been. head 
offices in the United States. 

The situation is not new. 
of the enormous growth in 
business. 
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It’s just much bigger 


American control Ove ladian 


The ban on car sales by Canada to China may be one of the 
first of its particular kind. But the fact is that for most branches 
of U.S. firms located in Canada. the American head office tells 
the branch where it may and may not attempt to sell its goods 

Here it should be noted that some C. radian subsidiaries of 
American companies do have almost complete freedom of action 


Some of these Canadian subsidiaries a: 


e even encou 


compete with the parent and with other subsidiaries for busine 
But such cases are a very smal! minorit: 

American decision-making on such a matte of concern 
to Canadians because our country i o dependent on foreign 
trade. There is a lot of stuff we want to buy abroad and to sell 
abroad. Our national economic health is ve closely related 
to the health of our foreign trade 

But when we talk the promotion of Canadian export 
pecially of manufactured goods—we find that a great deal o 
our industry is hog-tied and made totally ineffective bv it 
American head office policy. 

Intensifving the problem is the fact that in a great many 


dian sub- 
Canadian 
tO! 


cases the American head offices dictate where the Cana 
sidiary must buy its supplies. This usually 
purchases from the U.S. rise without any possibility 
pensating increase in Canadian exports. 

The Gordon Commission has The problem 


asing foreign control of Canadian business and resources ‘ 
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not disappear merely by hoping it will go away. To do nothing 
may be the worst decision of all.” 
Realization of where present trends lead should bring a 


thorough and basic review of Canadian commercial policy. 


Big Job for Ottawa Right Now 


Canada’s next goVernment will 
prompt and decisive answers. 


face grim prob! calling 


Of these 


Clns 


for 


» problems the most 


immediate is the recession; but it is not in itself the most im- 
portant. 
This slowdown in business activits a passing phase in the 


country’s experience. The permanent question is how to adjust 


the Canadian economy to the demands of a changing world 

As Bruce Hutchison points out in an article on page 21 
the party orators did not face this issue in the campaign just 
closing. As was almost bound to happen, they devoted a lot of 
time and vardage to blaming one another for the demise of the 
boom and competing in the offer of quick panaceas 

As a result, the election debate has not been a rousing success 
in educating the public about economic realities. It was left to 
James E. Coyne, speaking dispassionately as governor of the 
Bank of Canada, to tell Canadians that their present difficultic 
are due to the conditions of the world market 

Dependence on export trade is the cardinal fact about Can- 
ada’s economy. This means that inflation can be even more 
deadly here than in most other countries. Can Canada continue 
to be a successful trader in markets abroad if the wage-price 
spiral is allowed to mount and to inflate all values indefinitely? 
No party has tackled this issue. 

There are other urgent questions about the next phase. If 
there has been over-expansion in some areas of Canadian pro- 
duction, must we expect a slackening of the capital inflow and 
if so, how is the trading deficit with the U.S. to be co da with? 


What is to be Canada’s relationship with the eme 
common market, 


rging Ei uropean 


into which the British may be closely drawn 
because they cannot live without Europe’s business” 

To ask these questions is not to iggest tnat tne € - 
answerable; the basic strength of our position is that the world 
does need, and will need more and more, of what Canada pro- 
duces. But tough problems of readjustment lie ahead. As Mr 


Hutchison says, there has been a nine-month hiatus in Canadian 
policy despite seemingly intense activity in 
hiatus must come to an end after next Monday. 

There is very big work to do and 
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Henry F. White, Q.C., this week was elected chairman of the 
Canadian Tax Foundation, the 2,400-member group of tax spe- | 
cialists drawn from the Canadian Bar Association and the Cana- | 
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Planning $15 Million 





Steel Plant 





in egina 


| Pipe mill alone could snap up 
| 70,000 tons of steel yearly ... 


By W. L. DACK 

Plans for a $15-million 
| plant at Regina are being seri- 
ously considered by 
interests, FP understand: 

One of the major attractions is 
a virtually “built-in” market for 
| steel skelp for pipe at the new 


stee] 


Regina pipe plant of Prairie Pipe 


Manufacturing Co. 

The pipe mill alone could pro- 

vide a market for anywhere 

50,000 to 70,000 tons of 
steel annually, depending on ac- 
tivity in the oil and gas pipe- 
line fields. 

A strong market guarantee in 
this case is the contract the pipe 
mill has to supply bulk of the 
gas pipeline requirements of the 
government-owned Saska.c 'e- 
Power Corp 

This firm is in 
growth stage, pushing gas trans 


a vigorous 


| mission and distribution lines to 


many parts of the province. 


The 1958 program, for in- 
stance, calls for construction of 
250 miles of main gas trans- 
mission line, virtually all of 
which is expected to be manu- 
factured by Prairie Pipe. 

The pipe company has re- 
cently boosted diameter range 
of its output to 16-In. 

At present it is purchasing all 


of its skelp requirements from 


three Eastern Canadian steel 
companies. 
The other major steel market 


outlets would be to a wide range 
of fabricators who now obtain 
steel requirements from rolling 
mills in Alberta and Manitoba, 
or from plants of basic produc- 
ers in Eastern Canada. 


Kleetion Ode 


By J. B. McGEACHY 
“We're Manning and Ben- 


nett and Low, 


We're a trio who offer you 
dough. 
Y ’ ‘ } - , 
Ow aon rave 40 ea? 
In fact you can burn it: 
We prin ed if } nue 
” 
qmqqgo.. 


More ballot-box ballads 
in the lighter Mr. 
McGeachy on p. 7 


vein by 


V; 


Canadian 
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Sig factor in the fina! de- 


+} 


cision to establish in the prov- 
ince will be sults of careful 


survey of scrap vid potential! 
within mal 
scope of the propose 

This survey is presently under 
way, 1 understood. 

Prime mover in the 
project is J. W. Sharp 


general manage! 


econo’ Keting 


od plant 
steel plant 
, president 
and Prairie 


Pipe. 


Sales Soar 
In Greenery 
kor Scenery 


By RICHARD OGDEN 


Canada’s $5 million nursery 
product industry is looking to 
its best vear yet—a 5‘ sales 
increase this spring over last 
Veal 

Contributing factors: 

@® The high rate of home com- 
pletions in the last few ars, 
New home owners are still 
busy “dressing up’ the 


gardens and lawns 


@ The swing to the suburbs has 
garden for 


hon € 


meant a iarger 


the average new 


@ Industry moving to the sub- 
urbs generally does a lot of 
landscaping. 

@® More landscaping of high- 
ways, which not only lends 
beauty to expressways but 


safety, too. 

The upshot of the mild winter 
and early spring in Ontario Is 
that orders are coming in earlier 
than last 

“Undoubtedly 


year. 
1] 


there will be 


shortages of certain lines, es- 
pecially small shrubbery,” one 
nurservman told FP. 


There is a marked preference 


for small trees and fast-growing 
shrubs largely because of the 
prevalence ol bungalow nomes. 

Highway greene cu acci- 
dents by Cp. ating ianeé € 
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nea ae nt i< e 
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tal Rail Car Loadings: 


What Story Do They Tell? 


By JACK McARTHU RK 
MONTREAL (Staff) While 
nature - lovers eagerly await 
springs first crocus, economists 


and railway executives scan 
statistics on rail car loadi 

Both groups are looking fo: 
the same thing 

A sign that bette davs are 
coming 

Car loadings a major eco- 
nomic signpost—have been run- 
ning below the vear previ 
for many months 

This reflection of easing bus- 
iness conditions has SQ UEC ed 
allway earnings painfully. 

This seems to be the rail in- 
dustry consensus on the Cal 


loading cli 


Chilly, 


two 


mate in the fyture 
probably, in the next 
months. After that things 
may warm up. 

Too are 


7 + .O 1] 
many nil! ~~ Still 


going down for car loadings to 
go up right away said an ex- 
ecutive. “Although briskel 
housebuilding is going to help.’ 

Why the intense interest in 
car loading variation 

A number of reasons. Loa i- 
ngs are very sensitive to ex- 
port variations: also to decisions 
in indus to slim or fatte n- 
ventories, 

Loadings also Pive DotN a na- 
tional composite and a detatles 
picture of dozens of different 
commodities. 

If, for instance, businessmen 


decide to enlarge nventories Ol 


materiais and end Dp! duct Nn 
expectation Ol i DUSINESS D- 
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Reds Sea for Sub Attack? 

















Have Russian ips secretly laid radioactive irkers’ o1 

the sea bottom off Canada? Sources in the U.S. say they 

have, and that thev mav be used for missile attacks against 

aT Se 40 ¢teby Sewvsrsanavisr_ be belieweteeer seesees P. oO 

How. Experts Buy Golds for Profit 

Here’s the theory and practice of buying gold stocks on a 

money-making basis. A special report by Frank Kaplan 

FP mining editor. ..... ,oen poeeeeeovesececs p. 21 
. > > > . . ‘ ™ 

His Plate Puts Ease in Free 

Alex McKenzie’s deep-freeze cold plate may make changes 

in the shipping of frozen foods. p. 15 

How They Blast Open a Trade Route 

Here's the background story of next week’s Ripple Rock 

blast, the biggest non-atomic explosion ever touched off 

by man. 1eecessess D Oe 

: . > . > . i - 

Second Place Insurance Winner 

An insurance program for a traveling salesman won H 

Siemens the Second place award in FP nsurance con- 


test. 
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How Much 


Recession? 








An FP eames of the latest 
facts and expert opinion on 


the economic weather ahead ... 


By DALTON ROBERTSON 


Adverse news in both Canada and the U. S. has been coming 
thick and fast. But in measuring the exact extent of the decline, 


it has tended to confirm conjecture rather than breed any new 
fears. 

Three of tne much-pub! ed i LICKS (]) Busine 
spend ne plan for “38 (based on unofficial estimate Whicn ex- 
clude government outlays) down about 11% from 1957 i: 
Canada ( Lo in the U. S.); (2) Unemployment up to 9.5‘ 
of the Canadian labor force (6.7% in the U. S.);: (3):°Canadia: 
ndustrial productior easona dj ed inning about 5 
lower than at the be oF} } I { Ca { ij r) e U >. J 


These trends indicate that the recession is still running its 
course but many forecasters who compare it with the 1953-54 
decline the bottom is probably near at hand. However, 
any actual upturn be farther off than the once-predicted 
months. 


say 
may 
mid-year 
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This seems to be the case despite business's confident belief— 


and the electorate s—that the federal government will intro- 
duce an aggressive anti-recession program after next week's 
election. 

Wit or without federal tax cut larger spe 
( Ve ent is I tO De a i omew hat ' 

if izing oO 

Another uisiaibeibiis force and one already at work: bigger 
investment in housing. 

Starts in Janua and Feb » 8.319 \ 227 a 
yey earlier thanks largel' tO direct mortgage ienad SPONSOTLE 
by the federal government. 

Big question now: Will private lenders, such as insurance 


companies, follow the federal lead? 


_ 


(See article on this page.) 
But full recovery in the private, profit-making sector is 
going to depend on what manufacturers decide to do abeut 
investing in inventories. 

Less spending on inventories triggered the current recession. 


The last quarter of 1996 saw the largest increase In man 
facture nventory accumuiation @a iy tne port But 
the first, second and third quarters of last year, e increast 
f progere sively smalile! and by tne ftourtl quarte there 
Was an actual inventory liquidation. 

What's ahead? It's likely that there will be a substantial 
further liquidation of stocks over the first six months of this 


year and an accompanying decline in the index of industrial 
production, say economists. 

One reason: Declining demand for new equipment and f 
new materia plant expans particularly in resource- 
ited { il] keep manufacturers Culting DacK 

ents les 
ad 7 = 
But odds favor an inventory turnabout and some modest 
accumulation by the third quarter of 1958. By then the run- 
down of stocks in many manufacturing industries ll have 
reduced total holdings to the point where new orders become 


bie’ aii 
Inventory cutbacks in, for example, key steel-using indus- 
tries have already made for a healthier situation than three 
to six months ago. 
Several stee Re and a! nber of ms turning Out 
. iipment ana at a nine are manutactul f 
a an 1 Sa a jurce Any busine 
t ‘ » { a 1 I CW lers ) tee! 


Investors in the stock market appear confident about coming 


prospects despite the recent spate of statistics detailing the 
extent of the economic slide. 

Ind 1 ire 6.5 ab e tne () r 1 ig! ] 1 
tocKS are up ¢ and both ba 1 ig stocKs are running 
‘ highe. 

Over the past week Canadian stocks generally tended to 
held recent gains despite signs of an increase in selling pressure 

and made a bright showing against dips in New York 


Industrial stocks are > slightly higher, food stocks tend up- 


ward, oils weaken. On the mining board copper ftocks have 

heen attract ng bpuvers as prices bec e tirmer in overséa: 
rkets f e met 

. - - . oh 


ties by 


| 
ce Pacific Railway truck- Vhile i) government! 
Ing empire. mortgages, known a igen 
» st romping ; 
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Will Ottawa Cut 
Mortgage Rates 


To Aid “Housing 


CLIFFORD FOWKE 








By 


Bigges questio! icing ! page é ("a 
presel tne tate ol terest f at ‘ 
National ‘Tatas Act 
Whether the rate is maintained at its pres: 6 
following the trend in other financial fields ma é le é 
first urgent de ms for the new government 
(Other urgent problems face the new Parliament, p. 21.) 
Funds committed bv le ng titution w might w 
up earning les t ! f { tne i? { ictual! t cit 
enders teat 
It wv | affect f \ ¢ JOO | 1 e 10 ! ebu nea 1 
tne Va us Industrie ae pe lent « t He e's wl 
@ The present position of un- 
_ certainty has got approved It 
Hottest Ever (oc. Nin ) 


° Life I UtaliCe { Dal : ii 

.] ¥ sy 
ruck-hal sete telien Cake ae 
> ‘ Ar i 


he eC ld but charters 
° ° banks have peeded up the pact 
Ficht Brewine of mortgage lending 
7, . © o Sehetedeial new funds | 
MONTREAL (Staff)-—A a- NHA mortgage ire beheved 
tional road-ra}] Na 1 Cate teete ng on tne t r ¢ 
to flare from the heat bein tment, waiting to see if the 
pene ated n i compit fight 6 ie@ WV | be held 
over highway transport route @® Builders cannot make firm 
Any major outbreak ld be forward plans for the pring 
laden with political overtone and summer housin irge t 
And it might make prev is the know ow the t f 
tangles between railwa\ and tuation, will shape 
truckers look hke pink tea pa * Direct government funds 
comparison. which have boosted housebull 


This week: ng to record winter levels aie 
@ Three more trucking com- down to about two weeks’ su} 
panies (operating between ply gut the till represent 
see sr and Cornwall, Ont.. nearly twoe-thir of all NHA 

“adv to move into the loar approved 1 Veal 
While direct governmeé 

This could touch off furious loa: are still romping alo 
opposition from other trucket the hit a $16 million wet 
both in Quebec and across the peak a few weeks ago the 
country normal NHA approved lena 
® Canadian National Railways loans this year have also been 


(Continued on page 8, col 


(Continued on page 8, col. 5) 


Blame the Housewives Too 
For Rising Food Pricetags 


By VINCE LU 4 February were up In ¢ 
MONTREAL (Staff)—Expect Of the 10 regional cities, ¢ 
au ther | by ¢ mturn ' f i | tne DB { ae 
i {? sis al Vi tre 
price g slig 
Che main reasor 1 Saint Jol 
* Housewives continue oO ae | ( vere 
ind more prepared ina ©! ! mea | A ( ing 
repared f 0d toy | TO The } 
@ Canada’s index of farm prices | ito¢s a 
fora ural products ! re vegetable 
ersed a dov end é lence K ( 
= Aug f ive ( { } 
4 
@ Farm income from livestock eral and art W a t 
Q eCSLOCK |] T¢ | ve tne k’¢ i { 
inead of Foreseeing higher prices 
156 i ‘ 
Re I iif I if t Si 
( T¢ 1 f t #* I ) ‘| e ? ‘ / 
of thie ease r uf ( , 
> { ie pe g of the nd ozen ail f f 
ear beef prices have moved up, ing the lab e of food | 
{ | ort pp a ‘ i} ce 
! f g ed ou } | eepe 
4 ‘ , p fry red t 
Re 11] piice at | ( be SIN (‘¢ 


Predict Some Tariff Aid 


In 1958's Summer Budget 


By MICHAEL BARKWAY Tariff Board on all of them wa 
OT] LY A ( Staff) , Via , made DY Lne ro! Ci L 
; é La an la i] ance I I : va Ha 
‘ ad L)é t ( ed | | Board € pt ‘ 
‘ ef to a few ind ublic at different f 
sumn la recor enaecd a Ct - 
The er ele which could be plete over-ha e tariff 
presented to the new Parliament applying to ea p f 
about mid-summer, will prob- produ 
include new schedules cov- ‘Bet the tariff items concerned 
ma! n and eel cannot be changer vith 
{ ‘ a ) LO f ena a new ifPalil ‘ i 
I ¢ olling- } pipe ana ney natorie if GAT 
bes: zimc and its products Negotiations are known ft 
2 ts and egetables are a\ been going on fo me 
e doubtful nont! and they ! t be cr 
The ex tiie ndust alt ide ( Ve near Cor Oo} 
r } less Ke to get earl But ternationa agree en? 
i ( n tarifl ale i not De » gq Kk ¢ f f 
] j e' ha ] } evetla f Wi f Ta I] 
pale f finisned I) 58 5 : qd LacKied 
If any or all branches of the This might be e one g 
e~ t | are to get ! f | ) f | nev | tT A, ti 
tT) tect TN) ime] I eady a ( Li 
ave to De Va of ad - ¢ 
e a to” change The first of the textile re 
a é lallor on woollens and 
lt é et d ,:reac A { ( I plete Du not 
a f cé iiT) t j da | et j ted 
peta | i )e lands ! Lo l e 
| i » tne ) I r of finance the Tariff 
Ca to es where dump- Board in time for him to table it 
2 alleged tne |] wo weeks of tne 
enfe / é f re t a | entary session, as 
f } trie I eQg ed tr) ia 
and steel. pipes and tubes, z But these recommendations 
and produc lits and veg- are not expected to:se as clear- 
etables expected whethe as the other and action 
the new government is Con- may be delayed till after the 
ervative or Liberal. Commonwealth Conference in 
The eference to the September. (See also p. 22.) 
, 
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IMMINS AVIATION Of () UJ e Industrial production index rises 1.9°, in January from the level REGULAR FEATURES 

T of the previous month, taking into consideration seasonal] Adeiph: 7 Mkt. Comment 
i » ; ; ; : : meen ‘* : . : -3 - 
| ur nion | factors. Official index registered 277.3. This is the first] 2npoyociné:--- 1) Mining ” 


OFFERS | increase in nearly a year and follows a series of declines} Bid & Ask .... 3 Others Say . 
, ; fa us. Tr Déons thfinder 
Cash Unlikely which brought the index from 291.9 in February, 1957, to! Editoriais Quotes 





271.9 in December. Some economists, however, regard it as] Hiitcrimn a: paking Stock 


’ : . 
Canada's only complete service | kh . 
' | Canadian labor leaders de-| ‘temporary and not a reversal of the downtrend. They note} Indust. Growth . 29 What's New -... 1 f ia ¥ Hand details make the difference in 


Insur. Wi anes 1] Why Thev're 


for Business Aviation a e there’s no reason to be-'| that the index had dropped 1.7% in December—sharper than Investr Moving 


Mar aed ‘in j Your taxes 


: 5 7 . : " « ‘ a a : 
| at Canadi usual—and this may help account for the unexpected and oe on i soe Os , os 7 he : : . . 
lieve that Canadian union funds , _ ie . J. B. McGeachy 7 j oe * "St ITS Oo K DISTINCTION ° 


were in the “some $10 million” | offsetting increase in January. 
ANNUAL REPORTS 
which the U. S. Senate rackets| Much of the month-to-month increase in output ars to be \ 4 
th se P appe ’ ' Allis-Chalmers. 15 Edw Lipsett ° , : . er 58 at Simpson's 





investigating committee says'| due to a gain in the durable manufacturing sector (-+-3.9°%)] Angio-Cdn. Tel. 10 Minn. & Ont 

, > 4 , . . re Aluminum Ow « ta NV Po 
was misused in 15 years by offi- where auto production was up. A 5.7% increase in mining] Ajtminium L td. — _ ry Morgan 
cials of five labor unions. output also helped. Nondurable manufacturing output fell ar og yg + Merck po. 38 
PP y y* ‘ 2 es Ss . erTrc ‘ 5 ks 
= 5 pang? eee lits slightly, partially offsetting the gain in durables and reducing] BA. oi ss “ Normetal Mir 9 >. The fit of the collar, the finish of buttonholes, 

| yvenerally , d.-base nter- e , wm fi : , nada Malting ‘oranda 3 iy, at bg 

a! ee Ll Te — ys the total advance in manufacturing output to 0.9%. L. 1... 28 Natl Biscuit... 2 . ie linings, pockets and lapel points—all these 


‘ta national unions put more money 





February exports decline 6% to $325.9 million from like month ‘dn. Marconi .. 33 Powell River |. 33 | "a reflect the custom quality of hand detailing in 
last year. Sales to the U.S. fell 6.5% to $200 million; exports a 2° os re ae © oe e ‘Sui cae ae 
Wh the “yy = oe aon 3 vits of Distinction’. Delicate ombre stripes 
to the U.K. were down 18.5% to $42.6 million. Ship ante to ll 6s i Se p 
the rest of the Commonwealth rose sharply to $25.2 million 
Canade’s Teamsters Union told from $17.1 million a year earlier. Sales to all other foreign | 
psn beter shay mabe | FP that its 40, 000 members pay countries eased from $63.3 million last year to $58.1 million.| jrterprov. Pipe. 20 orbit Silver |. 3 iy the good taste of the man who wears ‘Suits of 
nah malo oied temastenes aan an average $4 monthly in onal Total exports for the first two months of 1958 were down ucky Lg. Brew. 32 stburne Oil . : Distinction’. 
tise , 4.6% to $715.4 million. ce ¥ 
to those at Timmins Business | dues, of which only 10% even-| és * | INDI ALS 4 Coat and trousers, 69.50 and 79.50 
Aviation Centre... ‘tually is banked in Canada in| Canadians still buying less abroad. February imports declined] ajun td. ,, 1! 
| the name of the International, | about 15% in value, continuing a downward trend begun last aves Tp aah bee 


e Timmins Business Air Charter Service, 7 . pasha Bis tisk 
built around the Industrial Flagship Fleet, the rest goes into administrative | October. Month’s imports totaled $367.2 million. Purchases =< Bilectet 


offers the comfort and convenience of Tim- and organization purposes. from the U.S. were down more than 21% to $259 million from Bathurst P & P 
mins Executive Aircraft flown by experi- Based on claimed 40,000 last year’s record for the month of $329.8 million. Buying Bes _ 


enced transport pilots...a Charter Ser- | | membership, Teamsters locals | in the U.K. rose slightly to $34.9 million, and that from other n : fed. 1 if "9, 24 N. a Te hee 5 StmS 


into Canadian organizational ac- 

At tivities than they receive in per 

4 capita payments from Canada 
An example: 





in the Bemberg linings—subtle nuances of pattern 
in the fine wool worsted cloths—these proclaim 





vice that is geared to Canadian business. would collect about $1,920,000 | Commonwealth countries was up 25% to $12.8 million. Pur- at ada Life . 
e Timmins Facilities provide complete in dues annually, of which chases from all other foreign countries increased 6.87, to PA 10 Swi 
overhaul, custom conversion, modifica- $192,000 would go to the Inter- $60.5 million. This year’s imports to date, however, were Combined Enter . 5 Shaw ' 

- , ° ’ awn ‘ ona * : 1 InN , — or 
tion and electronic services, with 150 national. 13.7% less than last year at $768.3 million. Dow Chemical . 16 TCA 


skilled technicians to maintain the air- T.. = eo te | . ‘ . ie lec’ _ ee tel ns 
eraft of Canada’s “Corporation Fleet” But, Teamsters points out, | Trade deficit greatly reduced in February, Larger drop in im- oceans" & Were aes” THE STORE FOR MEN — SECOND FLOOR — DEPT. 2460 — TORONTO 


> _Y ¢ ¢ 1. roaY = - . : : We mouth T ¢ 
Timmins Consulting Service is offered the International last year pour- | ports than in exports resulted in an import surplus of $41.3 Or 8, 25 United Gas... 
f , . eons Pp Pe ' 'e ‘arro 
© TORRERS LOneunne . ed about $800,000 into stepped million, 51% below same month last year. Unfavorable bal- Cae « se Sorrows 
to Canadian Industry on Business Aircraft up Canadian organization to| one wit the a an the stinunes a tat da See oa - Towing . 2 
sales, lease, finance or contract opera- “ em etieees = } . V.o. Cropped by & most a ha 0 $59 million. — 
tions. win new members. Export surplus with the U.K. declined 56% to $7.7 million. — , 
Canadian spokesmen for three Deficit for first two months of this year fell to $52.9 million Aunor . ..- + 21 Kerr-Addison . . : 1! late | P . | t 
‘ . , > | ° . » . ngio- uron P } WwiACASSA . , y y . . | 
Phone or write other unions named by a from $140.1 million in same period last year. Campbell . . . 21 Merrill . 31 niversa roaue S| 
jail a . 1. : rere eit 1er » ; ; ; Coldstream .,.31 New Dickenson, 2} e 
TIMMINS primes  eeagapeay: will > z A look next door. U.S. steel ingot production down almost 41% Dome ..... 21 Noranda ai Sustains Dividend 
a ¢ . y ) . ‘ | € ici Lo > e 3 . ‘ . 
AVIATION Preedseemnges ‘vol pode gata from a year ago, reports Dun & Bradstreet in weekly trade co +5 ase paciic Pe 31 
ee »>ir membership- 25 6; | | . 31° Riobeck . 1 
LIMITED pe valnetegge P review. Coal production running 25% behind same week last allnor .... 21 Sigma Bee 2 OF arnings Steady 
| Sa . he . year; crude oil production down nearly 20%: freight car-]| Leitch. ..:; ot toe. * ter | 
These include Operating En-| loadings trailing bv s 99.0; ’ sail ae ee Universal Products Co., New 
; Bak 4 Confecti oadings trailing by some 22%. Wholesale food prices showed York, has declared a_ regula: 
'gineers, Bakery and Confection- | a, ka Rikeateeiicn canis er agate ee eo gp saa yt us rk, he ecl é 
Business Aviation Centre vam asttund " den the United | a 7.6% increase over the year. 3ank clearings were 7.5% quarterly cash dividend of 40c 


Montreal Airport, Montreal 33, P.Q. ae Work 4] hing | less and business failures were about 12° more than in same per share payable :April 30 to 
MElrose 1-5501 Textile vy OI pages wi Pager i | period of 1957. See 250 Jobs shareholders ef record April 15. 
ed Canadian membership of 25,- te Net income for the year ended 


000. Dec. 31, 1957, should be about 


Canadian mines in January amounted to 181,200 tons, a . ” ne 
” : anes ie the same as that received in 1956 y 
one-third drop from year earlier tonnage of 272,700 tons. n i ¢ t $2.58 per share), says President ang o 
ee. ¢ 5 a ! 1} ( DpS.00 Sile¢ (Jy SAY? Slaent 
Shipments for export were little changed at 135,000 tons, but M. Mac Schwebel. s 
ise SALES-PROVEN Sep shipments to Canadian consumers fell to 46,500 tons from Deen Ger Soe Corvensentent Number of shares was increased 
. .ES-FER 37,800. Stocks at the end of January were 45% larger at HALIFAX—An $850.000 con- |i acquisition of C. P. Clare & _— & 

dunhill MAILING LISTS §& 2.8 million tons. pee cget — ,,. Co. a manufacturer of electric , irst an 
7 686 a tract to refit completely the elavs and control eaui ; | 
# | Atlantic fishermen have good February catch. Landings of sea navy’s maintenance ship Cape relays re on, nt. | 
fish and shellfish in the Maritimes increased 20% in volume to Ranke tine been einai to Hali a in nate ain ‘| 

. —— éé : 9 P . : ~ a. c « € - “en V . y » : as 

productive “hidden” markets §— 23.1 million lb. from a year earlier and landed value was fax Shipyards Ltd ate a Sera les tate a 

More than 20 years of market plan- Complete national or regional | & up 43° to $1.3 million. Cod, haddock and halibut were more Universal Products is the corpo- 


age of U.S. lists for Mail | oF | » cate : : ing The Cape Scott has been kept | 
ning, testing and proving goes into alee Selling. cao. te | plentiful and made up most of the catch. Landings of herring | _ O PS | nate shell of a foemer Michigan 


every one of the 6,000-odd Dunhill Market Research, Fund-Raising, | ga and lobster declined from last year. in reserve in the Halifax dock- | .14, parts firm in which a Cana- 
built tae a + er ro erp ey: lerapnaieleag as yard for a year. Spokesmen dian group acquired an interest 
built for every client. Here is the ® 1,000,000 Stock Buyers 4 ° > ses a a pine tbs group srquire nteres 
direct trail to America’s richest “hid- © 350,000 Middle Manage- & Major Weekly Indicators have not disclosed what the | in 1956. Its principal subsidiary, 
yates Pindar tng bt any ln er os cone 4 ‘ " " navy plans to do with her after American Totalisator Co., supplies BAN K re) F Mo N TR EA 4 
mail advertisers amply testify. Use a ¢ 75,000 Executives in 9 ; eo — wo y refit. and services pari-mutual equip- ‘ 
Dunhill “S-P” (Sales-Proven) List and Building & Construction Field | & Sones. Sao lao yond . ment throughout Canada, the 
; “ NEWEST CATALOG : or Week Ended Week Month Ago Halifax Shipyards’ general y; ¢ ’ WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 1817 
see —in your mail—why “Dunhill FREES Si. ‘ Department store sales, % change sare > U.S. and Mexico, and own: “ apis 
Delivers Results . OMAILING LISTS | from year earlier (Mar. 15) +3.3%-+11.1% +3.4% —3.0% | Manager, R. J. R, Nelson, sald | General Register Co. a large 
—— the contract will give 200 men | manufacturer of cash control sys 
pepe rye an md Jobs for five months. 
J, het ~ tee Yow Pe 20 
21,948 22,030 22.866 
1,436 1,370 1,186 
2,876 3,079 2,920 
610 564 482 
3,790 3,844 3,612 
343 346 299 


























Iron ore shipments fall sharply at beginning of year. Output from 








to sell America’s most 

















d eeler il Ree ak - | Carloading totals ................ (Mar. 
‘ ‘ ‘ y : ras ‘Th - Agé { oe 
as ¥ New York 16: 444 Fourth Ave LN 6-370 : | Eastern Canada Mal 


s : Western Canada seevecse Cieee. 
INTERNATIONAL LIST CO., INC. Chicago 5: 55 £. Wash. St, DE 2.05% = | Iron and steel mfg. ............. (Mar 
2 Ores, concentrates 
Base metals 
Lumber, timber, 
Cement 
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Passenger car production Mar. 2: 7,273 Al 6,220 
| Truck production ...... Mar. 22 1,298 129 =1,250 
| Chartered Banks 
Personal savings ... ($ millions) (Mar. 1: 415 4: 6.325 6,094 
Loans outstanding.. ($ millions) (Mar. 1: 9,328 5.31! a9: 9,041 
NHA mtge. holdings ($ millions) (Mar. 1: 05 O08 506 














Bank of Canada holdings of 
Securities . ($ millions) (Mar. 1 2.4: 2,4] 396 2 304 
Short-term govern. ($ millions) (Mar. 1 
Long-term govern... ($ millions) (Mar. 
Other securities ... ($ millions) (Mar. 1 


Bank clearings: 
Montreal ($ millions) (Mar, 2 
Toronto ,. ($ millions) (Mar. 2 32 994 


Canadian dollars (U.S. cents, av.) (Mar.21) 102.380 102.321 102.106 104.646 .--—§__ 
T.S.E. industrial index ........... (Mar.25) 424.81 420.42 412.60 454.63 
Yield, 114 stocks. ee Usser. 28) 5.09 ' 507° Bh 5.18 

Bus. fail., 4-week moving av. (no.) (Mar. 13 33.7 31.2 34.7 36.0 


XW 
Facts by the Month QUEBEC CITY te 


One Two One 
Month Months Year 
| WHAT WE PRODUCE Latest Month Previous Previous Previous 
In all Industries (Index) ....... eee Dex 60.7 86.0 30.0 79.4 
In factories (Index) ee Dex 52 4 "R0.4 222 277.7 A“ Nee 
Total nondurable goods (Index) ... 234.6 “46.8 253.3 237.7 < 


Tote ied 


} Food & bey eee ; - 229 .: 20U¢ 
EXECUTIVES ON THE MOVE Textiles «oe... SA Dee, 1493 166.3 
eee Clothing ‘dines 8 0.2 


Chemical products 











” ‘Total durable goods (Index) 


: Cas ee 
Why they need special fen aeaelpiedicigenssse coc Bee He} gt gat Master key 


From ssines (Index) 





Metals 


. ’ 
planned insurance protection Nonferrous smelti ng, refini 


Gold . “( 102.3 08 1} l 10% e 
aoe to a major 
Cattle delivered (000) , Jan 158 18 194 147 a 
Hogs eraded (000) , Jat 17 a2 A 
Flour (Index) 


Regular group insurance is not enough. The higher incomes, 


. be “a From sea as | | y Se | . . . 
higher standards of living and greater loss exposures of men open phew Bgl vie Se ; yt +o market 1Q) 


WwW ( ‘oast catch ($000 


in responsible positions establish the need for special, : —From forests 
ewsprint 000 tons) . 
Pul > (000) tons) 


planned accident protection—tailored, individualized for ae ad 


- 4 -_ : —in powerhouses ra a "aa . P=. maa Sin 
benefits commensurate with their additional requirements. eBlectricity (million Kwh.) .....-s0+++. Jal UL . 
— WHAT WE SELL. 
Marsh & McLennan has specialized for many years in ne gfe ge Page ga eareedae ~ ie < rr oe oy 
Wholesale sales ($ mill s', ts ; 103 7 657 30 ia 


developing, installing and servicing management personnel Mfrs, outstg. orders ($ millions) C. 2.400 = 2.870 ae 


> 
Pass cur sa.es +units 





programs for business organizations—protecting exécutives tamara secraseaceas | A vast new treasure house is be ing opened up! “Le Grand Nord”. Today, heavy industry is adding 
. Mfrs. inventories ($ millions) ........ De 54 9R 10 35 | Dams and water power, paper mills and iron mines, | a new dimension to the importance of Québec City 
in their travels all over the world. Proposals are based on | Sept. store stock sales ratio ....+.. - | roads. and docks and rail lines, all herald a new as the cultural; educational and governmental capi- 
realistic analysis of your requirements and good understand- pote ae + 1.238 1.313 1.338 1,2 chapter in the mushroom growth of the region lying tal of Québec Province. 

Dividend pay ts. (Index! tannua] rate i 17.2 317 17.2 325.5 north and east of Québec City. This great French-speaking market 1S served by 


ing of management needs. Our specialists are equipped to | J0Rs ons with jobs (00 aw 3 naa The rapid population increase in this regionis due one great daily newspaper: Le Sore -L’Evéng- 
: : | rsons with tiobs (000 ve 2 ° ° . ; a a . . . 
assist you IN arranging a program w hich will produce the comiees set ry bay (O99) é sd °: 6 3: | mainly to the high living standards and top wages MENT-]JOURNAL. In the city zone the daily sale of 
dasiced banaht he | ciliate cscetes ell - 2 ee offered to newcomers by industry. This population copies actually exceeds 90% of the householders. In 
esired benefits at the lowest cost. leer aes seltahe oe ‘ | “a - shift has created a booming market served by busy the Retail Trading Area it is read by over 73% of all 
Peet se Ouébec Ci Mer aa ” ota She 
Your inquiry is invited. FOREIGN TRADE— due be c City, | | house holde rs. A spec ial edition Le SOLEIL AU 
| SExports ($ millions) ... e 326 33 53 347 Reflecting the importance of this new market i SAGUENAY distributed throughout the rich Chicou- 
mpor ($ millions i) l : I . e : . : . : ° ° . . 
P-. . . the rising population, spending power, wholesale timj-Lac St-Jean area and publishing intensive local 
MONEY— . , a 
i ee ee ~~ acon ede trade volume and other indicators that confirm the news, can also be bought separately for advertising 


7772 


| Cheques cashed ‘$ millions) scooss dan, 17,368 19,245 18.219 17,77. kev place Ouébec City holds in the development of 
Life insurance sales ($ millio: += Jan 395 84 392 255 ( ¢ } aCe Que ec ete : . f purposes. 
MaARsH & McLE NNAN Notic ‘“e deposits ‘$ BA s! ate hee a : 6.735 6 656 t one & “77 


LIMITED Current public loans ‘$ mil s) ‘c. §,40! 5.457 5.358 5.363 


‘Total hg rae ts, less Govt, of ‘Conade deposits, ss float, plus notes in circulation 
General Insurance Brokers nn A ete Se tr iachieaide on aaa LE SOLE oF 


) PRIC ES— 


AVERAGE ADJUSTERS | Consumer price (Index) ‘eb, = 123. + 3 120.8 L'EVENEMENT-JOURNAL 


Wholesale price (Index) .. e< ‘et 23 225.! 222.3 

















witness | i } | STRATEGIC MATERIALS—Production and Supply- ri: | 
TORONTO, 44 King Street West VANCOUVER, Standard Building L supp ; Y¥r.to % chge. yr. mnie a ieca 7 me my Ph EM 4-6922 
oom . F icAmMmOon ’ ‘ orente one pire - * 


MONTREAL, 507 Place d’Armes CALGARY, 140 Sixth Av S.W Month date te date . 
’ sixth Avenue! Steel ingots and castings (000 tons) ... Dec. 3510 ¥ 5,136.8 —32 Today, more than ever, “If you're not in Québec City, you're not in Oudbec”. MONTREAL: Pou! Audet, Room 205 


: ' ? Primary copper (000 tons) . ae Dec 4.0 : 353.6 —0.3 
. Offices also in principal cities in the U. S. A., Nicke! (000 tone Dec 151 iBB O r For further market and other information, 1500 St. Catherine St. W., Montreal, Phone: WE. 2-4928 
avana, Cuba Caracas, Veneruela and london ” Lumber exports imiiione Cen.) ccc Dec. 296.6 3,646.5 —7.7 i 
, , , L , England i er es Dec, 3746 6,943.1 108 inquire at one of our offices. § = auggsc CiTY: Home Office, 
- _ ——————= _—_—-—. —— 590 rue de ‘a Cowrenne, Geébec, °.O., Phone: LAfenteine 5-71 
Index based: Production “1935-39=100; ; consumer price. index 1949 — 10 0; wholesale ‘ 4 = 
e index 1935-39 
eNew item this week 
Date of issue for vour file, The Financial Post, Mar 7, 1958 
































* Missiles travel with high accuracy, *, 
becouse morker gives sub "+, 
its exoct position. "s 





SILLS Sapa 
ooo, antic Ocean 
German U-boats found underwater recesses <2 aa etna 
along Canada’s coast in World War Ii. ~ ~ Z Ledge on sea bottom assists | 
They- are excellent hiding spots, 2 —— submarine's navigator to 


after missiles have been fired. ——~ 


Death from Beneath the Sea 


- 





find precision radioactive 
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800 Miles 


aoe Marker. —— } . 











Reds ‘Mark’ Our 


or Missile-Sub- 





By LEONARD BERTIN 


CHICAGO (Staff) Have 
Russian ships secretly laid 
radioactive “markers” the 
sea bottom off Canada? 

Sources in the U.S. say they 
have, and that some of these 
markers have been discovered 
off Canadian and U. S. coasts. 

Some NATO defence men be- 
lieve that these markers indi- 
cate “sighted in’ launching 
points for long-range bombard- 
ment rockets by sub- 
marines. 

Canadian 
have made no comment. 

Of course, markers of this 
type might have been laid for 
obscure Russian scientific work 


on 


carried 


defence authorities 


-—- such as oceanography. But 
why the secrecy” 
Actually, the markers are 


thought to be part of Russia’s 
complex war plan, that could be 
operated at comparatively short 
notice if differences between 
Fast and West became acute. 

There little doubt that 
preparations are being carried 
out in every part of the world 
where Soviet submarines might 
one day be called upon to oper- 
ate as mobile launching bases. 

How would the 
work? 


1S 


markers 


1. A submarine need not sur- 
face to fire modern rocket mis- 
giles. 

2. But the sub’s commander 
must know his own position 
within vards to hit his long- 
range target on the nose. 


3. Dead reckoning navigation 
is not good enough for accurate 
And the 


accurate 


missile bombardment. 
sub cannot for 
astronomical radio bearing 
for fear of detection. 

4. But a marker giving off 
radioactive dropped 
earlier on pOsI- 


surtace 


or 


signals, 


years an exact 


tion by a surface vessel. can be 
located under water bv a geige! 
counter on the submarine 
Underwater rocket launching 
} 


techniques were plonecred b: 
the German Navy. Rock 
definition, 


from outside. 


ts, by 


require no oxygen 


Experiments showed that in 
practice, as in theor their 
notors behaved equally well 
above and below the surface of 
the water. 

By the end of the war the 
Germans had fitted out a num- 
ber of submarines with racks of 


rocket-propelled bombs carried 
externally on the foredecks 


They could be discharged 
vertically into the air to burst 


near attacking surface ships. 
Later versions intended pure- 
for defensive are 


ly 


purposes 





XECUIONE 


THE INTERCOM WITH 
“BUILT-IN COURTESY" 


All colls ore announced by soft 
thime ond signal light. Conversa- 
tien is private and confidential, yet 
you ten reply from across the room, 
# you wish. For complete infor- 
Motion about this smooth, efficient 
tystem— 


EXECUTONE COMMUNICATION 
SYSTEMS LIMITED 


Bortiett Avenue, Toronto 4 
LE. 1.996) 


Notional! Sales ond Service 


331 





| bombardment, st 
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Waters 
Attack ? 
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Missile-Carrying Submarine 


\ 





Radioactive Source Marks the Spot for 
Precision Undersea Missiles Attack 


— Path of Rocket 







Surface of Sea 


i — 








probably fitted in some cases |have been surveyed into posi- 
with atomic warheads that tion by research and oceano- 


could play havoc with surface 
ships without causing a power- 
ful shockwave in the sea itself 
that might damage the undersea 
boat, 

intended for bom- 
bardment purposes would be 
a coinpletely different order of 


magnitude 


, - 
Rockets 


¢ 
Ol 


They would probably have a 
range of between 800 and 1,500 
miles, 


They would be similar, prob- 


ably, to the U.S. Navvy’s Polaris 
rocket which operates on solid 
fuel and is therefore much le 
complicated and far easier to 
handle than liquid fueled rock- 
ets like Thor and Atlas 

Some of them, onigh be 75 
ft. long and weigh over 50 to 

- the length and we t of a 
mo.or torpedo dDoatl 

They could be fired from 


under water bv a sub on the sea 
bottom, In some Cases irom bat- 


ul ti 


be Cap- 


teries of up to 12 verti ipes 

} . som Ie 
would certainty 
able of carrving thermonuclear 


releases 


warheads with energy 
approaching the megaton range 
equal, that is, to nearly a mil- 
lion tons of conventional ex- 
plo Ve, 

Ru a's fleet of 500 subma- 
ines is believed to include a 
number of monster vessels i1n- 
tended for muissile-launching 


role 

They a1 
tal” ships and would need to 
have very larg 


e regarded as capl- 


e dimensions 


compared with, for example, the 
U.S. atomic submarine Nautl- 
lus, which has a top-to-bottom 
height of 27 ft. 

It must be a med tha tne 
Ru Sians, like the UU 5 V hich 


' 4 ‘ D ene ' ; 
riaS abou ion ‘ i@«ti 


on order, will go for nucieal 
propulsion 
} } } 
Recently deve i ped he ai 
+} } wh a“ , > << > : ‘ . > 
TUIdalCe appa @ALUSA, i) a Cat 


ae 4 la + os sare _ "sh. > im 
¢ cient ClePCLEOn and AULOTIIaLIL, 


will enable ships to reach pre- 


determined positions with fa 
preats ac i¢ tnan was eve} 
; ; . 
Oy) I ated 1n Wo CG Wa Il 
operations 
snit uitrasonic aeptn-me - 
sarhy sy an . trae « 1d ‘ ¢ . 1} 
side appal atuUus ant SOlla \\ i 


provide counter checks on 
tion, 
If the 


our 


radioactive markers 


intended 


ft ro) 


are 


ibn 


coasts 


larines will 


approach them by conventional 
navigation and “listen” with a 
special, dome-housed ge] o¢ 


counter 
When tne peice countle 


CLICK loudest ine suo wlil be 
lirectly over the marke and in 
position | . fi f 

Si c¢ n } ( ( c X-! \ 

ted D\ adioacti{ve naterials 

sucr as cobalt-60 would be ab- 
orbed by a few vards of v 
tnelir proximity wi on D¢ 
sensed when the submarine 
very near perhaps within 50 
ft. of the marker. 

The markers are believed to 


graphic vessels equipped with 
the most advanced navigational 
alds. 

What could the West do about 
these markers? 
s being 


by 


The whole question? j 
very carefully considered 
some defence experts. 
® One obvious answer would 
be to dump dozens of similar 


markers and so render the 
original ones valueless. 
This might prove to our own 


disadvantage. 


ba Uli ie 
wrong place might hit another 
00d Larget 
The thermonuclear warhead 
it carries, and its great pwewera 
pread contamination would 
till e: e a great deal of de- 
asta ) 


® Finding the markers would 
be an enormous task 

The markers could be drop- 
ped on the ocean floor any- 
where within the safe diving 


depth of the latest Red subma- 
rine which might be 1,000 
+ | a ri 
[t., perhaps 1,500 ft. 
lL ws 64 - ae 
Nat L1ves sweepel ships a 
DbDroaag area oO! open ocean to 
cover, if they are hunting the 
markers, 


® And, since the radioactivity 


range of the markers. may be 
only 50 ft., the sweeping ships 


: | ‘ 
would have to drag their geige1 
st off the bot- 


slow speeds 


counter sweeps Ju 
at relatively, 
complicates even 


lip involved in S| 


ry 
hi 


wore 


nanisi ich 

















Massey-Ferguson 58 Sales 
Running 13% Above 1957 


Global sal 


son Ltd. in 
| ' 


es of Massey-Fergu- 
three months 
‘nded Jan 31 totaled $79.696.- 
000, up 13.4 $70,290,000 

he comparable 1956-57 peri- 
Albert A. Thorn- 


the annual meeting 


I 
the 
iron 


President 
brough told 
Corporate name was changed 
this week, from Massev-Harris- 
Ferguson Ltd. 

No? th 
period 


+ bs . ’ 
inan in 


Sales America it 
15 
quarter 


in 
the same 


higher 


were 


. ,rot 
the first 


of the previous fiscal year. 
in both oi} pal and NO th 
American ea le the e - to 


Ca 4 nW exXtlel 

ual 

First quarte rie tne 
U. K. were up 20 Australia 
nd Ne\ Zi 1 Scandi- 
navia 49 Ge ary’ 14 
Lat \ ne¢ Ca } i] i \ 
56 

Volume of sales in France in- 
creased 17°., but value was al- 
most unchanged due to devalu- 


ation of the French franc. Sales 
in Africa declined 13 


av fe 


\ 
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SLUMP OR BUMP? | 
. ca 
ae 
oan a>. 
bh \ Op How ta make your money 
~~ grow faster... 
+ ° ° = > 
ha . , , * 
Plenty of bi ight signs ' ‘ 
7 . 
° | , B art. ] | k earri on 
in the british outlook... - d 
anacdca 
By DONALD R. GORDON Janu iat ‘Wedeiitece « auth 9 0 Permanent 
LONDON, Eng. — So |! fami | 7 Debentures 
TI : 3 ; S s ing lump } a airt word 1 ul hs, " : af. for terms of 3 to 10 years 
vey re Spying | ux The ra growt ~ 
. . ‘ ea ne 4\4aQ% for 2-year term; 4% for l-year term 
n fact, indicat ow 
On the Lobster | wa 1g economist FP Your money earns money, grows faster, when you invest in 
+) > rt ¥ oft ssa? ry ‘ . 
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From Our Own Correspondent year may well show an east ccaliehae ch, purchase, opproved trustee investment— backed by the Company 
over 1957, despite rec - , thot has served Conodions for over 100 years 
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paydirt last week when the released, for February. showed 
lobster finally made his T\ ee 
a trade deficit on visible export 
debut for science. gee “iP bar 
import balances of roughly $30 
Mea on the scene were en- ne : 
, million—the best since 1954 
thusiastic about the pro- : : : 
gres With invisibles added in lH / ] ] 
SS. . il : 
ienevings and teuriain ah e have the honour to announce 
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Fisheries Research Board ae 
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designed the first. metal |, 4!/¥) the surplus on balance o1 ] / , . 
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traps about four years ago. payments Is expected to bette! the etectton of 
They will stand up to wear the $675 million a vear averag . 
and tear better than the tra- by a hoped-for 10°, this veai 
tit) »n] ’ ‘? 4 : . ‘ ln ’ , he | cy - , r 
ditional wooden trap ®@ Domestic sales are h ling Messrs. Lionel Roucher. Charles Herdt. Roger Verhulst and 
But whether the lobst ip despite a tough lit 
* ee ae wees — ee Phadeus Solowij to the Board of Directors of our Company, 
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If lobsters like the metal : . . 
; Gerald G. Ryan, O.B.E. Jean DD. Herdt Andrew S. Beaulien 
traps, Maritimes lobstermen 
> 7. . 
will finally get relief from MILAN FAIR Roland Giroux Alexandre Brodeur Lionel Boucher 
their heavy trap losses In Several hundred Canadian vi - Charl Ss ac rat Roger Verhulst Thadeus Solow 1 
, “vy " 
storm tors are expected to attend t 
The lobster “spies”: Fish annual International Sampk 
eries scientists, Roya] Cana- Fair in Milan, Italy, April 12-27 | a 
dian Navy frogmen, Nation- The fair, first held in 1920, is now p . ( — 
al Research Council under- the largest of its kind in Europ 
water TV experts. with more than 93,000 buyers . 
from all parts of the world at Montreal. March 1958, 
tending last year. The 13,000 ex- 
hibits range from fine fabri 
° and jewelry to machine tool —— = 
Stock Options ara eh 
* 
read in 
p ide 
Despite the unsettled stock 
market. U. S. business still ap- 
pears to be convinced that stock 
options are a Valuable form of 
fringe benefits for executives 
A study of 25 U, =. coOompan- 
ies’ stock option plan ade 
ecently by the National Indus- 
{ | Conference Board, showed 
that 9 522.196 = share wert 
autno zed ror re tricted TOCK 
yption pla in 1956 and 19957 
Al] 20 plan had been adopted 
' i) th ) » ru 
i 4 iif ( i } Ca CASTERS 
bs ‘ +} ) 5 
vf ( ()) rié haat Hial iT 
e of the variable } ce optior 
authorized by the U.S. h 
Revenue in 1954 
A complicated formula BEARINGS q 
4 
mit a company to a t tne y é 
Optio price to tne Loc! fa A 4. 
4 * 
Marnet Va le afte the opti 5 
has been granted 3 
A minimun Walling Deri Ts CASTINGS ” \ 
before an option exercisable, ' 
Im. po ed bv Ze Oo] Le 20 pial 
studied. The time Varle Irom | 
six month L(y 1 ar VCal 
— ; SPECIAL 
All 25 new plans call for pa\ 

. . : . ] A ' 
nent in full on delivery of stock INDUSTRIAL EQUIPMENT } 
by the company. A few pro- f 
Vide for instal! ent purchase SS 
and two pern company loan 
to the Dp ire ase? / 

f 
In recent vears, first quart 
has accounted for about 17° Ol 
total annual sale and the fi 
Ix months approximately 45 
“We expect to reach a posi- 
tion of profit by the end of pS 
April,” said chairman W. E 
Phillips. 
Net loss in the 1957 fiscal vear 
was $4,737,341 or $6.13 a share, | 
after $8,701,372 inventory 4 
write-offs and liquidation losses u r Cc a r “Ss g on § r 
“It is not to be expected that 
the farm machinery industry a Fach one represents products of the United Steel Corporation DIVISIONS — Conadion Meed-Merrison, Wellond, Dodge 
7 Manufacturing, Toronto, Montreal, Kirké 4 . 
: le ) > » FI ’ Tal . . 
a whole Can escape the conse- family of Canadian companies... products w hich serve virtually Forand & Delorme, Montreal; Stondard Stee 
iences of the general decline " Company, Port Robinson 
S every branch of industry and affect millions o&f_anadians every day. 
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ant North Ameri all Manufacturing and warehousing facilities of United Stee! 
T it 1958. Pre dent Corporation are located in more than a half a dozen Canadian 
Thornbrough sa industrial centres to provide fast, efhcient service. For more in i 
Higher first - quarter volum« formation’ on these products or companies, write: United Steel 
1 : ittoaIine; »+} thom he] _f : - : . 
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“very favorable terms.’ Avail- 
ability of new tractor models 
nas been slower than projected. f 
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Our new investment opinion on this com- 

any, one of the largest producers of 
Redive-dleutsle energy in the world, indi- 
cates why the shares offer good prospects 
for capital appreciation and possible 
dividend increases. 


Write for a copy. 
McLeop, You NG, WEIR & COMPARY 


50 King Street West 276 St. James Street West 


Toronto Montreal 
EMpire 4-016] Victor 5-426] 
Ottowa Winnipeg London Vancouver Hamilton 
Calgary Kitchener Quebec Sherbrooke Windsor 
Edmonton New York 





Shawinigan ’s Retail Demand 
Offsets Industrial Leveling 


MONTREAL (Staff)—Shaw-| increase in company’s local dis- 
inigan Water: & Power Co. esti- | tribution business, President J. 
mates an annual load growth of |A. Fuller told the annual meet- 
7° for 1958-62. ing. 

This growth rate may not be In its years, the 60- 
reached in 1958, but the level- | year-old Shawinigan was large- 
ing off in industrial activity will|ly a supplier of bulk power to 
be largely offset by a continued | big industry. But local distribu- 

—— |tion, which accounted for 29% 
of firm power revenue in 1947, 


Cal lv 








eee ANNOUNCEMEN |) EEE 


“DENSO"” EXPANSION 


now represents 37%. “If we in- 
IN CANADA clude sales to our subsidiary 
distributing companies and to 


certain municipalities as being 
essentially retail business, 
figure becomes about 54°.” 

| This revenue is quite stable, 
has shown a growth rate in re- 
' Gent years of 10%-i2° annu- 
ally. 

Shawinigan and 
now serve 444,000 customers, 
have (including chem- 
icals) of $335 millon compared 
'with $13.7 million in 1907. 


subsidiaries 


assets 


Sales of Paint 
Dull and Bright 


MONTREAL 
sales were both 
during January. 

Over-all volume was $8,241,000 
compared with $8,445,000 in Janu- 
ary, 1957. The drop was entirely 
due to industrial marketings 
which fell to $3,481,000 from $3,- 
800,000 a year ago. 

Trade sales at $4,759,000 were 
up from $4,650,000. 


NEED WORKING CAPITAL? 


Industries small and large can free capital by selling their land and 
buildings and leasing them back — Tax advantages For full 
ticulars contact RONALD DE MARA. 
CYRIL DE MARA & CO, LIMITED 
REALTORS — EM, 4-5844 





To accommodate the increasing demand 
for Denso Products and to facilitate their 
distribution across Canada, a new Com- 
pany — “Denso of Canada Limited’ -—— 
has been formed for the sale of the com- 
plete line of anti-corrosive products com- 
prising a range of tapes, cords and com- 
pounds developed for corrosion preven- 
tion and sealing. 

The president Mr. R. S. Maxwell intimated 
that the Canadian Organization would 
likely be duplicated in the U.S.A 
time next year. 
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For promotion or planning 


SCALE MODELS 


Made to order 





HARVIE THOMPSON 


& STEVEN WARING 
28 Duke St., Toronto. EMpire 4-1558 





Facts-and comment on what's going on in the 
market and rumors behind some of the moves. 


By FRANK KAPLAN 


Trend toward mutualization of life ins 


is attracting attention of professionali investors 

Confederation and Manufacturers have announced fairly de- 
tailed plans to buy in shares with Manufacturers awaiting 
approval of special legislation. 

In both cases, it is intended to buy in 20% of shares held each 
year over five years. Confederation’s buy-back price is $180, 
Manufacturers (if its offer is unchanged from the one attempted 
in 1957) is at $275. 

Here are what 
assuming mutualization proceeds as planned 

(1) They estimate the return at about the 
with an annual yield of 64%2-% and 54‘ 
(only dividends are taxable). . 

A security of comparable grade wo'ild be a high-grade bond 
which would ‘have to pay 10°7-12% annually to achieve same 


urance companie 


analysts consider some of the attrac 


e ‘ > 
¥ " ‘  aert ' 
aliit a afi @iititiity 


largely non-taxable 


| yield basis. 


| 


' 
' 
| 
j 


teed by the company) are excellent 





this 


‘ 


' 
| ST. JOHN’S 


(2) They expect present market price will get closer to buy-in 
price, permitting attractive short-term investment if desired 

(3) Yield can be improved because life insurance shares 
(particularly those which have their final value virtually guaran- 
security for loans. Yield 
on shares deposited as collateral would exceed interest cost of 
loan. 

Here’s a table showing how two plans to mutualize would 
work out: 


Confederation (100 shares bought at price of about $150 for $15,000) 
Ist vear 2nd year 3rd year 4th year 5th year Total 

0 ES ee $ 200 160 120 80 40 600 
Repayment chess $3,600 3,600 3,600 3,600 3,600 18.000 
Total received—$18,600, a gain of 24°; or an annual yield basis of 6'2°%.* 
Manufacturers (100 shares bought at price of about $240 for $24,000 
Ist year 2nd vear 3rd year 4th year 5th year Total 


Dn ac eeeeabwos $ 250 200 150 100 90) 750 
tepayment ......... $5,500 5.500 5,500 5,500 5,500 27,500 
Total received—$28,250, a gain of 18°¢: or an annual yield basis of 5'2°%.* 


*Taking into account the reducing balance invested. 


° > . 7 . 

THE STREET IS TALKING ABOUT—the 

selectivity in current markets as traders seek special situations 
them through any storm. 


high degree of 


feel might carry 
have been considered such a haven and interest 


which they 

Food issues 
currently is perking up in the Garfield Weston group. 

Street whispers point to movement in U.S. food 
gest that U.S. investors are more aware of the Weston group 
y because of its National Tea ownership 

National Tea at $5042 compares with’ $48 in mid-February 
George Weston A at $2614 is at its high for the year and compares 
with $2434 at the end of February. The B shares also at $2644 
compare with $2415. Loblaw Companies A and B at $25 are ahead 
from $23 and $22%s, respectively. 

* * . 


shares and 


Sicks Breweries bursts ahead for a gain of $2 at $2515 from 
a recent $2342 with traders speculating that institutional inve 
jumped in when they felt that Sicks had lagged behind an upturn 
in beverage stocks. High hit on the move was $2614. 

B.C. Forest Products reduces its dividend and shares sag to 
$9 from $1015 recently News also 
from Aluminium which tells of “not a very good” first quarte 
with the shares slipping to $297, from $3014. 

But a brighter spot is Massey-Harris-Ferguson which has sales 
ahead 15°, in the first quarter. Shares of the agricultural imple- 
ment firm edge ahead to $6! from the $6 level. 
treneth in Toronto Iron Works becomes 
to $7.19 a share, up 


tors 


and a high this vear of $12. 


Reason for the recent s 


apparent when company reports net equal 


sharply from $5.92 in 1956. Backlog into this vear is reported 
as substantial. The A shares at $29 flip ahead from $27 
2 * 
OTHER MARKETS—Over-the-counter dealings are quiet 


attracting interest on stl 


few life insurance shares inte) | 
id Manufacturers by 


follow Confederation a} 


with a 
rumors of plans to 
mutualizing. 


Sun Life, considered a most like! candidate fj ahead to 
$255-$258 for a gain of about $10. Since the end of January, Sun 


has come up more than $30. Crown Life, although not expected 


to mutualize, edges ahead to $99-$103 from around $95 as it moves 
in general sympathy 

Loblaw Warrants continue stro: gs to $8-S$! con- 
tinuing a climb from $534 hese warrants |]! e bee con- 
tinuing bright spot. Current price leve about represent the 
premium investors are willing to pay f 1 4 ear Ca oO! 
Loblaw Companies A shares at $25—their « ent market level 


Newtoundland to Pav Bill 


In $5 Million Power Plan 


From Our Own Correspondent 
Newfoundland 
the whole 


with the Newfoundland Light & 
Power Co., the United Towns 
Electric Co. and the Union Elec- 
tric Light & Power Co. to build 


| government will pa\ 
' . ~a- " 
shot for a $5 million 


wt 
eCXLENSION 


of power facilities. nes and plant 
Premier Smallwood announc- After they have been 
ed that his government would and operating. elect a 
“go it alone.” sold to the people a tnal 
~ The Federal government the actual cost. with the people 
turned down his request to in- paying a minimum of $50 a vea! 
clude the word “hydro” in the and the government p th, 
Maritime electric aid bill halance 
lhe bill provides assistance fo Because towns and 
| thermal power plant are scattered. power compa! 
Newfoundlands power have found the cost too high in 
scheme will bring electricity to the past to extend electric ser- 
vast areas of the island prov- vice 
ince Grand Falls a } f 


Bonavista Bay, Trinity Bay, Brook homes of pape - 
the Southern Shore (20 to 30 
miles from St.John’s),St. Mary’s 
Bay. St. Geo ges Bav 
Codroy Valley in western New- 


and the 


Bathurst Results 


foundland 1) TI . y 
The vea \ Cost to the POV - ow n 1 is ear 
ernment for the first stage of MONTREA|! Staff Bathurst 
the scheme will be around Power & Paper Co. reports “dis- 
$250.000. ippoint rye , } tc ’ ear 10 
= , , 2, T 
When the second stage Pre BSe See WU SER 
started (for the northern re- “@ eet wer 
gions) it will add another $250,- toait te. 
000 vearly to the cost ee oa 
i iit’s ial Ls 
Tha oa rfarnmaent lh ' q : 
ine SOVeErNMeENL flas adllallLead Earnin were down 4923 to 
| , | } 1Q 7 } 


] | | ~ k Vi | | On the FPenerai economy. Wel- 
"| har 
= aan toc ~ 1c i¢ don said there is no clear indica- 


“depth or duration of 


7 ‘ -_ Oo” i.) 
Ay erages 2.09% this Dusiness recession. However, 


possible t 
sudden up- 
i economic affairs. 
‘Rather, the improvement 
it cOmes will be a slow but 
steady upturn.” 
Weldon said it is 


The average yield on 

dend-paying 

‘'ronto Stock Exchange, as com- 

piled by Moss, Lawson & Co., on 
prices of March 24, was 5.09' 

up .02 from the previous 


The current yield compares with 


114 divi- ?* Goes not appear 
tock on the To-| 2” sharp or 


in our 


WeEeK. 
normal 


inh a 


5.15 one month ago and 5.18% Peacetime economy to have sup- 
the corresponding week last ply of goods in excess of demand. 
veal “This is not and should not be 

Here is the yield by the various | #/€rming.” 
He called for placing income| 


Mo Week Month Yeo 

24 Ago = Age | Ase (centive basis so that individual | 
ei saiame 47) 47) 480 «461 enterprise be encouraged not 
| Pe RBs 30, «6202 «312 «3-21 | discouraged as it is under the 
Sania * 3.90 57 (3.59 13.44 Present tax structure.” 





Why They're Moving | 


tax structure on a “permanent in- | 





: 
By Vincent Egan | 

The Canadian bond. mar- 
ket remains quiet, with little 
change expected unti! the 
Federal Government  an- 
nounces its May 1 refunding 
plans — probably in early 
April. 

Sluggishness here, combin- 
ed with the strength in New 
York bond prices, suggests 
that there will be still more 
Canadian borrowing in the 
U.S 

Not only do borrowers ob- 
lain more attractive tern 
inere now, but they al 
leave the Canadian market 
better shape to absorb more 
offerings later in the veai 
when, it is hoped, bond pri 
here and in the U.S. will 
lave returned to a closer re- 
lationship. 

Here is a summary of 
major issues already floated 
in the U.S. this year, o1 
awaiting issue there: 

Amount 

Borrower $ Millions 
Bell Telephone nese 90 
Province of Ontario . ...ee.. : 
ED. nts sk node Babenee 2 
Sr SD bv ccce wnesobee 30 
Montreal! Transit 
i tn. sien eneen eens 2 
Pacific Petroleums 

° * » 

A $40-million (U. S.) 25- 
year debenture issue is plan- 
ned by Joseph E, Seagram 
& Sons, Inc. the New Yor! 


a wholly-owned sub- 
sidiary of Distillers Corp.- 
Seagrams Ltd. of Montreal. 
which will guarantee the is- 
sue. Marketing will be man- 


4) : 
lirtmMm 1s 


aged by a syndicate headed 


by Harriman Ripley & Co. 


Underwriters A. E. Ames 
& Co. report a good reception 
of this week’s $6.5 million 
offering of United Gas Ltd. 
5% ¢ 19!2-year first mort- 
gage bonds at par. Company 
distributes gas in Hamilton, 
Ont. 

P ‘ * 

The $2,941,000 
bond issue by Vancouver with 
been 


20-\ eal 


a oO, coupon Nas 
awarded to a syndicate head- 
ed by Bankers Bond Corp., 
which is7_ re-offering he 


bonds at par. Price to the 
city was 98.55, indicating a 
9.12° cost. 

* 7 


It is believed that proposed 
financing by British Col- 
umbia Telephone Co. has 
been postponed. Rumor had 
it that a $20 million issue of 
5°, 25-year bonds was td” be 
offered at 99'2 to yield 
9.07, It is not expected 
that Alberta Government 
Telephones long-term finan- 
cing will take place in the 
immediate future, 


system has arranged short 


wn 4) 
since Li1© 


term accommodation through 


issue of treasury bills. 


~— ‘ 
marnKRet 


; ’ ; ‘ anr } . 

to UOntarios USL ana ioan 
| . . 7 L, « 

companies, Legisiature Na 

riven second reading to a bili 

allowing such companies to 
Invest up to 20 of paida- 
apital anv . > ; 
Caplla and t ©erve i ; 


term securities. 

In addition. trust con 
panies would be permitted 
invest In iort-term se 


Lies ip to )f laranteed 
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Profits Here? 








A regular listing of fates? 
studies by investment firms 
OGILVIE FLOUR MILLS LTD Bankers 

Bond Corp., 44 King St. W., Toronto. 


CANADIAN OIL COMPANIES — Merrill 
Lynch, Pierce, Fenner & Smith, 11 Ade- 
laide St. W., Toronto 

DOMINION STORES LTD. — R. H. Scarlett 
& Co., 11 Adelaide St. W., Toronto 

CONSOLIDATED PAPER CORP. —— R. Moat 
& Co., 1010 St. Catherine St. W., 
Montreal. 

DOMINION TAR & CHEMICAL — Sovard 
& Hart, 230 Notre Dame W., Montreal 

SIMPSON’S LTD. Hugh Mackay & Co., 


235 St. James W., Montreal 
investment de} tnat tne 
hold 

+ * 

LOK K CP ACIId of? i 
Toronto and Viontreal } 
that no chang 1! Drok 
con is planned, al- 
though governo of Ne 
Yor! Big Board ive 
propo ed LNCreast averaging 

) LO be Sill Ma l 

Governo ner meet 

1 } ; 

er noweve ana ) a 

cnange if t were Col dered 
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Mutual Bond Fund Launches 


Units To Be Convertible 


Canada’s first mutual fund|many years. One exam 
for investment in bonds, spon- stene Investment Bond Fund, 
ored by Mutual Funds Man- Boston, which had a net asset 
agement Corp., Vancouver, has value at the end oO! By 

ued its first prospectu n | $24.39 per snare, compared 

al 1 general pul ffer- $26.90 when ur were 
I share fitered 194 

The new Mutual Bond Fund In addition, $4.18 per shar 
| inder the same management paid out of capital account | 
as Mutual Accumulating Fund, as special distribution in the 


founded eight vears ago 


Balance heet of the 
fund at De 1957 
et assets of $643,946 luding 
$615.117 market value o - 
vestments. | t of investment 

i $593.6 if 

Like the Accu ila n £ 
(stock ) k ind, MBI A ©elT 
vest all income continuo 
Units of MBF mav be converted 


MAF, at their re- 
pective offering prices 

“MBF may invest in securi- 
ties that are 
common stock or 
rants for purchase of common 
stock, when such issues appeal! 
attractive, provided that thei: 
qualities as fixed-interest secur- 
ities satisfy the Fund's require- 
ment,” states the prospectus. 


ivi ~iiaile 


, y " } —- 
convertibdie Inio 
carry wWwar- 


Maximum charge for sales 
commissions, fees and costs is 
set at 412% in the prospectus 
Maximum operating charge, 


which covers all costs and fees, 
is 0.1% of quarterly net asset 
value of the Fund. 

Bid price of MBF units at 
midweek was $5.67 per unit, 
and offering price $5.94. 

Bond funds have operated 
continuously in the U. S. for 


I if Key- 


I t tnree €ars or ff 
peratior Total capital gain 
was 6.2% in the 15-year period 
l ts, unadjusted 


income paymen 


capital gain distributions, | 


. al . 
have totaled share 


$12.45 per 
for an average annual yield of 
3.1%. 

Here is the Mutual Bond 


Fund portfolio at Dec. 31, 1957: 


Security Cast Value 
Abitibi, 6'< 1977 $50.000 $53,625 
Alum. of Car 4', i973 24.488 24.4 
Bell Phone, 4° 1970 1.220 11,160 
B of Flectri« 5 1982 7,300 4! M) 
3B. ¢ Telephone, 5 1982 8 300 40,500 
C¢ Oil Cos., 4 1976 27,000 26,7 
Cdn. Utilities, 5%‘ 1977 25.688 25,62 
Consumers’ Gas, 4%°% 1976 19,825 19,75 
Dom. Tar & Ch., 5% 1969 9,950 10,000 
T. Eaton Acc., 4'o*%e 1976 19,200 18,85! 
Gen. Motors Accept. Corp 

Can., 644% 1977 . 50,000 §25 
Govt. of Can., 2%% 1968 9.960 11,070 

Do. 3 1966 47.250 47.188 

Do. 34 1979 16,850 18,425 
Hydro*Flectric Powe f 

Ont 1977 5 0 52.625 
I bi Croc 4" 976 7,404 37.800 

Do, ¢ 1977 } ) 55 
Prov. of Ont., 4's 1976 1,800 2.01 
St. Law. Corp., 5 1972 10.953 10,972 
Simpsons Ltd... 5° 1976 . 25,500 25.437 
Yrans Mtn. Oil Pipeline 

542° 1972 45,000 45,562 | 

ZOCAh DOMES ccodceacce’ 593,606 615,117 | 


CANADA MALTING CO. has 
issued a further 140 common 
shares under an employees’ stoek 
option plan, increasing the num- 
ber of shares outstanding as at 
March 19 to 202,625. 


March 29, 19: 
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Facts and Figures 


Canadian Oil Industry | ~ 





about the | 


ee 


= ont Seo 
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A concise factual review 
of the current position of the 
Canadian oil industry and of 
the part it plays in our 
economy is given in the latest 
edition of ‘‘Facts and Figures 


about Canadian Oil’. 


We shall be pleased to 


send you a complimentary 


copy of this booklet on 
request by mail or telephone 


to any of our offices. 


Limited 
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A COpy of our | 
Review of Canadian Warrants 
1958 Edition 
is now available on request, 
i 4 ’ ‘. | ‘ , v 
WALWYN, STODGELL & CO. 
Limited 
Members: Toronto Stock Exchange 
The Investment Dealers’ Association of Canada | 
44 KING STREET WEST 205 CANADA BUILDING 
PORONTO WINDSOR 
EMpire 4-113! (. Learwater 4-640! 
in | 








THE MARCH ISSUE OF 


COST AND MANAGEMENT 


OFFICIAL JOURNAL OF THE 
SOCIETY OF INDUSTRIAL AND COST ACCOUNTANTS 
OF CANADA 
P ©. Box 176, Hamilton, 
features 
PRODUCTIVITY IN THE OFFICE 
MEASURING MANAGEMENT PERFORMANCE 
FLOOR STOCKING—AN INVENTORY AiD FOR PRODUCTION 
PREPARING FOR THE AUDITORS 
plus four regular departments 
Topical Comments The Economic Scene 
Profit Pointers Books in Review 
$5.00 per year .50¢ per copy 


31 Walnut St. South, Ontario 











A few prime franchises open to: 


NEW CAR 
DEALERS ONLY 


IN FASTEST GROWING 
LEASING AND RENTAL SYSTEM! 


Over 200 of North America’s Leading Dealers Join 
System in Only 5 Months! 


@ Now boost sagging profits by securing your frane 
chise in the eminently successful Cars Rental System, 
Inc.—the system designed exclusively for new car deale 
ers... and directed by the dealer-members themselves, 


@ The Cars System offers unparalled experience in 
leasing and renting—the fastest growing business in the 
country today. Members now in 48 U, S. states. Canaua 
and Mexico enjoy major savings, scores of benefits. If 
qualified, you secure every business did to start operat- 
ing immediately. Don't miss out. Enlightening “Three 
Day Seminars” introduce you to every facet of the busi- 
ness and the big advantages offered by your Cars 
System. 
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Look For This Sign 
of Reliable 
Renting and Leasing! 


CARS RENTAL SYSTEM, INC. 


Mailing Address: 7.0. Drawer 7126-G! 
910 Sunrise Lene @ Ft. Lovderdcle, Fie. 
United Stetes of America 





Authorized Dealers Rental And Leasing Sysiem 
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An Analysis of 


THE ROYAL BANK 
OF CANADA 





The Royal Bank of Canada ranks among the great 
banking houses of the world, and is the fourth largest 
bank on the North American continent. 

The Bank has a record of 89 years of uninterrupted 
dividend payments. 


We have prepared an analysis of the Bank which 
Ah reviews its growth in assets, deposits, profits, earnings 
»» dividends...and equity per share, inner reserves, etc. 

This analysis is of timely interest to investors in 
view of the current offering of ‘“‘Rights*’ to share- 
holders to purchase additional shares on am extremely 
favorable basis. 


We strongly iidiiiibaned that shareholders exercise 
their ‘‘Rights’’ and invite them to use our services in 
this regard. Investors not holding ‘‘Rights’’ may buy 
them through any of our offices, which entitles them 
to subseribe for the new shares cither for cash or on 
the instalment: basis." 


For your copy of this analysis call at or telephone 
any of our offices, or mail the coupon below, 





NESBITT, [THOMSON 
AND COMPANY, LIMITED 
350 Bay St., TORONTO 1. Phone EMpire 2-144! 




















MONTREAL QUEBEC TORONTO OTTAWA HAMILTON LONDON, ONT. 
KITCHENER WINNIPEG REGINA CALGARY EDMONTON 
VANCOUVER VICTORIA SAINT JOHN FREDERICTON MONCTON 
HALIFAX BOSTON NEW YORK ZURICH 
i i 
' 
' Please send me a copy of your analysis of ; 
; The Royal Bank of Canada 
' 
' 
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Dividend Changes 
NATIONAL TRUST # 
APPOINTMENT | BRITISH COLUMBIA FOREST PRODUCTS — 


Dividend omitted for second quarter 
of fiscal year. It was announced that 
the dividend was temporarily discon- 
tinuéd because of substantially reduced 
earnings and the heavy drain on work- 
ing capital due to construction and 
start-up of the company's pulp mill. Co. 
paid 8c, Feb. 1, 1958. Recent price 
$9. 

CROWN LIFE 
60c payable April | 
record March 20. 
able to date in 1958, $1.10; total paid 
to same date in 1957, 90c; total paid 
in 1957, $1.90. Recent price: Bid $97, 
ask $102. 

GREYHOUND LINES OF CANADA —— Com- 
mon, 21 34¢ payable June 30, to hold- 
ers of record June 14, ex-dividend 
June 11 (3¢ applicable to the 
week period ore March 31; 
terly rate to be 18% c). Initial 
dend. Recent price: $10%. 

SANGAMO 20c 
March 28 
25; 
able to date in 
to same date in 1957, 15c; total paid 
in 1957, 65c. Recent price: $10', 

BATHURST POWER & PAPER — Common 
A, 50¢, payable June 2 to holders of 
record May 5; ex 
Total paid or payable to date in 1958, 
$1.25; 


INSURANCE —— 
to holders 


Common, 


quar- 
divi- 
-— Common, payable 
to holders 
ex-dividend March 2}. 
1958, 20c; 


Total pay- 
total paid 





J.-D. BARRINGTON 


National Trust Company announces the 
election to its Board of Directors of J. D 


Barrington. 


Mr. Barrington is President and Managing $1.50 plus 50c; total paid in 1957, 
Director, Mcintyre Porcupine Mines, Lim $3.00 plus 50c. Recent price: $39. 
ited; President and Managing Director, 


Ventures Limited; Director, The Canadian 


Bank of Commerce; Falconbridge Nickel ST. THOMAS FIRM 





Mines Limited; Polymer Corporation H. A. Astlett & Co. (Canada), 
Limited. Toronto, has acquired control of 
St. Thomas Metallic Industries 

————— Ltd., St. Thomas, Ont. James G. 

Patterson, president of both com- 

—— pani announces the following 
NOTICE appointments for the St. Thomas 

Notice is hereby given that the firm: Angus R Cameron, acting 
Federal Life and Casualty Company 8¢neral manager; and Thomas 
has been granted Certificate of Reg- Bell, plant superintendent. James 
istry No. C2016 authorizing it to M. Whiteside will continue as 
transact in Canada the business of sales manager and G. R. Higham 
Life Insurance | will handle the sales of company’s 
Personal Accident Insurance ‘grave vaults.‘ Mr. Cameron 1s 


| assistant secretary of the parent 
firm and has been a director of 
the subsidiary for the past two 
| years, 


Sickness Insurance 


PERCIVAL WHITEHEAD, 
Chief Agent 





ONE OF CANADA'S LARGEST INDUSTRIAL ENTERPRISES 
WITH HEAD OFFICES IN TORONTO REQUIRES THE SERVICES 
OF AN 


ECONOMIST 


to direct the work of an economic research staff unit. 

Duties include analyses and evaluation of economic trends 
in a national and international context; preparation of 
monthly reports on the business situation and outlook as it 
relates to the operations of the company; and initiation of 
special studies. 

Applicants should have post graduate training in Economics 
and several years experience. 

Age 30-40. 

Salary commensurate with experience and qualifications. 


Replies in writing should state age, education, experience and 


be addressed to: 


J. D. WOODS & GORDON LIMITED 
15 Wellington St. W., Toronto 


Replies confidential 
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PIPELINES 


are the 


LIFELINES 


OF CANADIAN PROGRESS 


sor es is one of the few all-Canadian owned 

operated pipeline contractors and serves 
ee me industries from coast to coast. Majes- 
tic personnel worked on the first major Cana- 
dian oil pipeline and they have built pipelines 
in every part of Canada. 
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CONTRACTORS tLtTD- 
ALL PHASES OF PIPELINE CONSTUCTION .. . FROM 
THE GAS AND O'L FIELDS DIRECT TO THE CONSUMER 
HEAD OFFICE: ROYAL TRUST BUILDING, EOMONTON 
ALBERTA, EASTERN OFFICE: TORONTO 








two- | 


of record March | 


of | 
Total paid or paoy- | 


dividend May 1. | 


totol paid to same date in 1957, | 
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TSE cat Metals: Up 77% 


How Short Sales Rose in Market Climb 


MARCH 1948 ~ MARCH 1956 


TSE Short Position: Up 427% 


TSE : Up 158% 
* 1046» etl a 
TSE Weetern Oils: ip 2977 f 














In the stock market, the 
pessimists have been putting 
more and more money on the 
line to back their opinions. 


On the New York Stock 





Exchange, the short position 
was at its highest level since 
sept. 11, 1931, by the latest 
count (March 14). A total 
of 4,460,660 shares had been 
sold short — that is, sold by 
people who don’t own the 
shares and must buy them 
later, at a lower price (they 
hope). 


There are a lot of investors 


who are looking for lower 
prices for Canadian stocks 
too. The number of shares 


sold in anticipation of a de- 
cline has dropped in the last 
month, but Toronto Stock 
Exchange short position 
figures at mid-March were 
well above most previous 
totals (see chart above) after 
having hit record levels in 
February. 


With such a weight of iIn- 
vestor opinion looking for a 
decline in the stock market, 
it seems evident that holders 
and potential holders of 
stocks will be treading care- 
fully in the weeks ahead. 


There is no certain indica- 
tion of future market action 
that can be gleaned from the 
big short position, however. 


To some extent, can be 
looked om as a_e cushion. 
People who sell a stock short 
must borrow the shares they 


it 


sell in order to make de- 
livery to the buyer, Event- 
uallv, they must replace the 
shares they have. borrowed, 
and this means that eventual- 
ly they will be buyers — an 
operation which would tend 
to stem any downturn in 
prices and _ possibly push 
them higher. 

On the other hand, to the 
extent that the short position 
is a measure of general mar- 
ket opinion about the future 
and to the extent that it rep- 
resents informed forecasts, it 
suggests. that stock market 
gains are likely to be elusive 
for some months ahead. 

The past record shows that 
short sales have increased as 
market prices rose, presum- 
ably in anticipation of a drop. 
But in several cases, the rise 
in short selling has been a 
forerunner of a market climb. 


Over the 10-year span cov- 
ered by the chart, the gain in 
short sales has exceeded the 
gain in prices. 

Big short position in New 
York now is said to be largely 
non-professional, and the 
amateurs have a habit of 
being wrong. 


The market indexes them- 
selves reflect the general un- 
certainty. Prices haven't 
been going in any one direc- 
tion for long, and volume has 
remained light. 

With business still declin- 

, and earnings results run- 
vear-ago levels, 


ing 
ning below 


‘Offer $6.5 Million Bonds 


Of United Gas Ltd. at 544% 


A new issue of $6.5 million 
51,0, first mortgage bonds of 


United Gas Ltd. is being offered 
at par by A. E. Ames & Co. 

A sinking fund to retire 
$4,350,000 of the bonds prior to 
maturity, Oct. 1, 1977. Bonds 
are dated April 1, 1958. 

Corporate name was changed 
this month, from United Gas & 
Fuel Co. of Hamilton. Since 
1903, company has been distrib- 
uting manufactured gas in 
Hamilton, Ont. 

A program of convet 
natural gas was launched 


lS 


ss 


sion t 
late 


in 1957, and is to be completed 
by next month. 

Bonds will be redeemable at 
a premium of 5.20‘ until 
March 31, 1959, the premium 
reducing annually by 0.3°% each 
year 1959-73, and by 0.25° 


1974-76. 

Of the proceeds of the issue, 
$939,109 will be used to retire 
outstanding 44°. first mort- 
gage serial bonds, Series A; $2,- 
075,000 to repay bank loans; 
$1,050,000 to repay debt owing 
to an affiliate, Hamilton By 
Product Coke Ovens Litd.; and 
for general corporate purposes. 

United Gas Ltd. and United 
Suburban Gas Co., which are 
wholly owned operating subsid- 
iaries of United Fuel Invest- 
ments Ltd., own 380 and 201 
miles respectively of pipelines, 
in the franchise areas of Halton 
and Wentworth counties. 

Expansion of distribution sys- 
tem will require an estimated 
$3 million in the fiscal year be- 
ginning April 1. This includes 
construction of a new service 
centre in Hamilton. 

Volume of all gas sales in the 
year ending March 31, 1958, 
estimated at 2,785,950 mef, val- 
ued at $4,030,800, with 42,553 
meters at fiscal year- 
end. 


It is anticipated that 6,370,000 
mef of natural gas will be sold 
in the year ending March 31, 
1962, -and that 62,000 meters | 


lS 


a 


im service 


{revenue from 


will be in service on the com- 
bined system by that dat 
A 20-year contract with On- 
tario Natural Gas Storage & 
Pipelines Ltd., dated Dec. 2, 
1957, entitles company to buy 
natural gas in amounts ranging 
from 4.25 billion cu. ft. in the 
first year to 14.5 billion cu. ft 
in the 13th and = succeeding 
years. 
Projections 
period put 


S. 


for the 1959-62 
consolidated gross 
gas sales at $8,- 
303,000 for the fiscal year end- 
ing March 31, 1962. It is esti- 
mated that consolidated net 
profit will rise from $119,000 in 
1958-59 to $590,000 in 1961-62 

Combined earnings of United 


Gas and United Suburban total- 


ed $89,392 in the 10 months 
ended Jan. 31, 1958, compared 
with $270,465 in the vear ended 
March 31, 1957. 

Net earnings of United Gas 
alone were $83,034 in the 10- 
month period, and $224,425 in 
the 1956-57 fiscal yea: 

Capitalization, in addition to 
the bonds now being offered. 
consists of five million common 
shares, par $100, of which four 
million are outstanding. 

Combined pro forma balance 
sheet at Jan. 31, 1958, shows 
total assets of $11,982,559, in- 
cluding fixed assets of $7,395,- 
667, deferred and current lia- 
bilities of $669,829, and earned 
surplus of $812,730. 


-—— —— 


Malcolm Movsev 


Heads BDA Group 


Malcolm A. Moysey has been 
elected chairman of the board of 
governors of the Broker-Dealers 
Association of Ontario the 
1958-59 year. 

James Stewart has been named 
vice-chairman and Albert K. 
Williams treasurer. Other gov- 
ernors elected are Arthur H. 
Barnt, George A. Hunter, Jerome 
A. Henley, Allen C. McLean, 
William E. Smith and Frederick 


for 


i'C. Woolley. 
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Deadly Dull, But Healthy 


Pessimists Numerous, But This Keeps Stocks in Line 


this type of market action has 
much to commend it. 


For one thing, it indicates 
that what has happened to 
business so far is no surprise. 
Investors expressed their 
Misgivings about 1958 pros- 
pects in the sharp 1957 de- 
cline. 


The recovery in_ share 
prices since then has been 
mild, and there has been no 


wild-eyed optimism about a 


magic upturn in_ business. 
Also, even with the large 
volume of short sales, the 


market hasn’t got out of hand 
on the downside. 

There hasn’t been any mad 
rush to sell when prices did 
climb. 


The volume has been so 
low that some brokers are 
finding business too slow to 


be profitable. 


In the main, investors are 
probably waiting to see what 
effect current measures by 
government may have on the 
economy. They realize the 
first quarter isn’t encourag- 
ing, and more and more fore- 
casts are putting the leveling 


out and eventual upturn 
farther toward the end of 
1958. At the same _ time, 
actual news.of lower earnings 
could hurt market prices, 
even though the news is ex- 
pected. 

All this keeps market 
trends on an understandably 
dull but .probably healthy 
basis. 
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| construction of an eight-c! 
school]. 


ou get 


| $1,413 





























Bonds Sold 


MONTREAL (Staff)—An is- 
sue of $3 million 545% 21l-veai 
debentures, Series G. of New 


Brunswick Telephone Co., Fred- 
ericton, has been privately plac- 


ed by a syndicate headed by 
Royal Securities Corp. at 101 
to vield 5.05’ 

Proceeds are for new con- 


struction and equipment, in- 
cluding additional toll facilities 

Debentures are callable afte. 
March 31, 1968, at 103 to March 
31, 1970, the premium decreas- 
ing by 1% every three years to 
March 31, 1976, and thereafter 
at 10014 

In 1957 company’s 
was $1,266,582 or 55 
mon share, 10.4’ 


297 74c 


Je & 


profit 
com- 
than 


net 
c per 
weird 
or per share in 
1956. 

After giving effect to the 
sue, company’s’ capitalization 
will comprise $19 million in de- 
bentures outstanding and three 
million common shares ($10 
par) authorized of which 2,322 
5932 are outstanding. 

Total annual interest charges 
debentures outstanding 
will be $798,125 

TOWN OF L’ ASSOMPTION, 
Que., school commissioners have 
sold $148,500 412% 1959-68 
$66,500 5% 1969-78 serial deben- 
tures to Credit Interprovincial 
Ltee. at 98.69 maIcatng net cost 
of 5.033% Provincial grant $124.,- 
536 for the issue. eee for 
room 
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“IROQUOIS-QUALITY” forgings 


from 


We offer and recommend: 


PRICE: 98.75* to yield 4.85% 


Descriptive circular available upon request 


*Subject to prior sale and change in price 


Dominion Securities Gepn. LimirepD 
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THE MUNICIPALITY OF ee 
METROPOLITAN TORONTO of 
134% Sinking Fund Debentures 
(Non-Caliable) ES 

To be dated April 1, 1958 To mature April 1, 1978 = 
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KERNAGHAN & Co. LIMITED 





Members: The Investment Dealers’ Association of Canada 
} RB. Kern aqcnan F < W oolk y Ww. Ww Davison 
kh. A. W. Sutherland Jd. F. Willis E. R. Henry J. G. Steen 
2nd Fioor, 67 Richmond St. W Toronto 


EM. 4-4256 EM. 8-3871 











Combined Enterprises Adds 
‘astern Steel Products 


Eastern Stee] Products Ltd.,! prises’ offer (FP. Jan. 18). the 
Toronto, has now been added to 289,150 outstanding common 
tite — of six companies com- shares have been converted 
prising Combined Enterprises share-for-share into 6% cumu- 
Ltd. Toronto. lative redeemable, non-voting 

Eastern Steel, which went in-| preferred shares, par value $1. 
to receivership Aug. 28, 1957, is 
nin eansihen ak af contents! It has been announced that 

these shares will be redeemed 


ship under its new management. 


within 12 month; 
Work.ng capital of the com- 


pany has been augmented by Authorized capital of Eastern 
$500,000 paid by Combined En- | Steel has been increased from 
terprises for 500,000 new com-/| 490,000 common shares of no 
mon shares at $1 each. par value to 800,000 cummon 

Under the terms of the offer, shares, leaving a total, after 


conversion of old common into 
preferred skbares, of 510,850. Of 
this authorized capital, Combin- 
ed Enterprises taken up 
900,000 shares. 


made Jan. 13 by Combined En- 
terprises, all creditors of East- 
ern Steel are being paid in full. 
The offer became effective on 
March 24. 


has 


Ine . TA _— wn . " 

Payment to preferred credi Eastern Steel debenture hold- 
tors is to be made within 10)... (about $1.3 million oute 
days. standing) have until March 31 

Payment to unsecured cred-| tg currender their 33404 04% 
, ‘ : “i 7 ‘ — . / 
itors within 30 days. debentures under the terms of 

Unsecured creditors claiming the Combined Enterprises’ of- 
more than $100 are to be paid fe, of ¢77 50 for everv $100 
Ein . ae in ene Inte “ —— 3 
90c on the dollar in cash, Notes principal amount 
are to be delivered for the bal- 
ance, payable in five annual in- Interest rate on the deben- 
stallments of 10c each. tures is being increased to 6%, 

Under the Combit ined Enter- 


April | 











CSI FORGINGS HELPED BUILD THE IROQUOIS —AND THOUSANDS OF ORENDA ENGINES TOO 


C.S.1. are 
Jet blade: "hedienk 
1] 
all 


-ared ro pr Ol 
tur! 


few Gh hee een in North 


guaranteed grain size control. 
your CxaCs req ulrements.. 
The closer tolerances you get with C.S.I. 

cally reduce machining and finishing times. 


drast 


~eeran on facilities 


ice prec 
b} ine di} 
, titanium, steel and aluminum. 


include a 
2000-ton press for extrusions and draftless forgir 





ision aircraft forging 
in high temperature 
They are one of the 
America that are able to offer 
C.S.I. forgings are made to 
. at highly competitive prices. 


forg! ngs 


SCS 


10-ton drop sage a 


, mec h- 


FORGINGS IN 
ALLOYS, TITANIUM + CASTINGS IN ALUMINUM AND MAGNESIUM 


g 
4 
a. | 
3 
4a > 
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JS 
. 
anical presses ranging from 250 to 5000 tons, and one of the 
best equipped tool rooms on the continent, with highly ‘ 


skilled personnel. Research and design facilities are un- 
rivalled. Quality control covers mechanical testing, macro 
and micro examination, and intricate chemical analyses. 


If any of your 


ry wy require forged components or compo- 
nents that could 


be forged—it will pay you to contact C.S.I. 


Ask about C.S.I.’s famous 
facilities too! 


“clean casting’ methods and 


CANADIAN STEEL IMPROVEMENT LIMITED 


289 HORNER AVENUE, ETOBICOKE, ONTARIO 
Represented in the United Sictes ONLY by—C. F. RUSSELL COMPANY, INC. 


Bey Shore, New York 


STEEL, ALUMINUM, HIGH TEMPERATURE 
6S 


The Editorial Page 





Growth or More Sharing? 


There is one vital economic decision facing 
Canadians, and it’s one with which no political 
party has dealt openly. 

Are we going to go on striving for economic 
growth, or are we going to concentrate, from 
now on, on trying to redistribute the income 
we now have? All parties talk, of course, in 
terms of growth. But some of the policies put 
forth suggest that what is in the back of the 
speaker’s mind is not growth of total Canagean 
output, but growth of a particular group’s share 
of the national income. 

It is unfortunate, but 
have to decide where we stand on this issue. 
Policies that promote growth rarely promote 
equality of income distribution. Growth requires 
two things: incentive to take risks and seek op- 
portunities; and saving, to finance the growth. 
If incentive is to be provided, risk-taking and 
initiative must be rewarded by extra income. 
If saving is to be promoted, income must be 
channeled into the hands of those who will 
save it. 

We prefer growth to redistribution. Take a 
group of people receiving 10° of a $30 billion 
national income. What should they choose, over 
a ten-year period? Growth for the national 
economy, or a bigger share for themselves of 
the total sum? Well, if the real national income 
grew only 2°, per year for the ten-year period, 
they would get an additional $2.6 billion in the 
final year, and smaller, but substantial amounts 
in the other nine. To get the same amount of 
additional income through redistribution of a 
national income that remained at $30 billion, 
the group would have to nearly double its share 
of the total—and to do it at the expense of other 
groups. On the other hand, if national income 
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Some Gains Better Than None 


Lord Beaverbrook has joined Cyrus Eaton 
in calling for negotiation with the Russians at 
the summit. “The Beaver” is a political soloist 
whose views are often rated eccentric; but this 
time he voices a public opinion that looks irresis- 
tible. 

He wants Prime Minister Macmillan to meet 
Nikita Khrushchev with or without President 
Eisenhower in attendance. It’s unlikely Mr. Mac- 
millan would go it alone; he sets a high value 
on British-American teamwork in diplomacy. 
But the Beaverbrook proposal reflects a strong 
popular demand in U. K. that the British gov- 
ernment take the initiative and force Washing- 
ton’s hand. 

On one point Lord Beaverbrook says out 
loud what many people think: the West need 
not insist on putting the German question on 
the summit agenda. The Russians don’t want to 
discuss it, knowing that a united reich could 
not be kept out of the Western alliance. At 
present, then, Germany’s future is just not 
negotiable; and the West might as well accept 
the fact. 

But there are other questions on which dis- 
cussion might be fruitful. Conceivably an agree- 
ment to suspend nuclear tests could be nego- 
tiated. Just possibly there are terms on which 
the Russians would stop meddling in the Middle 
East since they don’t need its oil. The “cultural 
exchanges” that were recently arranged might 
be expanded. 

Considering that it took ten years to work 
out the four-power Austrian treaty—a relativelv 
simple matter—nobody should expect talks at 
the summit, or any other level, to wipe all the 
current issues off the slate. But a conference will 
be worth holding if it produces just one work- 
able compromise. Lord: Beaverbrook evidently 
thinks it can be done; and he is a shrewd judge 
of politics as the art of the possible. 


More Wages — More Profits 
Forsey, the CLC’s director of re- 
search, told a Winnipeg audience last week that 
trade unions owe it to their government and 
their communities to go out this year for the 
best pay increase they can get. He charged 

it Is inconsistent to increased consumer 
spending to curb the recession and at the 
time to call on labor to withhold its 
for salary increases. 

Well, how consistent is Mr. Forsey willing to 
be? If his argument holds good for trade unions, 
it also holds good for investors and businessmen 
whose duty, Forsey implies, is to try for higher 
dividends and increased profits, If productivity 
is rising, these ‘‘duties” can be carried out. But 
productivity has not been increasing, so that any 
Kains in income to trade union members are 
likely to be offset by declines in income for the 
peopie who make jobs and in governments, who 
tax profits more than they tax wages. The result 
is likely to be no increase in aggregate spending 
at all. In fact, the result of excessive wag 
is apt to be a decline in aggregate spending. 
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What's more, Mr. Forsey’s argument applies 
only to a closed economy—certainly not 
as vulnerable as Canada’s to outside influences. 
We cannot increase real income by pricing our- 
selves out of our overseas markets. We cannot 
maintain domestic prices at levels high 
to cover excessive wage claims, if prices 
falling abroad. Forsey's advice, if followed in 
the Canadian situation, would not avert a re- 
cession; it would simply shift income from the 
weaker groups in the economy to those who are 
highly organized. 
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That's what Dr 
of Canada’s Defence Research 
Ottawa Canadian Club last week. He called 
present education antique, and the majority of 
education leaders blind to the requirements 
scientific training. 
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The current election campaign has made 
clear that no federal party is willing to offe: 
the kind of leadership that can transcend con- 
stitutional problems (the kind o 
has altered our constitution natin at other 
critical points). Few provincial governments 
seem able to do battle for more effective use of 
educational fundg against the entrenched school 
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were growing, the group’s share would have to 
drop to half its initial level before it would be 
any worse off than it was in the first place. It’s 
much easier to prevent a share from falling from 
10%, to below 5%, than it is to increase it from 
10% to 18.5% 

Everyone benefits from growth. 
be sure where he will stand if real income falls 
fo rise and claims to a stationary or declining 
income are shuffled from hand to hand. 

What we're talking about, of course, is real 
growth—not inflated values. Real growth 
demands intelligent individuals, 
corporations, and capital the 
economy needs. It demands policies that 
promote ward the efforts 
of those contribute growth: the work- 
skill: the family 

the firm will 


No one can 


just 
investment, by 
governments 
realiv 
the mnuve ~ oe and re 
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whno 


} learn 


ing to build new plants or prospect new ter! 
tory 

Canada 
major political | parven are, in general; on the 
side wy Grows. leither the Liberals nor the Con- 
servatives would willingly do anyth ing to in- 
hibit mbeanthh; and each claims abilit » promote 
it. On this score, the. voter must decide for 
himself which policies, on most 
likely to meet the needs. 

The two smaller parties are another 
The CCF tributing income 
to what it considers to be “have-not’”’ groups; 
and it regards with distrust and suspicion suc- 
cessful businessmen and investors. The Social 
Credit party is willing to re-distribute even 
what it hasn't got. ; 

Growth is in eve! 
distribution leads only to 
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boards and professional educators, who are 
bound to resist sweeping change. Few 
boards can do much in their own system until 
thé senior governments provide a better frame- 


work for effective education. 


school 


are worried, 
and teaching institu- 

Keyston is to 
what 


Parents are worried, employer 
governments are worried, 
tions are worried. So Dr 
extent alarming alarmed. 
emerge from al] is welter of worry, is | 
plan for securing re Ss, or any ship that 
is willing to try to tackle both educational and 
political problems and acceptable 
approach. 

What's awareness 
present educational and a courageous, 
daring effort to reconcile opposing views. The 
Canadian who can produce such an idea and 
provide the leadership involved will rank with 
Macdonald and Laurier as a nation-builder. But 
he has yet to appear. 
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Can't Stop Them Selling 
fruit farmers 
industrial purposes we not 
government spokesman 
‘e told questioner. It 
would be plain nonsense, he added, to tell these 
people that, because their land has grown 
peaches for the last 100 years, they must 
tinue to grow peaches. 

That is sensible. 

What other stand could a 
ernment take? If this land is more 
subdivisions 
then we are going to 
Thank 
‘ll a citizen 

his business 


If Niagara belt want to sell 
their Jand for 
going to stop 


in the Ontario 


are 
them, a 


legislatul 


con= 


LOV= 


democratic 
valuable for 
than it is for growing 
have to 
goodness no 
he could 


factories or 
peaches, our 
peaches 
government would dare 
not sell his farm. or his 
if he wanted to sell. 

And even if 
insula built up, as it may 
will be new place to grow the 
ings that are 


7rOWw 


> . 1 P 
somewhere else. 


the whole of 


be some day. 


laPal ‘ 
peacnes, 


apps ned wil 
garden land 
Metropolit: 

Today 


being grown for 
. ~~ 


wtn since U! 
etables t! 
the 


tne su 


the war more 
Toronto 


burb 


before are 
market, but on new land bevond 
ry . . rre . 
Where Russia is Winning 
rn world with the 
scientific front, that 


weste 
the 


So concerned is the 
Russian challenge on 
it is inclined to overlook another place where 
ground been lost. This-is in world trade. 
In his presidential address before the Canadian 
Council of the International Chamber of Com- 
merce last week, R. C. Berkinshaw did well to 
bring that point to public attention. 

The main target of the Soviet bloc’s economic 
drive, said Mr. Berkinshaw, has been the 
developed countries. In 1956, “the bloc 
ed for over 20% of the total trade,of 
istan, Iceland, Egypt, Yugoslavia 
and of 17° of Turkey and 12% of 
The Soviet bloc has been 
much of this trade by offering markets to the 
products of the underdeveloped countries when 
their normal markets in the free world fell off. 
wis was the case in Iceland's fis 

‘blem, in Burma’s rice export problem, 

o apphed in the case of Egyptian cotton. 

The free countries, as Mr. Berkinshaw 

‘Ss, Can meet this iallenge 
stepping up their own trade, not only with the 
less developed countries, but with the commun- 

bloc as well. 

As a further realistic step in this direction, 
Mr. Berkinshaw would have the NATO coun- 
tries, “Implement the economic provisions of the 
North Atlant ; - 
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CAY SAL IS > SMALL ATOLL in 
the Bahamian ar ae It lies ] 
outhwest of Nass 
Up to now the only 
the news was iast | 
party of Cubans landed 
haa with a Cuban 
they “seized” the island 


country. 


miles 
peen in 
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nem 


The lone white man 
at the time got word 
Colonel E. G. H. Colche 
ne Bahamas Police 
With a constable, the Colone 
flew down to Cay Sal is quiet, 
prec! English voice he informed 
the invaders Lllé ie didn't propose 
to tand for — —' 
ine’ naa bet 
and 
Cay 
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buzz 
Sal is cK in the news. 
explora- 
tion in its Vicin iy, two newly formed 
B ipanies, the Bahamian 
Californian Oil Company and the Ba- 
hamas Gulf Oil Company subsid- 
laries of Standard Oi! of Califorr 
and U.S. next 
month a ig 000 o11 drilling project 
there, The first well will be drilled 
through 1 the ocean bed (to a maximum 
depth of 15,000 feet) from a platform 
built over 30 feet of water. 
Bahamians are praying 
outcome will be another 


Stor y _ 


pDoat 
y 
>" ” 
ivnOow7’ 


years 7 ; mic 


anam! an con 


rt. te ; " _ 
Cruill, are ww sia@UlUNncn»n 


that the 
“Loui SiaNa 


. . . 

PRESENT AT A SOCIAL FUNC- 
TION I attended the other evening 
yas a-young married woman wear- 
ing one of those new, short ar =] 

I am told that the 

“harem.” Normally a pret 
woman, the: plain truth is that the 
garb robbed her of her charm and 
made her look like a clown. 

TI very next day I 

from a newspaper friend of 
mine in London who made acid com- 
ment about sack and balloon styles. 
He said that while in Paris some time 
ago he had talked with a fashion 
designer he knew. To him “e put the 
question, “Confidentially, why do you 
persist in creating styles which make 
most of their wearers look ridicu- 
lous?” 

The designer put his finger to his 
lips. “Entre nous,” he said, “I 
women.” 
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BIRTH of a son to Her 
Serene Highness Princess Grace 
(Kelly) of Monaco hasn't been per- 
mitted to shove the infant heir’s 
sister into obscurity. In Monte Carlo, 
M. Emile Cornet, ad\ to Prince 
Rainier, held a press 
Monte Carlo, the 
was to reveal the 
cabulary of Princess 
13 months old. 

Into my scrap book of Things I 
Would Like to Have Written I have 
pasted the following account of the 
conference as reported to William 
Hickey of the London Daily Express: 

Reading from a piece of paper, M. 
Cornet coughed slightly; “She 
‘Da-da, ‘Ma-ma,’ ‘Woo-woo 
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up a 
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Professional Status 
Recently, in London, Ont., first steps 
were taken to gain full professional 
status for the Canadian corporation 
secretary and secretaries of other pub- 
lic bodies. And 
electedfirst 
the 


Seeks 


chairman of 
Chartered Insti- 
tute of Secre- 
taries of Joint 
Stock Companies 
and Other Public 
Bodies in Can- 
ada Was Dr. 
Jame 
Bonar, assistant 
secretary.of CPR 
and leading 
vocate 
sional 
ship in 
for the past 
ade. 
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Tax Foundation Head 


of the five original founders 
Canadian Tax Foundation 
airmanship this week. 
®.C.. with the To- 
Holden, Murdoch, 

> } . 


Was 


n luundatl grown 

lude 2,400 members from the Ca- 
nadian Institute of Chartered Ac- 
countants the Canadian Bar As- 
sociation. 

White's professional interest in tax- 
ation began after his call to 
the Ontario bar in 1936, when he join- 
ed Trusts & Guarantee Co. (now 
Crown Trust Co.) as an estates officer. 


and 
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Bar Associa- 
committee in 


secretary . 


When the Canadian 
tion set up its taxation 
1942, he became its first 
About 1944, he and four other 
and accountants in Toronto and Mont- 
real explored the possibility of com- 
bining the taxation research that each 
Was Going. 


lawvers 


Tax Foundation, 
1945. White was 
from its Incorp- 
became a 


The result was the 
established in March, 
its secretary-treasurer 
oration until 1952, when he 
governor. He was appointed vice- 
chairman two years ago. 

Born in Toronto in 1910, White 
ten ded St. Andrew Co! 
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ronto. After complet 
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Hall to study law. 
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he Prairie Roadbuilders’ A 
tion, which includes about 150 « 
constru 
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‘alrbault, 
ne wds six years old 
yi o Saskatchewan 
cated on a homestead 23 miles 
west of Swift Current. The o1 
160-acre homestead gradually grew 
to a farm of four 640-acre section 
In 1927 Vernon Thierman graduat- 
ed in engineering at the University of 
saskatchewan and for four vears 
International Harvest- 


came 


atoon 
1930s he joined the 
inch of the Saskatche- 
government working out of Re- 
i. He switched to the Prairie Farm 
Rehabilitation pact eed ai when it 
was set up in 1937 and continued with 
intil 1944, The next two years he 
eer at Swift Current. 

‘hile there lis Company, then 
operating from Wilkie, Saskatchewan, 
made him an offer to join the firm. He 
did so in 1946. 

One of his first jobs was supervising 
construction of the St. Mary’s Dam 
near Lethbridge, largest structure of 
its kind in the west. In the postwar 
period there has never been any scar- 
city of construc yntracts, particu- 
lar y in highway building and in the 
far nort 

A rugged 200-pound man of better 

six feet Thierman’s occupation 

ily be guessed from his ap- 

pear His only son is a graduate 

engineer from the University of Sas- 

katchewan and works with a consult- 

ing firm at Edmonton. A younger 

daughter is attending school in Sas- 
katoon, 
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Loony Lyrics for Our Tired Electors 


Impartial Spasms of Platform Poesy Offered Free to Political Parties 


By J. B. MecGEACHY 


Elections of course are 
very serious and solemn af- 
fairs; but, thank goodness, 
they have their lighter side. 
Leaders in free countries are 


not infallible, like dictators. | 


They can make mistakes 
and even be slightly absurd 
at times; and the voters can 
laugh at them, or turn them 
out, if their errors and ab- 
surdities are too much to 
bear. 

The aim of this article is to 
suggest that our politics 
might be even more amusing 
than they are. 

To begin on a solemn note 
appropriate to the occasion, 
Canadians will elect a new 
parliament next Monday, To 
nobody’s surprise there will 
be more than one name on 
every ballot paper. 

The winners will run the 
country, for better or for 
worse, until about 1963 when 
they will be obliged to face 
the music once again. 

The losers will engage in 
constructive or derisive criti- 
cism, in no danger of being 
silenced, shot, jailed or sent 
to the salt mines. 

This is called democracy 
and taken for granted in our 
free and happy land. Yet our 
system is known and prac- 
ticed by only a minority of 
the human race. 

In Russia, for example, 
there was a so-called election 
this month; but there was 
only one name on each bal- 
lot and you have only one 
guess as to which party, and 
which leader, the solitary 
nominee was pledged to sup- 
port. It is unbelievable that 
anybody would bother to 
vote in Russia—if there were 
not a stiff penalty for staying 
at home. 

Much has been said in 
mockery of this Soviet buf- 
foonery. One thing that may 
not have been said is that the 
Communists pay us a tre- 
mendous compliment by 
staging these ridiculous cere- 
monials, 

Russia’s “election” was 
wholly superfluous; its “re- 
sult” could not make a par- 
ticle of difference to Nikita 
Khrushchev’s tenure or pol- 
icy. tt could serve no purpose 
but to give Ivan and Tanya a 
fleeting illusion that they are 
free citizens with a right to 
choose their rulers. 

The Kremlin bosses, it 
seems, recognize that a hun- 
ger for this right and liberty 
is normal and natural in the 
human bosom, They think it 
prudent to satisfy the yearn- 
ing with an ersatz and phony 
imitation of a democratic 
process, 

What a tribute to the 
decadent, corrupt and undis- 
ciplined West! 

What a confession that the 
Communist system, however 
successful it may be in the 
space travel department, Is 
politically immature and in- 
deed childish! 





But my purpose is neither 
to hymn the beauties of the 
competitive party system nor 
to beseech voters to do their 
duty. I propose rather to call 
attention, in prose and verse, 
to some of the lighter aspects 
and follies of our politics, 
seeming weaknesses that are 
actually a source of strength. 

It is a virtue in our system, 
not a flaw, that we can make 
fun of politicians, pay atten- 
tion to slogans, let emotion 
be our guide. 

We can afford these lux- 
uries because our leaders, 
though liable to err, are 
never sinister; we can trust 
even the most foolish of them 
to do their best for us, their 
clients and bosses. 


trembling with anxiety. ‘He 
has kissed some of ’em! He 
has kissed another! He’s kiss- 
ing all of ‘em!’ screamed the 
enthusiastic little gentleman. 
Amid the deafening shouts of 
the multitude, the procession 
moved on.” 

Slumkey was victorious: 
and 122 years later it is still 
good politics to kiss babies or 
at least to beam benignly 
upon them. 

The quality of a smile, ac- 
cent or piercing eye still 
swings more votes than argu- 
ment; and this brings us to 
the contemporary question 
whether TV has added a new 
opportunity and a new 
menace to campaigns. 

(Incidentally the CBC, in 





J. B. McGEACHY 


Blow some 


me.” 


“Solon Low, Solon Low, 
Wind of the western sea, 


Blow, blow, Solon Low, 


fast bucks to 


- 


—Ditty for trio and choir. 





Monday will offer me my 
eighth chance to vote for a 
parliamentary candidate in 
Canada (I missed several 
through absence in the U.S. 
and Britain) so that I am 
a fairly seasoned participant. 

The older one grows, the 
more clearly one sees that 
elections are seldom decided 
by debate on a great “prin- 
ciple” and almost never by 
such a debate conducted in a 
calmly rational way. 

Election results depend far 
more on luck in the distribu- 
tion of votes, catchwords and 
shibboleths, the manners, 
foibles, voices and emotional 
horsepower of party leaders, 
happy or unhappy phrases 
casually uttered, and other 
extraneous factors. 

It is perhaps well to note 
that free elections have been 
like this always, or for a very 
long time. 

I remember reading that an 
archeologist had found a slab 
of ancient Roman clay bear- 
ing Latin words that might 
be freely translated: 

“Vote for Galbus. 
wears no man’s collar.” 

Galbus may have been the 
first slogan-maker. 

To come to a more recent 
but still antique example, 
Pickwick Papers (1836) has 
an account of an election in 
the borough of Eatanswill; 
and it gives this description 
of the Hon. Samuel Slum- 
key’s polling-day procession 
through the streets of the 
town:, 

“ ‘He has patted the babies 
on the head,’ said Mr. Perker, 


He 


an access of impartiality, 
banned the wearing of bow- 
ties by TV announcers during 
the current Canadian fracas; 
even neckwear, it seems, can 
sway the multitude.) 

Obviously TV gives the 
politician entry, as the saying 
goes, to the living rooms of 
millions of families; and this 
enables him to imprint his 
personality upon them, with 
pleasing or horrific effects, in 
a way not possible before. 

Does this mean that elec- 
tions hereafter will be won 
by hypnosis or the airs and 
graces of the actor? I doubt 
it. 

For one thing, TV is re- 
markably effective in show- 
ing up not merely bad taste 
in ties or twitchings of the 
left eyebrow but insincerity. 
For another, it seems to me 
the novelty of the TV 
speaker - audience relation- 
ship has been exaggerated. 
Some people, including two 
local professors, are obsessed 
with the notion that the new 
medium will wholly trans- 
form politics, and _ other 
phases of life, by enormously 
enhancing the power of the 
spellbinder. 

They forget that personal 
charm and magnetism regu- 
larly won elections in the old 
days before TV or even be- 
fore radio. 

Macdonald and _ Laurier 
shook hands by the thousand 
Both of them (Macdonald if 
reasonably sober) would be 
a terrific success on TV; but 
not more terrific than they 
actually were by direct con- 
On the other hand, 
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Two accounts 
give him a double advantage 


This man has two accounts with Huron & Erie— 
Canada Trust. His Deposit Account earns 314% 
interest paid on minimum monthly balances; his 
Savings Account earns 3% and gives him full chequing 
privileges. In both cases he can deposit by mail or 
take advantage of our longer office hours and quick 
friendly service. You can benefit by saving at the 
Huron & Erie—Canada Trust. Call in soon! 


3% on Deposits 


- 3% on Savings 


Huron & Erie - Canada Trust 


@ 


Offices in 15 Principal Cities 


Calgary — Chatham Edmonton — Guelph 

Hamilton — London — Montreal — Regina 

St. Catharines — . Thomas — _ Toronto 

Vancouver — Victoria — Windsor — Winnipeg 
$D-178 


—> tact. 


consider Eisenhower: he is no 
great shakes on TV yet no 
president ever enjoyed 
greater personal popularity. 

No, I don’t think there's 
any danger that TV enter- 
tainers will take over the 
country. After all, experi- 
ence has shown that TV kills 
off the glarhour boys in six 
months or a year whereas 
they, used to last for genera- 
tions. 

Of course I am not arguing 
that the word-spinner, rhe- 
torical wizard and slogan- 
coiner is not politically 
effective nowadays; only that 
he is no more effective than 
he used to be. 

In the current Canadian 
contest John Diefenbaker’s 





fervidly evangelical style ap- 
pears to have drawn the 
crowds, No turn of phrase, 
lucky or unlucky, will mark 
this campaign in history; and 
the slogans, “Go on John” 
and “Pearson and Peace,”’ are 
not exactly earth-shaking. 

Still, each is as good as “I 
Like Ike,” which by all ac- 


counts was useful to the 
Republican party¢ 
History is strewn with 


election banners which now 
look tattered in the dust. “No 
‘truck or trade with the 
Yankees” swung votes 
against reciprocity in 1911. 

That was the election in 
which a U.S. president took a 
hand by declaring: “Canada 
is at the parting of the ways’”’: 
and people who think we are 
being rude to our neighbors 
in 1958 should note Laurier’s 
reply, untypical of that polite 
eiderly gentleman. “I would 
say to President Taft,” said 
Sir Wilfrid, “that he does not 
know what he is talking 
about.”’ | 

In 1930 Bennett promised 
to “end unemployment or 
perish in the attempt.” He 
perished in the attempt. In 
the same election Mackenzie 
King’s “five-cent speech” — 
“not a five-cent piece (for re- 
lief purposes) to any Tory 
government’’—was expensive 
for the Liberals. 

“King or Chaos” was the 
cry in 1935, The public chose 
King and four years later got 
World War II Mr. 
King’s fault, of course. 

Prize U.S. example of a 
slogan that went wrong: “He 
kept us out of war,” which 
elected Woodrow Wilson in 
1916 six months before he de- 
clared war on Germany. 


not 
LOT 


The Americans voted for 
“normalcy” with Harding 
and got the Teapot Dome 
scandal. 


They kept ‘“‘cool with Cool- 
idge”’ but, under his rule, ex- 
perienced the stock market 
fever that ended in collapse 
and depression. 

They got a “new deal” all 
right from Franklin Roose- 
velt after 1933; but no real 
cure for unemployment until 
1941. 

As these examples show, 
slogans are likely to be traps 
for the unwary; but the most 
beguilingly deceptive in my 
experience as a reporter was 
Bible Bill Aberhart’s offer of 
$25 a month for everybody, 
forever and f 





for nothing, the 


bait that caught citizens of 
Alberta in 1935. 
For the assistance of his 


political heirs, to alleviate the 
shortage of campaign 
in Canada and to end on the 
promised lighter note, I offer 


SONngs | 


We're Manning and Bennett 
and Low, 
We're a trio 
dough. 

You don’t have to earn 
In fact you can burn itt; 
We printed it minutes ago. 


who offer 


And we've pots of 1, 

Lots of it, 

Sweet kilowatts of it, 
Pouring right out of our ears 
We’re happy to proffer you, 
Eager to offer you, 

Infinite wealth without tears. 


Wealth, wealth, beautiful 
wealth, 
It’s a wonderful thing for 


your health, 
From the very first hour 
That we come into power 
You won't have to get it by 

stealth. 

The remainder of the song 
calls for audience participa- 
tion and, if possible, organ 
music and a flight of doves. 
Solon Low, Solon Low, 
Wind of the western sea. 
Blow, blow, Solon Low, 





Company Reports 





| Photography 
| CANADIAN KODAK CO., 
| ronto, increased its sales more than 
1 10% in 1957, the annual report of 
| the U. S. parent company, Eastman 
' Kodak Co., indicates. 
Sales of Eastman Kodak sub- 
sidiaries in Canada and Latin 
| America totaled $55.5 million, com- 
pared with $48 million in 1956. Net 
|earnings amounted to $6.7 million 
| compared to $42 million. No sep- 
arate figures are given for Canada. 


To- 


Each of the manufacturing com- 

| panies in Canada, England, France, 

Germany and Australia increased its 

sales volume, with the greatest per- 

centage rise occurring in Canada, 
the annual report states 


Net earnings of Eastman Kodak 
Co. in the U.S. amounted to $98.1 
million in 1957 ($94.2 million the 
| preceding year). Sales totaled $798.3 | 
i million ($761.7 million), 





Food 


NATIONAL BISCUIT CO., New 
York, reports sales of Christie, 
Brown & Co., Christie’s Bread, Ltd. 
and Nabisco Foods, Ltd. (Canada) 
increased in 1957 over 1956 | 

National Biscuit's consolidated 
foreign subsidiaries (in Canada, the 
U. K., Venezuela, Mexico and Italy) 


now account for about 11° of the 
parent company’s sales earn- 
ings. 

Sales of National Biscuit in 1957 
totaled $424.5 million ($410.5 million 


in 1956). Earnings were $45.7 mil- 
lion ($42.8 million). 

Production and distribution facilli- 
ties of Christie’s Bread are being 
expanded by enlarging existing 
plants and constructing distribution 
depots. An extension to the Wel- 
land, Ont. bread bakery and con- 
struction of a new Toronto depot 


| were completed early this yea! 


In April, Nabisco Foods (Canada) 


is to begin production of Nabisco | 
100 Bran orainal ly mr orted 
from the U.S. for the Can: tian | 
market. 


Fa 


Blow some fast bucks to me. 
Over the windswept prairies 
go, 
Summon up Aberhart, Doug- 
las and Co., 
Blow me some manna, 
O blow me some dough, 
While: my goofy one, 
While my daffy one, 
Sleeps. 
With a little practise in this 


sort of thing the political 
rhymer will find it flowing 
like water. 

I regret to say that, for 


some reason I can’t fathom, 

the Social Crediters are the 

people who most readily pro- 

voke me to jingles. 
However, here is one 

another party: 

Nobel, Nobel, 

The first Nobel, 

Mike held back Egypt 

And Israel. 


fo r 


He saved UN’s bacon 

If just for a while; 

Though Eden’s forsaken 

There’s peace on the Nile 
And here is a somewhat 

longer effort, extendable ad 

lib, for the same side: 

The age of isolation 

Is deader than Queen Anne. 

Now each progressive nation 

Must have a little plan — 

To upset Russian 
carts, 

To make Peking lose face, 


apple- 


To conquer cold Antarctic 
parts 
And even conquer space. 


Not every politician 

Is qualified by half 

To harness nuclear fission 
And exploit each Soviet gaffe. 


Our maestro analytical 
Will keep us on the map. 
For problems astro-physical 
We have the very chap. 

Not forgetting that our 
Socialist party isn’t Marxian 
enough for the Red flag, here 


Oe 


is a short but, one hopes, stir- 

ring war song for the CCF: 

Though our products haven’t 
sold well 

East or west of dear old Sask, 

Sing Utopia a la Coldwell; 

How much more can people 
ask? 

A parliamentary poet com- 
plained, at the recent session, 
that he had trouble finding 
a rhyme for Diefenbaker. He 
got as far as “take your beef 
to good old Dief” and let it go 
at that. 

i have encountered the 
same difficulty. The best I 
can do, after sweat and tears, 
is this quatrain: 

Canada’s a sleeping beauty; 

Who will rouse her to her 
duty? 

Hear profundo Diefenbaker 

Sing the Maple Leaf and 
wake ’er. 

This clearly leaves some- 
thing to be desired; and the 
following couplet would be 
much too sulphuric for our 
mild politics: 
Down with 

faker, 

Up with honest Diefenbaker. 

“Diefenbaker” is indeed a 
hurdle; but these impartial 
spasms of platform poesy are 
offered only as_ possible 
models for a more inspired 
performer. 

Elections, as I suggested, 
could be more amusing than 
they are; with no harm done 
because, to revert to solem- 
nity, the basis of our system 
is that there are two teams in 
the field (preferably not 
more), each of them compe- 
tent and neither of them 
plotting to sell us down the 
river. 

“On the march” 


every thief an’ 


since ToT il- 


nation, 

Party marchers best and 
worst 

Now are near their destina- 
tron— 


Roll call: March the 31/st. 


March 29, 1958 
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Be Objective... 


In our opinion, investment should be objec- 
tive. It should have a purpose and once the | 
purpose is clearly defined, then securities can 


be selected to accomplish that purpose. 


If you want to gamble, good luck to you, 
but .. 
and surprised to win. Go in with your eyes 


you should be prepared to lose 


wide open. 


If you want to speculate ... then take a 
calculated risk. Know why your selected 
securities should be ‘worth more, calculate 
how much more, and in roughly what period 
of time. Plan your future action in the event 
that you are right .. . and also in the event 
that you are wrong. 


If you want income ... design a fund for 
income. If you want long-term growth and | 
are willing to take the risks . . . design a fund 
for long-term growth. 


If you want a balanced fund to take care 
of contingencies and provide a chance for 
reasonable income and growth .. . then 
design your fund that way. 


Plan your investment fund to accomplish 


your purpose ... be objective in what you do. 


Planning programmes and helping investors 
be objective is part of our job. Perhaps we 
can help you. 


A. E. Ames & Co. 


Limited 
Business Established 1889 
TORONTO 
MONTREAL NEW YORK LONDON, ENG VANCOUVER VICTORIA WINNIPEG 
CALGARY LONDON HAMILTON OTTAWA KITCHENER ST. CATHARINES 


OWEN BOUND QUEBEC BOSTON, MASS. 














200,000 sq. ft. of Polyethylene film — 


effects 44,000 saving for Edmonton 






Municipality 


i a 


~ 
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eo Sera # Installation crew heat-seals 8’ wide rolls of 


polyethylene film with electric welder. This 
film is produced by Polychemical Industries 
Limited, Edmonton, Alta. 


<@& Polyethylene film waterproofs bottom and sides 
of two large lagoons 250’ square by 14’ deep. 
Sludge is deposited here in winter months then 
disposed of during high water periods in Spring 
and Summer. 


Piastic Film made of “Bakelite” Polyethylene 


waterproofs large sludge lagoons... 


200,000 sq. ft. of plastic film, made of ‘Bakelite’ polyethylene, was recently used to waterproof two large sludge 
lagoons of Edmonton’s new $7,000,000 sewage process plant. Believed to be the largest operation of its kind in 
Western Canada, this waterproofing job cost approximately $6,000, using polyethylene film—as compared to an 
estimated cost for asphalt of $50,000. 


This film, made of “Bakelite” polyethylene, is tough, flexible, lightweight, non-absorbent, and economical to use. 
It is an inexpensive protective material for construction and outside storage, and to line water reservoirs in irrigation 
areas. Available in various width rolls, it is easily joined together for any covering size needed. Widely used, too, 
in the consumer packaging field, polyethylene film is truly ‘‘the fantastic plastic of 1001 uses.” 


‘BAKELITE’ POLYETHYLENE 


SUi ites. | 





BAKELITE COMPANY  0Obision of Union Carbide Caneda Limited 
TORONTO « BELLEVILLE « MONTREAL 


“Bakelite” end “Union Carbide” ore registered trade maria 


oF N= 4-318) = 





A CHIEF SUPPLIER OF PLASTIC RAW MATERIALS TO INDUSTRY 
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Will Ottawa Cut 


Mortgage 


Rates 


To Aid Housing 


(CONTINUED FROM P. 1) 


running comfortably above 
year-ago levels. At the end of 
February, they were 84.9% 
ahead of the first two months 
in 1957 when mortgage lend- 
ing dipped badly. 

But it will be a 
trend, it is felt, if the 
rate goes down. 

™ 
. There’ is also a 
change of pattern, 

To the end of February 
life insurance companies 
counted for only 30° of 
proved lender loans as 
81.6% a year ago. But the banks 
were up to a 59.4% proportion 
as against 18% in 1957. Loan 
and trust companies, who put 
up only one loan in the 1957) 
period, have provided about 
10% so far. 

The 1958 variation in NHA 
loan volumes of the banks and 
the insurance companies is be- 
lieved to spring directly from) 
the present doubt about “the! 
NBA interest rate. 

The banks would 
re-appraise their 1958 mortgage 
programs if the rate went down. 
Meanwhile, other things being 
equal, they are only too happy 
to push out the money they can 
spare for mortgages at. 6% 


last, 
ac- 


ap- 


ANNOUNCEMENT 


ee - ee ae 


CITIES SERVICE 
APPOINTMENT 


| last 
‘ahead 
| 1957. 


IN. B. Hichways 
Spending May 
Reach $31 Million 





| 


H. W. DURGY 


short-term | 
interest | 


significant | 


against | 


probably | 


| stantially 
| 1957, 


‘starts 
| Atlantic provinces, 
| Quebec, 
‘up 214. ate 
fup 156.7° 


which is now an attractive rate 
on a long-term basis. 

The life insurance companies 
are still getting 6%4°, for most 
of their loans in other flelds. 
They might be more interested 
in NHA loans 


decision is made. Heavier NHA 
commitments made now at 6°; 
might well finish up with a) 


lower return if Ottawa reduced | 


‘the NHA rate in the next month. 
At the end of February last, 


NHA loans through life insur- | 


ance companies in centres of | 
5,000 population and over were 
of 31% from the first two 
| months of 1957. But chartered 
| banks had advanced six times 
'as many loans as they did in the 
|1957 period. 

Figures from Central Mort- 


gage & Housing Corp. show that | 


‘housing starts in these centres 
|for the first two months of this 
‘year at a seasonally-adjusted 
rate of 127,400, are 157.8% 
| ahead of the same period a 
| ago. 


shared in the 
mainly by the agency loans, 
‘which about $25 
now left out of the original $300 
‘million fund established 
August. 
Last starts were sub- 
ahead of February, 
almost every major 
the two-month period, 
up in the 
up 92.3% in 
207.9% in Ontario, 
in the Prairies and 
in B.C. 
Completions at 14,319 in the 
two ,.months were 6.9% 
of January-February, 


month, 


In 
For 
were 


city. 
92.09 % 


up 


rom Our Own Correspondent 


if the rate was | 
| firm at 6%, but they are report-. 
ed slowing up till a government | 


year | 


Every region in the country | 
increase, sparked | 
of | 
million are} 


last | 


ling 
‘whatever may be the policy of 
the country where it operates. 


led 





| Canadian 


Auto Production 





| Week 
| Ending 
| Mer. 22 
CARS 
General Motors: 

Oldsmobile 

Buick 


Mercury 
Meteor 
Ford 


Chrysler: 
Desoto 
Chrysler 
Plymouth 
Dodge .. 


Studebaker-Packord: 
Studebaker 
Total 
TRUCKS 
General Motors 
Ford 
Chrysler 2° 
International ... 
Total 
| Totel vehicles 
"Includes Monarch. 
tincludes Rambler. 


Same 
Week 
1957 


Yeor 
Te Dete 
1957 


Yeor 
Te Date 
1958 


5,263 
$5,733 
10,112 
20,289 


41,397 


3,906 
3,833 
13,213 
20,694 


41,646 


343 
1,506 
5,361 

13,310 


Ss 
2,856 
7,350 

15,133 


20,520 28, O58 
256 
$20 
544 
436 


161 ] 
11,281 
12,636 
056 25,528 
658 
880 


982 
231 +96,361 
078 
536 77 
186 1,507 
163 2,455 
1,632 13,217 
10,843 88,097 


8.423 
5.138 
2,047 
2,787 
18,395 
114,756 


747 
44/ 


Sources Canadion Automobile Chamber of Commerce. 





Ford ‘China’ Case: 
How Ottawa Sees It 





OTTAWA (Staff) — Publicity 
'given recently to Ford of Can- 
ada’s rejection of an order for 
' 1,000 cars for Communist China 
has stirred up a situation which 
has worried Canadian authori- 
ties for a long time. (FP, Sept. 
14, 1957). 

It exemplifies the limitations 
imposed upon Canadian subsid- 
iaries of U. S. companies by 
U. S. law. They arise under the 
“foreign assets control” regula- 


' 


tions of the U.S. Treasury. Any | 
company owned or controlled in | 





‘the U.S. is prevented from trad- 
with Communist China 


These regulations are regard- 
here as an extraterritorial 
application of U. S. domestic 
laws. While they apply, of 
course, to U, S. subsidiaries in 


FREDERICTON — New Bruns- | | any country, their chief impact 


wick’s highway spending this year | 
is likely to reach $31 million. 

Government estimates for con- 
struction and maintenance total) 
$16 million. 


Spending on the Trans-Canada 


‘Highway adds another $14.5 mil- 


iis on Canada because no other 
i 


country has anywhere near 
‘large a proportion of its indus- 
try controlled or owned in the 
U. S. 


SO 


The principle involved is re-| 


ixtraterritorial application 
of U.S. domestic laws .. 2 


been considered small. But the 
new sale of wheat, and the rev- 
elation of past chances to export 
manufactured goods, could 
change this. If the new Cana- 
dian government sees 
opportunities for trade, 
may be much sharper. 
In principle, authorities here 
find the U. S. foreign assets con- 
trol absolutely unacceptable. It 
makes nonsense of the claim 
that the U. S. government. as 
such, has nothing to do with the 
operations of private U. S. com- 
panies in Canada 
The pessimistic vi 


large! 
reaction 


ew taken 


by some people is that if Wash-. 
| ington can do it once it can also | 
‘extend indefinitely 
| makes 


laws it 
Canadian 
in the 


the 
applicable to 
businesses controlled 
U.S. 

The more optimistic view 
that this is still a unique case, 
and that the U. S. government 
has shown no sign of trying to 
extend its control over busi- 
nesses operating here. The pur- 
pose of the regulation, it 


au IS 
pointed out, is obviously 


LS 





Change | 
Te Date | 


| Was 


i Coast-to-evast 
network. 

'® Truckers were working 
| feverishly 
|\wave of opposition to further 
irail 

| Thev 


port, 
igest highway 


But 
‘claimed federal 


'ways become big trucking 


tO stop | 


Hottest Ever Truck-Rail 


(CONTINUED FROM P. 1) 


rumored strongly to be 
planning to buy trucking firms 
now, that CPR controls a 
road transport 


to organize a national 


entry into their industry. 

want legisiation giving 
provincial transport boards 
power to pass upon changes on 
truck firm ownership. It’s pos- 
sible they consider com- 
plaints against the railways 
under federal combines legisla- 
tion. 

The trio of companies which 
may come into the CPR group 
are Norman's Transfer Ltd., 
Brydges Transportation Ltd. 
and Lawson Transport Ltd. 

They are controlled by the 
Emblem family, which proposes 
sell controling interest to 
Smithsons Holdings, now con- 
trolled by CPR. 

Smithsons owns Smith Trans- 
one of tze nation’s big- 
carriers (FP, 


may 


to 


Feb. 8). 

Canadian Trucking Associa- 
tion has sent word to provincia! 
associations to work for provin- 
cial legislation covering owner- 
ship changes in trucking con- 
cerns. 

Quebec already has such !aw. 
the province hasn't pro- 
legislation to 
give itself legal control over 
international and interprovincial 
trucking (FP, March 1). 

Ontario has introduced legis- 
lation widening 
pass on ownership chahges 

Alberta reportedly sympa- 
thetic the truckers said 
to be considering similar legis- 
lation. 


to —1s 


Truckers argue that it’s not in| 


the public interest to let rail- 
erators. 
Railways 
that if they 
to operate trucking services, 
they must be permitted to make 
them into efficient units — by 
buying additional companies if 


undoubtedly 


| necessary. 


CPR control of the Emblem 
firms would be a natural addi- 
tion to Smith Transport. The 
routes integrate neatly with 
the widespread Smith network 

The road transport men feel 


| that Quebec government 
at least partially committed to 


| by 


its powers to’ 


Op- | 


feel | 
are ‘to be allowed 


Fight Brews Across Land 


now Ix 


oppose further trucking expan- 
sion by CPR. 

Thus they hope applic 
to transfer control of the Em - 
blem firms to Smithsons will be 
denied. 

They are encouraged thei: 
hopes by the attitude of Pre- 
mier Duplessis. He had partic- 
ular reason to be grateful when 
the Quebec Trucking Associa- 
tion obeyed his request to with- 
draw its appeal against approv- 
al of the Smith Transport sale 
to CPR. 

At the time, Dupiessis said 
that approval had been granted 
the Quebec 
Board to the CPR “as long as 
they pledge themselves and 
their successors to respect the 
authority of the board.’ 

With this long - term pledge 
on record, it will be interesting 
to see what authority the board 
assumes in this new deal. 

Meanwhile, some ore 
anti-rail truckers arte flatly op- 
posing piggy-back (truck-trail- 
er-on-flatcar) transport of in- 
dependent truckers’ trailers. 

They maintain that both pig- 


on 


e +1. . 
Oi we n 


Transportation | 
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“WHETHER YOUR BUSINESS 
IS LARGE OR SMALL 


Sound financial advice is 
business — large or smal! 
manager of our nearest b 
your business probiem, 

tunity to he 


the cornerstone of any 

Why not talk the 
ranch today? Whatever 
il welcome the 


ip you. 


, 
4) 


he OpPpor- 


THE CANADIAN 
BANK OF COMMERCE 


More than 775 branches across Canada to serve you 


gy hash ond rail bids to bey out: p 
truckers are part of a railway i tit 


THE PARK PLAZA 


proudly presents . 


MONSIEUR EMILE CHENEAU 


as their 


NEW EXECUTIVE CHEF 
Monsieur C heneau, formerly of The Kerhhulu, 
Quebec City, is Siemans for his superb culinary art. 


> 





THE PARK PLAZA er 


rg Traditionally Toronto's Finest” 





MA 
iad 





Mar- | 
Lim- 


John T. McDowell, Vice-President! 

keting, Cities Service Oil Company, 
ited, announces the appointment of Her- 
bert W. Durgy as Manager of Propene 
Soles. Widely known in the oil and gas 
industries, Mr. Durgy brings to Cities 
Service extensive executive and sales ex 
For many yeors Mr 
Sales Manager of Dominion Natural Gas 


‘Americans from. estab] 
“dummy” companies or 
abroad in order to do w 
are forbidden to do 
cans. 

But the 
regulatio 
full force 
text of the 
simplified 
they 

“Persons subject to 
diction of the United States” ; 


lion. 

The province's 1958 program in- 
cludes preparation and new sur- 
face treatment of 300 miles of | 
roads, to bring dust-free highway | 


sented here even more than the 
| Practical effect. 

Canadian authorities cannot 
think of any similar case in 
mileage to about 3,000 miles. which the U. S, government has 

Other features of the program: sought to impose its laws on 
New construction of 36 miles of | Canadian companies. 

Company, a former Cities Service Affili- | main trunk and secondary roads; | The outreaching control im- 
— ee oe r ealing 500 miles of surfaced | posed by the U. S. Treasury has 
. A “or | roads, re-capping 72 miles of old heen accepted passively so fal 


na me oe. ae ae . on cite and new pavement. mainly because nobody thought 
Jm ingcustry, reation of the new ities For di tails of all pr ovincial road J . e £ 
‘it would have much practical 


Service Department of Propane Sales is ; 

. . s , y C cAea . ~ 7 a's 
another step in Cities Service $35,000,000 programs, sce pages 95-58. FE | effect. 
exponsion program, which includes con- | special report on 1958 highway | oe ay 
struction of the Trafalgar Refinery neor| CONStruction appears on pages | Canadian opportunities for | defined as follows: 
Bronte, Ontario, and development of new | 41-690. trade. with China have always 1. Citizens 


marketing facilities. "|U, S. “wheresoever located 


——— 33.000 Parts Go ime: fost 


inadian co! 
THIS IS THE ANSWER tn 
Avro-Arrow Takes to Air 


inless he given 
No more “doing without” both his citizenship and his 
chairs, telephone, library idence in the U. S. 
org ay cae Canada’s newest military ane pel 
Coll T. H. IRVINE, French Polisher pride—the Avro Arrow—made me oe 
41 Humberside Ave., Toronto 9, RO. 2-5716 || its first test flight this week from Any corpo! organize 
Toronto’s Malton Airport. under the laws of the U. S. 
Designed for combat at twice 4. (This is the shocker from 
‘the speed of sound, the Arrow a Canadian point of view). “Any 
‘cost some $200 million and. partnership, assoc lation, corpor- 
climaxes 442 years of research ation other organization, 
'and development. wheresoever doing business, | 
| Builder is Avro Aircraft Ltd.. which is owned or con trolled by 
™ largest employer in Canada’s 
aircraft industry, with some 
9600 engaged on research, de- 


persons specified in # 
This simple clau in 
sign, development and produc- 
tion. 


calmly puts all U 
The 


companies Canada 
U.S. law. It appears 
in the foreign assets 
out by Avro’s chief test pilot, regulations of the U. 
Jan Zurakowski, who cruised | ury. its present practical effect 
under 400 mph and under 10,000 is to stop any U. S.-controlled 
* for 38 min. comps from doing business 
The test-flight Arrow is pow- with China, and to frustrate 
ered by Pratt & Whitney J75_ Canadian policy in the single 
engine, which eventually will be respect, 
supplanted by the Iroquois-de- Nobody in official 
signed, developed and produced 
by Orenda Engines Ltd. of Mal- 
ton 


here wants to 
fort the Ci 

Although 
ment Is 


ishing 
agents 
hat the, 


hianrt) — 
perience. Durgy was objection 
remains 

obvious 


ate. 


Say. 


or 








nas 


your desk, 
tables, 
in your office 


etc. 


son actually 


—Some 650 outside suppliers 
were established for the present 
Arrow program. As the pro- _ 
gram progressed more than 
9,000 people were employed in 
companies outside Avro, manu- 
facturing Arrow parts and tools. 


ation 











INSURANCE 
for BUSINESS 


an 

—The air conditioning system x 
is capable of handling tempera- 
ture changes of 100 deg F. per 
minute. Refrigeration capacity 
—equivalent to. 50 domestic 
room air conditioners — could 
produce up to 23 tons of ice 
daily. 

—There are 800 separate re- 
lays, fuses, switches, terminals 
and other pieces electrical 
hardware in the plane. 

—Wiring extends 11 miles; 
there are enough tubes to oper- 
ate 200 television sets. 

—The Arrow has. control 
mechanisms capable of lifting 
the equivalent of six elephants 
standing on the elev: 


or 


EXECUTIVE 
COMPENSATION 


* a 
! ~ 


Zz { 
effect, 
PROFIT SHARING 
PENSION AND 
EMPLOYEE 


BENEFIT PLANS 


“_ ontrolled 
lf) unde! 
now 
CON! 


flight test was carried 
> sre 


ace 


DAIL D 
TE RO. 6-6824 
KINGSWAY OFFICE 
2490 BLOOR ST. WEST 


LEONARD 
of 


ny 
Y 


posit 


on 
give aid and com- 


to ymmu 
itor. expense of the U 


ha 


CROWN LIFE 
INSURANCE COMPANY 


whole incli 
4.990 Canadians then 
Studying in U.S. 


been ala 
tions of 
Nearly 1,600 
studying science, engineering, 
agriculture, architecture or vet- 
erinary medicine in U.S. univer- 
sities in the academic year 1955-} 
26. 
It may 
number 


Iroquois develop- ation 
well advanced, and its 
specifications amply meet Avro’s 
requirements, the combination 
TENDERS of untried engine and untried 
tenders addressed t} airframe is considered imprac- 
. noon Rae se on a flight test program. 
Malo ne Krom the time basic configu- 
ration of the Arrow was estab- 
lished to the end of 1956, ap- 
proximately 460 engineers, 
gn hn > ae nial ems Re technicians and draftsmen 
ane oe mamenen ¢f ;, worked on the aircraft's desig 
n nd development, 

Here are some other interest- 

1g about the Arrow: 
—To reach supersonic speeds, 
the Arro will use twice 
ch power as required to drive 

the liner Queen Mary. 


—The Arrow contains 38,000 
wes , ; sb. 9 The bulletin deals in detail only 
; arts (compared with 13,000 in|... , ; 
ROBERTSON the CF-100). Some 17.000 with the five named categories. 
¢ Public Works. | ““° ©* 72992. Son €n~ | Estimates of the total number of | 
gineering drawings ‘were re-! Canadians studying in the U., S. 

ulred in 1055-56 is 4,990. 


. le ; } ‘ > 
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rmed at the implica- 

ee ne : Naturally, Jaguars are scaree. You just can’t mass-produce a superb car like 

By Magna Reo the Jaguar unless you compromise your standards. We won't. Witness: the 

may use these regulations as a| painstaking workmanship in the lithe, low body, the hand-finished interiors, 
the watchmakers’ precision in the magnificently coordinated power plant. 


Only 1,000 Canadians can get a new Jaguar this year... 


Canadians were 
tical 
cl CK Noo! > S T. 
1958, for the sup- 
ction of structural steel 
joists, proposed Orffice 

Provincial Govern- 


April 1, use 
“¢ model some time in the future. | 
Then the VU. S. government 
could make any and all! of its 
laws and regulations apply to 
Canadian subsidiaries. It would 
merely have to insert the clause 
quoted into the list of “defini- 
npanying new 


be presumed that the 
is shightly larger now. 

This 8% of the number of 
Canadians studying the same sub- 
jects in this country. The percen- 
slightly higher in science, 
8.2%, somewhat lower in eng 
neering, 6.3° 

These are findings of a profes 
sional manpower bulletin publish- 
ed by the labor department. 


\ 
im case you neced an excuse to buy a Jaguar: 


Resale Value —You get unbelievably 
high turn-in value because Jaguar, the 
finest car of its class“in the worid, 
stands up for thousands of miles be- 
yond the expected “normal” standards. 


is 


Roadability —The Jaguar suspension 
«ystem provides floating comfort even 
on the roughest of surfaces, prevents 
roll on winding roads. No pitching, 
no wavering. 


Performance —Tested and proved in 
international race track competitions, 
the famous Jaguar engine provides 
quiet, surging power for starts and 
safe passing. Amazingly economical. 


; . 
forte« lage 1S 
LcAL LO 


tions” acco! its 


" as regulations. 

Ottawa does not believe that 
this likely to happen. But | 
when we have a new Parlia-| 
ment it may start considering 
how soon Canada should take 
steps to ensure that it does not 


| happen. 


‘innipeg 
is 


nder not 


JAGUAR CARS (CANADA) LTD., 8270 MAYRAND STREET, MONTREAL, QUEBEC 


MONTREAL BRANCH OFFICE AND PARTS DEPOT 














Three Life Firms 


Push Mutualizing 


Three Canadian life insurance 
companies are pushing ahead 
with their plans to become 
policyholder .nutuals, 

@ Equitable Life Insurance Co. 
of Canada shareholders and 
policyholders this week ap- 
proved their company’s decision 
to buy its own shares at $65 
a share. 

@ Confederation Life Associa- 
tion announced late last week 
that it would offer to purchase 
its own shares at $180 a share 
subject to approval by share- 
holders and policyholders at a 
special general meeting. 
@® Manufacturers Life 
ance Co. mutualization plans 
look brighter this week as a 
private bill permitting trustees 
of the M. R, Gooderham estate 
to sell its Manufacturers stock to 
the company neared its third 
and final reading in the Ontario 
Legislature. The Gooderham 
estate owns 47° of the out- 
standing shares. 

At Equitable’s meeting on 
March 24, some 68° of share- 
holders and 25% of the partici- 
pating policyholders were rep- 
resented and all voted for the 
mutualization proposal. No votes 
against the proposal were made. 

Shareholders have until April 
24, 1958 to offer shares for 1958 
purchase, subject to the plan’s 
approval by Treasury Board. 

President M. J. Smith states 
that firm offers of 50° 
of Equitable of Canada’s shares 
have already been received. 

Company expects to purchase 
about 40° 
and the balance over a period of 
years which may be 10 or less. 
(FP, March 1, 15.) If sharehold- 
ers have 10 shares fewer 


NYSE To Boost 


. ‘ 

Brokers’ Rates ? 
Stock exchanges in Canada will 
hold the line for the present 

at least — on brokers’ fees. 
Directors of the New York 
Stock Exchange have proposed 
increases said to average 13%, 


Insur- 


over 


or 


which would be effective May 1.| 


Members will vote on the pro- 
posal April 3. Some houses, in- 
cluding Merrill Lynch, Pierce, 
Fenner & Smith, which handles. 
one trade in 10 on the exchange, 
are opposing the increase. 

For 100-share trades, involving 
from $400 to $2,200, commission 
would be increased by $3. 

On transactions above 
fees would go up $4. 
valued between $100 
would cost from a few 
$3 more. 

Last general revision of broker- 
age rates on major Canadian ex- 
changes was made in October, 
1958. Minimum rates were dou- 
bled in January, 1955, on small 
transactions. 

Canadian commissions 
slightly lower, in most price cate- 
gories, than rates now in 
on the NYSE. 


$2,200, 
Trades 
to 
cents 


Governors of the Toronto Stock | 
any | 
plans to bring rates here into line | 


Exchange have not made 
York fee: 

The rise in New York, if it is 
approved, would be the _ third 
since 1947. Fees went up 20° in 
November, 1947, and another 18% 
&i\X years later. 

SARDINE PACKING 
From Our Own Correspondent 

SAINT JOHN—Packing of the 
1958 harvest of sardines from the 
waters of the Bay of Fundy has 
started. Connors Bros. Ltd., big- 
gest packer in the 
wealth, started operation: at its 


with New 


| Treasury 


of its shares in 1958. 


i made 


$399 | 


to | 


they could be purchased in total 
this year, if offered before 
April 24. Purcuases from other 
Shareholders will be on a pro 
rata basis. 

Directors of Confederation 
Life expect to announce soon 
the date of a special general 
meeting where shareholders and 
policyholders will vote: sepa- 
rately on the mutualization pro- 
posal. 

If the plan is approved and 
later receives the sanction of 
Board, the company 
will purchase and pay for 29° 
of the shares offered by any 
shareholder on Dec, 15 of each 
of the years 1958 to 1962 inclu- 
sive, states President J. K 
Macdonald, 

Sanction of Treasury Board, 
as required by the recently- 
amended Canadian and British 
Insurance Companies Act (FP, 
Nov. 30) must await the receipt 
by the company of offers to sell 
at least 50°, of the shares out- 
standing. 

During Confedera- 
tion Life stocks advanced 
sharply as speculation spread 
that the company might make 
an Offer to buy its own shares. 
One possible price mentioned at 
the time: $175 per share. (FP, 
Jan. 25). Actual price the 
offer is $180. 

Stock is currently 
around $147.50. Price ros. to 
$135 before company’s annual 
meeting in mid-January, later 
fell back to $120 when no anh- 
nouncement of mutualization 
plans was made at the meeting. 

This week, reading 
was given to a bill permitting 
the trustees of the M. R. Good- 
erham estate to sell their Manu- 
facturers stock to Manufactur- 
ers Life at $275 per share. 

If the bill receives final ap- 
proval at this session of the 


January, 


ol 


trading 


second 


'Legislature, the company hopes 


tu schedule a special general 
meeting to approve to mutual- 
ize for some time in July. 


A year earlier, company made | 


co# 
first 


its attempt to mutualize, 
which proved to be unsuccess- 
ful largely because the Good- 
erham trustees 
sell their shares. (FP, Dec. 14) | 

If Manufacturers present plan | 
proves to be successful, it 
thought that the first purchases 
of company stock would be 
not 


is 


1958. 


~-- 





effect | 


ar ei 


were unable 4 


later than Dec. 31,’ 


Latest figures on the con- 
sumer price index in 10 lead- 
ing Canadian cities for 
February show increases in 
every city over the same 
month last year. 





Leading the rise were To- 
ronto (+-3.3°.) and Montreal 
(+-2.9°.). - , 

Most 


moderate increases 


were shown by Seint John 
(+-1.26,) and Vancouver 
(+-1.6°)}; according to DBS 
figures. 

Despite the fact that the 
total indexes for Toronto and 
Montreal increased by around 
the same amount, there were 
some marked differences in 
the way the individual items 


Group indexes — Febrvory, 1958 


Total indexes 


February 
1958 1957 


ose 110.6 108.5 
121.2 118.8 
123.6 122.1 
124.0 120.5 
124.3 121.6 
127.5 123.4 
122.0 118.7 
120.5 117.6 
120.2 117.4 
124.5 122.5 


St. John's es 
Halifax ee eeee 
Saint JOMN sesess 
Montreal .ceeees 
Otfowa ..ceeeess 
Toronto seeeees 
Winnipeg 

Saskatoon-Regina . 
Edmonton-Calgary . 
Vancouver ..se+-s 


Shelter 
113.3 
130.9 
134.7 
140.9 


Food 
107.5 
115.0 
116.9 
123.8 
118.7 
119.4 


% Chenge 

1.9 
+ 2.0 

1.2 
+ 2.9 
+ 2.2 
trJ.J 
+ 2.8 
+ 2.5 
+ 2.4 
+ 1.6 


144.3 
152.9 
129.6 
119.8 
123.0 
135.2 


119.5 
117.9 
116.8 
119.6 


contributed to this. general 


increase. 
Group by group the Feb- 
ruary increases this year over 
1957 for Toronto and Mont- 
real respectively were 
Tererte Montreal 
% % 
2.8 3.0 
Shelter te 2.2 ~1.7 
Clothing swrcces L ’ 
Housetoid Operation ] 8 
Other Commodities and 
Services 4 7 


“~ 


. 
« 


3.8 





Other 
Commodities 
& Services 


120.4 
127 
133.1 


Household 
Operation 


108.5 


Clothing 
103.1 


124.1 


Boat Builder Output Costs Will Decide 


Our Future Forest Sales 


Asks Aid 
For Exports 


From Our Own Correspondent 


HALIFAX — Weymouth In- 
dustries Ltd., struggling to get 
back on its feet after a $300,000 
re seven weeks ago, is asking 
for help against these obstacles: 


@ Transportation costs § (rail 
and ferry) to U. S. markets 
along the Atlantic seaboard as 
far south as Floriaa. 


@ A 20°, Canadian tariff on 
African mahogany marine ply- 
wood. 

Lower transportation costs, 
company Officials say, would en- 
sure a longer work season. 

The company appealed to the 
provincial government but was 
told that these are federal mat- 
ters. 

Note: Canada exported to the 
U. S. in 1957 boats, canoes and 
parts valued at $800,000 and 
gasoline-powered launches and 
yachts valued at nearly $400,- 
000. 

The company expects to have 
one of its lines back in produc- 
tion this week. Operations are 
being carried on in temporary 
quarters—a sawmill and boy 
scouts’ meeting hall. 

Some 100 employees have 
spurred the rebuilding program 
by giving two weeks’ free work 
(FP, March 8) 
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Common- 


lack’s Harbor, Charlotte County, 


plant. 





Trensperent 
co] SKIN PACKAGING 
¥ Both protects end 
displeys your product 
Ask Hardman for details 
ERIC H. HARDMAN LTD. 
137 WELLINGTON ST. w. 
‘722. Terente Em. 8-2765 








(Qn ANNOUNCEMENT 
ATLAS ASBESTOS COMPANY 
LIMITED APPOINTMENT 








— The 
our annual 
govern our 
in markets 


MONTREAL 
|cost of producing 
‘forest “crop” will 
ability to compete 
of the future. 

There is no question of Can- 
ada’s physical ability to supply 
greatly increased demand for 
forest products. 

This was the situation pond- 
ered this week by 1,200 dele- 
gates to the annual meeting of 
the Woodlands Section of Cana- 
dian Pulp and Paper Associa- 
tion, 

Its result, 
ingly in the future: 


(Staff) 


now and increas- 


The great research resources 
of the industry and association 
are being turned upon cost con- 
trol. 

These were the probabilities 
confronting this week's Mont- 
real meeting: 


® A study for the Gordon Com- 
mission estimates demand will 
rise to 4,900 million cu. ft. of 
Canadian merchantable timber 
by 1980. In 1954: 3,100 million 
cu. ft. 


@® Labor costs are rising stead- 


ily, both because of higher wage | 


rates and shorter work weeks. 
This will be important in de- 
termining ability to compete. 


® Wood utilization is rising in 


efficiency. The industry wants to 


speed the uptrend. 





OVERLOADING 


@ Use of wood from second 
growth areas and previously lit- 
tle used species will help keep 


costs down. 


@® Where the industry does have 
to enter more remote areas, 
will tend to rise. 

Indicated for 
Long-term vigorous 
tion for export markets. 


costs 


the future: 


competi- 


. +. 
SA LLIO 


\Living Cost Up Everywhere Chemical Firm | 


Expands More. 


Adds Product 
P] a further plant ex- 


pansion program and first Cana- 
dian production of a new group 
chemicals have been com- 
pleted by Electric Reduction Co. 
of Canada. 


ians for 


of 


the first time in Canada 
sphates are going t 
tured commercially. 
will commence at 

expanded 


. 
icKingnam, 


For 
Organic pne 
be manufac 
Production 
company recently 
chemical pla! B 
Q i@. On Ma V 

Organophosphates are 
of products 
widely 


paint catalysts, 


a ver- 
used 


group 


In such Varied applica- 


LIOMS a piaSticiz- 
foam secticides 


‘LION 


inhibitors. in 


solvent- 


©rs 


and ext! of 


Uranium 


«it 


rr’ 


Lilie 


present 


around $500,000 annuallv 


fille d by Lm po! T 


} ‘ 
KC} 


1S 


( anadian Mai 
mf 
vpeing 
A further expansion in east- 
ern Canada of output of sodium 
will be made possible 
doubling of com- 
Bucki 


Capacity, 


chlorate 
gh 


thy,» 7 
nroug 


pany’s ngham plant 


Construction has already com- 


menced .with completion date 


‘ ‘ le, ‘ 
LO! July Of 


scheduled 


At the same time. Electric 


Reduction’s sodium chlorate op- the 


North Vancouver is 
50°... This 


completed 


eration in 
be expanded by 
project will 


March 31, 1958 
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ssh 
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MACLAREN ADVERTISING EXECUTIVE APPOINTMENTS 


C. J. CHANDLER 


$ 
W. H. GRAHAM 


Following the annual meeting of the Board of Directors of Maclaren Advertising Co. 


Limited, it was announced by 


the President, 


Einor V. Rechnitzer, that Messrs. 


Chandler, Graham, Horler and Sinclair had been appointed to the Boord. All four 
of the new Directors were already Vice-Presidents, with seventeen or more years 


— March 29, 195 


this year. | 
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THE FINANCIAL POST 


GARDINER, WATSON 
LIMITED 
The Toronto Stock Exchange 


335 BAY STREET - TORONTO 
EMpire 6-9211 


Members 


GARDINER, WATSON, FITZPATRICK 
LIMITED 
The lesvestrmeul dD aiers 


4ssectation of Canada 


335 BAY STREET - TORONTO 
EMpire 6-9712 


Mi nreers 








CUSTOMS — EXCISE 
CONSULTANT 
RATES e VALLES ¢ DRAWBACKS 
DUMPING DUTIES, ETC. 


FF. WALTER PERKIN 
LIMITED 
W est, 


Delephone CEntral 5-5629 


261 Somerset St, Ottawa 4, Ont. 








MILLAN & BLOEDEL LTD. 
ted 191 Class A shares into 
‘ i ; of ( las RB 
paper, Ua- cnares durin tary. There 
herbicide industries are now 32.252 Class A and 8 


‘ , . , ’ ] ae e . 
11ve \ ars, OT] 253 268 lz . shares outstand- 


These expansions will ensu Mac 
requirements of the paral | 

| imber! 
pulp and 
nium, and 


the 


PrOoWwing 


next 


officials state 





F. HUGH HORLER G. G. SINCLAIR 


Chandler is 
Me 


Nos 


Monager of the 
Horler is Manager 
appointed 


Maclaren Mr 
Groham is a Senior Account Executive; 
Department, and Mr. § 


of the 
Montreal office; Mr. 
of the Radio and Television 
Choirman of the Plans Board 


service with organization. 


neloir been 
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Building a New Plant or Modernizing An Old One... ELIMINA TE THESE FREIGHT ELEVA TOR HEADACHES 


WEAK CONSTRUCTION 














Time is n and you save borh when you install 
Turnbul! Pendant Pushbutrons. Truck operators call 
elevator and open doors by remote control right from 
driver's seat. Pendant Pushbuttons are located at con- 
nt distance from clevator d to save time for 


jOorTs, 
appro aching vehicles. 


One y 


JAMES DUNN 
GENERAL SALES MANAGER 


It's tough on personnel, materials and the elevator 
when car does not level properly with the floor. 
Microton electronic levelling—only available with 
Turnbull equipment—keeps elevator, sill and landing 
level. Safety is assured, impact load reduced. 


Steel channels welded to steel checkerplate in hundreds 
of places create a platform floor of exceptional strength 
Also, guide rails weighing 30.4 pounds per linear foot 
which, combined with heavy duty guide shoes, prevent 
elevator “up” virtually climinating strain, twist, and 
other failure causes found ininferior designed elevators. 


TURNBULL 


FREIGHT ELEVATORS 


TURNBULL ELEVATOR CO. LIMITED 
HEAD OFFICE TORONTO, CANADA 


Costly, dangerous overloading is automatically pre- — 


vented by Turnbull Load Limit Device. When elevator 
load reaches about 90° of capacity, a warning light 
flashes on. If warning 1s ignored, Load Limit Device 
prevents overloaded elevator from moving. 


Speed Materials Handling, 
Cut Maintenance Costs With... 





They can tell you what you need in new freight 
opr. or whether your present elevator system 
can be brought up to modern standards. They can 
custom-engineer a freight elevator system perfectly 
adapted to the needs of any operation in any struc- 
ture—old or new. For full information write Head 
Office, Toronto, or the branch nearest you. 


In a building of rwo or more floors, freight elevator 
service is your key to efficient production and 
materials handling. Inadequate elevators cause 
‘“bortlenecks,”’ create hazards, lose you man-hours 
and money. Employees lose enthusiasm. Turnbull 
men are experts in diagnosing these and other 
problems that afflict vertical flow of materials. 





JAMES DUNN 


The appointment of James Dunn as Gen 
eral Sales Manager of Atlas Asbestos 
Company Limited hos been announced by 
J. C. Anderson, Vice-President, Marketing 
Division. 

Me 
eger, will assume his 
Ist and will be located 
Head Office. 


Dunn, formerly Western Branch Man 
new duties Apri! | 


in the Montreal | 
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TORONTO GENERAL TRUSTS, 


E. HAROLD TANNER, O.B.E. 


whose recent appointment as Chairman 
of their Calgary Advisory Boerd, of which 


he has been ao member since 1946, is | 
announced by C. C. Calvin, @.C., Presi- | 
dent of the Toronto General Trusts Cor- | 
Mr. Tanner is also a Director of | 
He is President of | 


poration. 
the Trusts Corporation. 
Triad Oil Company limited and Vice- 
President of Tanner Bros. Limited. 











LATEST REPORT 


Ask your Investment Dealer 
for the Latest Report 
and Prospectus of 


CALVIN BULLOCK 
Lid 














Nature’s 
Masterpieces 


can be instantly recognized 
—so can 


HARRIS TWEED 


A masterpiece of Man and Nature | 


Look forthe Harris Tweed Trade Mark. | 
THE MARK warrants that the tweed | 


to which it is applied is made’ from | 


virgin Scottish wool, spun, dyed, hand- 
woven and finished IN THE OUTER 
HEBRIDES. 

Beware of imitations. 


LOOK FOR THIS MARK 
ON THE CLOTH 

















* 
LOOK FOR THIS LABEL © Somcmaawe 
ON THE GARMENT 7.164 by 


THE HARRIS TWEED ASSOCIATION LIMITED, LONDON, ENGLAND 
357-6 


Special 
uilones 


GROUPED 
INCOME 
SHARES 


LIMITED 


Successor to G.I.S. Series 
“A” Trust, established 
in 193] 








SR 


T North American 
Diversification 


2 Generous Dividend 
Policy 


3 Cophel Growth 


tential 


4 Professional 
Management 


5 Protection from 
Inflation 


& ‘mmediate 
Marketability 


7 Advantageous Tax 
Position 


#8 Favorable 
Succession Status 


@ Safe Guardianship 
of Assets 


Quarterly Reports 
10 to Shareholders 


* 


Obtain a copy of the pros- 
pectus and latest report 
through your own invest- 
ment dealer or stockbroker, 
or directly from. . 


Grouped Income Shares 
Limited 
544 Howe Street 


Vancouver 1, Canada 
MArine 9920 








INVESTMENT 


IN PRACTICE 





Case No. 22: 


Comment: 


figure. 





when taken as a whole. 


price per share. 


the market price. This 


the present price. 


long time. 
cide that it is cheaper to 


same assets at the going 


ily rising net worth per 


Undoubtedly in large 


worth. Yet profit-minded 





Common investment 
problems 
By PATHFINDER 


“Net worth is what I look for in a small business. 
Is this measure of value of any use in analyzing the 
shares of large corporations’ 


Most buyers considering a small business calcu- 
late the net worth and pay a price related to that 
Net worth is obtained by valuing everything 
that can be readily sold and deducting the debts 
outstanding, leaving a net figure which is the mini- 
mum worth of the business. 

From the balance sheet of a large corporation, 
comparable figures are readily obtainable. Frequent- 
ly there is no direct relationship between this figure 
and the market price of the shares. 

For instance, the value of the assets in the com- 
pany’s balance sheet is unlikely to be the price at 
which they could be sold. It is most frequently the 
original cost price and prices can change consider- 
ably over the life of an asset. 

Moreover, if a large company 
its assets, they probably would be worth very little 
individually since most modern plants fit in a com- 
plicated chain of production which is efficient only 


share, usually representing the cost price of the 
assets and the lack of marketability of large instal- 
lations, is generally much below the current market 


However, occasionally an 
a company in which the net worth per share exceeds 


could be wound up or liquidated and the return 
to the shareholders would probably be greater than 


It is unusual for this situation to persist for a 
Sooner or later 


pany below net worth value than it is to buy the 


force the market price up to the net worth value. 

Under more usual circumstances 
net worth is below the current market level — the 
record of net worth per share over a number of 
years can be of considerable help to the enquiring 
investor, It is one measure of management. A stead- 


amount of capital in the company. With good man- 
agement the more capital the more profit. 
large rise in net worth per share precedes a com- 
parable rise in net profit per share. 


important determinants of market value than net 


er insight into the rea] value of a large company’s 
shares by employing this simple measure used so 
frequently with small businesses. 

Comments on this and other investment ques- 
tions are to be found in the 80-page book “How To 
Invest For Bigger Profits,” 
able for $2 a copy from The Financial Post, 
University Ave., Toronto 2, Canada. 


Es 


attempted to sell 


Accordingly net worth per 


investor comes across 


means that the company 


other interests will de- 
buy the stock of the com- 
prices. This buying would 


—* where the 


share indicates a growing 


Often a 


companie;: there are more 


investors can gain a great- 


a 


by Pathfinder, now avail- 
481 











Company Reports 





Beverages 
CANADA MALTING CO., 


To- 
higher than 1956's $1,349,- 


While operating profit was down 
net profit was up. Decrease in oper- 
ating profit was caused by low 
values obtained from cleanings sold, 
increased wages and materials costs. 
Malt sales increased both in domes- 
tic and export markets, says Presi- 
dent Eric S. Clarke. 

Capital expenditures were $2,616,- 
870 — $2,224,775 for addition to Port 
|'Arthur malthouse. Malting opera- 
tions in Port Arthur should begin 
‘early in May, with capacity in- 
|creased to 4 million bushels annu- 
ally. 

Company closed Montreal malt- 
| house indefinitely but the grain ele- 
| vator and all trucking and shipping 

| facilities will remain in operation. | 
| There were 3,248 common shares | 
of the 17,000 shares authorized issued 
'to senior employees, under em- 
| ployees’ stone purchase options. 
COME ACCOUNT 
| Years enaed Bee. 31: 1957 1956 
| Net earnings $3,853,674 $3,765,648 | 
| Less. Deprec 743,092 712,646 
Inc, ta> Palatal 1,644,689 1,703,913 
| Net profit ees» 1,465,893 1,349,089 
| Less: Pref divds. .... 221,121 230,954 | 
Com. divds. se 399 864 
Surplus for year 844,908 
Earnings per Share and Dividend Record: 
$7.8 $7 


Paid ] 
Common . 6 
A ee 0 
Shares o/s as at Dec. 31: 
4'2% Pref., $26 par. 
Common, n.p.v. .... 


193, 
198, 


185,734 
202,220 


7. 
l 
5 
2 
9 
97 


- 
‘ 
‘ 


CONDE — D BALANCE, SHEET 
: 1957 1956 
$2,600 
361,081 
2,081,921 
. 10,630,139 
13,075,741 
° 55,990 
17,826,706 
30,958,437 


363,745 
2,431,836 


Investments? ... : 
Accts. rec. less res. 
Inventories ...... 

Total curr. assets ; 
| Mise. assets . 

Fixed assets* 
Total assets 
| Bank adv. 

Accts. & tax. pay. 
| Total curr, liab. 
| Capital stock .. 
Capital surplus . 
Earned surplus. 
Appraisal surplus 

*After depr. of . 

‘Market value . 
Working capital . 





15,952,667 
28,544,626 


ww 
—_ 
a 
Seo 
to 4 to 


© ss 9 
3 


1,949,616 
14 828.676 14,828,676 
2,025,611 1,282,780 
1.083.828 1,065,603 
9.283.355 10,373,056 


2 600. 358 


Financial 


ANGLO-CANADIAN' TELE- 


PHONE CQ., Montreal, net profit of | 
higher | 


$1,862,785 for 1957 was 1% 
than 1956's $1,844,822 

| Early in 1958 company 
million 6% sinking fund debentures 
/Series A due Feb, 1, 1983. Proceeds 
were used for repayment of short 
term loans, and advances to sub- 
Sidiary companies for construction, 
and other corporate purposes. 

The consolidated statements do 
not include British Columbia Tele- 
phone Co. in which company holds 
35.858 of the outstanding stock 
Company's equity in B. C. Tele- 
phone's undistributed income for 
1957 totaled $2°".181 or approxi- 
mately 39c per shat e of class A and 
deferred stock of Anglo-Canadian. 

Wholly owned North-West Tele 
phone Co. besides an extensive 
radio network had over 15,000 tele- 
phones in service at Dec. 31, an 
increase of 440% in the past 10 years. 
Capital expenditures for new con- 
struction in 1957 totaled $4.3 million. 

Major strikes affected 


‘revenue will 


| throughout the Dominican 


nb | 
720,191 | 


7 
2 
0 ' 
2 
2 


$230,566 | 


9,498,011 | 
12,524,158 | 
67,801 | 


L 30, ‘000 


sold $6.5 | 


North- | 


, West's operations. It is expected toll 
increase during 1958, | 
| through completion of new 
| ronto, net profit of $1,465,893 for 1957 | 
lwas 8.6% 
| 089. 


facili- 
under construction and 
roved business condi- 


ties now 
expected i 
tions. 
Compania Dominicana de Tele- 
fonos, C. por A, with operations 
~ public, 
ncome 
now .in 


increase in ne, 
Recapitalization 


showed an 
in 1957. 


Summer Decision 


On CPA’s Routes? 


A look at the arguments 


popping in the case... 


MONTREAL (Staff) 


— Last} 


week Canadian Pacific Airlines 


was out thumping the drum for 


lits hoped - for transcontinental 
| service. 


Feeling is the application may 


‘be heard this June by Air Trans- 
|port Board with a decision late 


in the summer. 
If granted, CPA promises to 


have its service running 60 days 


later. 


Touring the country was H. 


B. Main, executive assistant to 


‘CPA president Grant McCon- 
-achie. He spoke to the press on 
_his line’s ambitions. 


tential of true low 


This is CPA’s case: 


, 


| get its jet fleet—early 


Trans-Canada Air Lines, he| 
| plication, CPA has played hard | 


says, has been ignoring the po- 


travel inside Canada. There are 


too many first-class flights avail- 


| ical DC-6B aircraft — with 


able, too few tourist. 

Operating its highly econom- 
61 
seats—CPA feels it can offer a 
cheap service that will attract 


'more passengers into the sky. 


Airline men in many coun- 
tries argue that two airlines 


operating across Canada would 


| 


only damage each other—to no- 


| body’s advantage. 


CPA has an answer for that: 


'“If every one of our (new) pas- 


| 


| 


TCA,” 


from 
“the 


were diverted 
Main commented, 


sengers 


‘amount of passenger revenue 


diverted would amount to $11 
million.” TCA, he noted, esti- 


-cost tourist 


liking too much publicity. 
|feels that an airline should re- 
serve its efforts for the hearing 


'mated its projected growth for | 


| would do,” 


/1958 at $15 million. 


“All we 


he said, “is cut off 


part of the TCA growth factor.” 


} 


Experience of other countries, 
he claimed, was that a compet- 


‘ing airline diverted about one 
third of the passenger traffic— 
'which would be about $4 million 


in the case of TCA. A CPA li- 
cence might restrict TCA 
growth to 12° annually instead 
of the anticipated 17%. 
However, Main said, he did 
not believe the diversion from 


TCA would be that great. CPA 


| expected 


tourist passengers 
would create the greater part of 


‘its traffic and would accommo- 
|date peovle who were unable to 


| 


find space on TCA planes today. 
Both air carriers, he declared, 


‘could look forward to greate: 


' 


| money-makers, 


progress should increase income to) 


Anglo-Canadian in the form of in- 
come tax savings to be 
through conversion of short 
notes to common stock. 

Since 1951, the Dominican Gov- 
ernment has sad the contractual! 
right by option of purchasing the 
company. Recently further discus- 
‘sions have taken piace based on a 
jnew arrangement in which con- 
tinued operations are contemplated. 
An early conclusion of current 
/ negotiations is expected. 


term 


realized | 


interest in air travel when im- 
proved service was available. 








If the routes are granted, what | 


are CPA’s equipment plans? 


| 


While DC-6Bs are remarkable | 


even with par- 
tial loads, they cannot seriously 
compete with such aircraft 
TCA’s _ Projected Vickers Van- 


as 








Oe 


| In 1957, final heaiings were held | — 
on a claim filed by Anglo-Canadian | ———_ 


| with the War Claims Commission of 


Canada with respect to a former 


‘investment in the Philippine Long 
Distance Telephone Co. Adjudica- 
| tion of this claim is expected in 1958 
and company is hopeful of a favor- 
able settlement. 

Annual meeting is April 15. 


CONSOL. INCOME -— COUNT 
1956 


00 | Years Ended Dec. 31: 957 


Net income . . 33, 375, 262 $3,072 
Deprec, & amort. 
Funded debt int. . 
Other int. & amort. 
Subs pfd. divds. ... 

Net profit ... 

| Less: Pref. divds. . 
Cl A divds. . 

Surplus for year ... ; 

Earnings per Share and Dividend Record: 

+ 2 


68.750 
78.613 
56 000 
1,844,822 


292 260 


“ae Pref.: Earn. 
Cl rt Earned® Jeee 3.21 
Earned? .... 2.45 
, 0.60 
Def.: Earned: 1.85 
*Before (‘after) participating provision 
Shares o/s as at Dec. 31: 
4'2° Pref., $50 par . 
Class A, $10 par 
Deferred, $10 par 


125,000 
487,100 
200,000 


487,100 
200,000 
CONDENSED CONS. BAL — = 
As at Dec. 31: 
Cash & dep 
Accts. rec re 
Due from oth. cos. . 
Mat, & supplies 
Total curr. assets 
Invests, less res 
Prep. & def. chgs 161,888 
Fixed assetsa ........ 13,460,873 
Total assets . 37,044,350 
Bank loan . : 
Due parent co 
Accts., etc, pay 
Total curr. liab 
Funded debt of subs 
Note pay.—N.-W. Te 
Conting. res 
| Other reserves ....... 
Capital stock 2. 
Pfd. stk. consol, subs. 1, 
| Def. income tax . 
Surplus ..... soe 
aAfter res.\of ...... 
Working capitals 
éExcess of cur: 


res 
1.030.174 
3,687,116 
1,164,435 
7,036,170 
16,385,419 


911,409 
2,327,653 
944,270 
5,184,506 
16,2 
308 972 


2,350,000 
1,850,125 
3,193,750 
7,393,875 
1,500,000 


4.198, 297 
4,070,892 
8,269,189 
1,500,000 
3.500.000 
731,841 
219,340 
121,000 
100,000 
775,290 
7,827,690 
2,864,871 
1,233,019 
labs. over cur! 


698.625 


13,121,000 
1,100,000 

583,074 
6,445.23) 
2,623,351 
2,209 369 

assets 


PULP, PAPER DECLINE 
U.S. production of paper 

paperboard in 1957 followed 
world with a 2.3% 
from 31.4 million tons in 
30.7 million last year. Paper 
duction was off 
down 1.1%. However, despite de- 
clines in other countries, U.S 
‘newsprint production was 11.3% 
‘higher last year, at 1.8 million) 
tons, 


and 
the 
drop 
1956 to 
pro- 


. ) 
trena 


150. | 
| Less: Taxes . . 3,591 362, 832 | 
461,133 | 


281.250 | 
1,271,312 | 


$14.76 | 
2.25 | 


125.000 | 


. $1,1 34.445 $1,091, 174 | 


74,250 | 


9,260,308 | 
31,028,036 | 





186.231 | 


2.7%, paperboard 


retty Hic 
Mode! Sheila B 


Canadian Stage and 


| 


guards—modern turbo props 
flying nearly twice the DC-6B’ S| 
speed. 

CPA is talking of buying five | 
more Bristol Britannias in addi- | 
tion to the six now on order, or | 
buying a fleet of de Havilland | 
Comet 4s which it could get next | 
year, or holding back and buy-| 
ing Boeing 707s or Douglas 
DC-8s. | 

These latter planes, CPA says, | 
it could get as soon as TCA can 
1960. The 
line won't yet say how, but says 
it has made arrangements. 

Last week's publicity-seeking 
tour set airline circles buzzing. 
From the first moment of its ap- 





for public support. 

The intention of applying was 
annouiced well ahead of the 
application being filed with Air 
Transport Board. 

ATB has a reputation for dis- 
It 


rather than try to win wide pub- 
lic support. 

But in this case CPA seems to 
realize it is up against some 
strong traditional thinking. 

Many airline economists are 
sure that CPA will lose money 
if it buys expensive jets to com- 
pete for a share of the market. 

Others say that’s nonsense and 
that both CPA and TCA can 


British 
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Does it Pay to be your 
own Security Analyst? 


————_Ceooo>v Donen 
ee ee 








This service is at 


suggestions, 


Some investors have enough specialized knowledge, enough 
sources of contact and reference, enough time at their disposal 
to be continuously aware of which securities offer unusual 
opportunities. 


Most 


investors. however, 


For many years the Gairdner organization has had the privilege 
of helping thousands of investors, coast to coast. Our research 
department maintains a constant study of the economic scene, 
the growth and prof potentialities of leading companies in 
all industries. 


of 


‘find it possible to absorb and 
evaluate only a fraction of available information. To avoid the 
pitfalls of irresponsible rumours and “market tips’, serious 
investors know it pays to have a sound, 
market appraisal at their command. 


you r disposal in analysin 
indicat ing investment objectives tor a 
investor. Your inquiry will seed swan ae courteous attention. 


reliable source of 


g portfolios, making 
new 








Member 
\Tbhe Investment Dealer: 
4ssoczation of Canada 
. 


| Ali Maser Canadian 
Stock Exchanges 





Gairdner & Gompany Limited 
320 Bay Street, Toronto 
EMpire 6-6833 
Ca'4¢ry 
London Edmonton 


Kingston Quebec 


Kitchener 


Montreal 
Hamilton 
New York 


Vancouver 


Winnipeg 
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make money by extending serv- 
ices. 

Ironically the most important 
single figure in the present dis- 
pute is not in Canada at all. 

He is Stephen Wheatcroft, a 
aviation consultant. 
Many reckon he has the keenest 


knowledge of airline problems | 


available today. 

Transport Minister Hees in- 
vited Wheatcroft to visit Can- 
ada to make a report on the 
whole matter. He did, is now in 
London working the final 
draft. 

It will probably be his find- 
ings that settle the argument. 


on 





ANNOUNCEMENT 
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--Cottons Continue 


Downward Trend 


MONTREAL (Staff) — Activity 

: Canada’s cotton textile indus- 
try remains sluggish. 

The trend, which has been gen- 
erally downward since October 
last year, continued during Febru- 
ary. 

Last month the indust 
26,317 bales of raw cotton, 7.5% 
fewer than 28,437 in January and 
22.4% less than 33,935 bales open- 
ed in February, 1957. 

Cotton makers say the down- 
ward trend caused by heavy 
— of cotton fabrics from the 


| U. 


ry opened 


qc 


1S 


Bank Staff Changes 


Commerce 

R. R. BUTSON, 
Ont 

L. W CHISHOLM, to be assistant ac- 
countant, Moncton, N.B 

R. G. DUNCAN, to be assistant accoun- 
tant, Kindersley, Sask 

L. M. EAGLESON, manager, Danforth & 
Broadview, Toronto, to be manager, Col- 
lege & Dovercourt, Toronto 

A. G. F. LITTLE. an assistant inspector, 
Regiona! Office, Calgary, to be m anage! 
Bridge wt Barbados 

MISS CC. A MONTG OMERY, 
assistant accountant, Victoria 

Ww. Y MORTON. assistant accountant 
Moncton, N.B., to be accountant, Windsor, 
NS 


to be accountant, Avr, 


to be an 


J >; MUIR, to be accountant, Victoria 
Drive & 4lst Avenue, V 

R. J. RATHWELI ntant, 
Lake & Cariton, St. Catharines, Ont 


F ~ R. SMITH, to be manager, Lillooet 


manager, Lillooet, B C., 
Abbotsford, B.( 


( 
R. STRACHAN, 
to be manager, 





Fluor of Canada pores 


J. P. YATES 


As part of the expansion progr 
James G. Bounds, President o 


announces the following executive appointments: 


5 Ao 
Cc. F. ROYSE 
amme launched by Fluor of Canada, 


f The Fluor Corporation of Canada, 


J. P. Yates, 


vice-president, Engineering and Construction; C. F. Royse, Vice- 


President, Sales; R. W. 
J. T. Schuler, Controller. Act 
1933, Mr. 


Law 


ton, Manager, Product Sales, and 
ive in the petroleum industry since 


Yates joined Fluor of Canada in 1954 as General 


Manager of Engineering and Construction. Mr. Royse, sales manager 


R. W. LAWTON 

of Fluor’s Houston, Texas, office 
experience in the oil industry. 
engineer. Mr. 


for 12 years, 
He is a registered professional 
Lawton, educated at McGill University and Sir 


4. T. SCHULER 


has had 27 years’ 


George Williams College, joined Fluor in 1949 as a project engineer. 
Mr. Schuler, educated in accounting and commercial law at Kansas 
City College of Commerce and a graduate in credit and financial 


management of Stanford 
more than 21 years. 


University, 


has been with Fluor for 





TV Star 
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Kitchens are for 


cooking, Sheila! 


But roots from your favorite shade tree plugged the 
house drains tight...so it’s bath in the kitchen ftOnight! 
Filling that tub was just the beginning of your problem. 
With the drain line being dug up, a costly proposition, 
it's out the tack door and down the back steps for that 


tub of water! 


If your builder had used Plain End 


Vitrified Clay Pipe, Fittings and Root-Proof Couplings 
you'd have been sure of trouble-free house drains, 
forever. They're root-proof, by actual test. 


Plain End Pipe from 4” to 24” 


NATIONAL SEWER PIPE 


SALES OFFICE—BOX 36 


LIMITED 


OAKVILLE, ONTARIO 
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Important eppeintmerts in9 Cane- 
Gian tadestry. Fimance, Business 
and Gevernment 


vw - . = 

‘ > v 
ANNOUNCING 

Ayerst, McKenna &-.Harrisen Ltd. 
(Montreal) — Dr. Roger Gaudry, 
appointed director. - 

L. G. Beaubien Co. (Monireal)— 
Lionel Boucher, Charles Herdt, | 
Roger Verhulst, all appointed di- 
rectors. Thadeus Solowij, man- 
ager of the investment research 
department . 

Building Products Lid. (Montreal) 

—H. N. Walker, appointed vice-| 
president sales; J. E. Mitcham, 
vice-president and secretary- 
treasurer. 
Canadian Council of Professional 
Engineers (Toronto) — Leopold 
Maurice Nadeau, of Montreal, has 
been appointed general secretary. 
His headquarters will be in Ot- 
tawa. 

Canadian General Electric (Toron- 
to)—R. W. McDonnell, appointed 
manager -advertising and sales 
promotion, lamp department 

|Canadian Kodak Co. (Toronto) —D. 
Douglas Lauder, appointed di- 
rector. 

.City Parking Ltd. (Toronto) —John 
R. Walker, appointed to the board 


As principals we offer subject to prior sale: 
NEW ISSUE 
THE MUNICIPALITY OF 
METROPOLITAN TORONTO 
4% % Debentures due April 1, 1978 


AT 9834 and accrued interest 
To yield approximately 4.85% 








FP Life Insuranee Winner 


” 
/ ALSSSNSLIISL AS tds ye ates 
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J Ae ey 4 " Second Prize: 





Second prize winner in FP’s life insurance contest here 
shows how an insurance representative mixed permanent in- 
surance and term insurance to cover the security needs of a 
traveling salesman’s family. 
H. Siemens contributed this case history in answer to FP’s 
question to licensed life underwriters: What's the best life 
insurance program you evér designed to ‘meet the needs of a 
particular family or business situation? 
He describes how he and the salesman detailed the family’s 
Yi AP minimum financial requirements should the head of the house- 
Wy penn i hold die prematurely. 
| iy ‘acilan He shows how a new. program aimed at covering these 
ii, Vii changing needs was constructed — at minimum premium cost 
GP -——- on the foundation of existing policies. 
This is the second of a serids of 20 top-ranking case histories 
written by Canadian life insurance underwriters. 
FP suggests you clip the articles; they provide the intelligent 


Interest will accrue from April 1, 1958 and definitive De- 
bentures will be available for delivery on or about April 3, 


1958. 


Enquiries Invited 


BURNS BROS. & DENTON 


Limited 





Members: The Investment Dealers’ Association o! Caneda 


Toronto Montreal Hamilton 


Ottawa Winnipeg 














man’s guide to insurance buying. 





By H. SIEMENS 








Siemens and a Salesman 


Programming is rewarding covered with existing insurance 
work — rewarding in the trust! on his life? Personally, I would 
and confidence that it builds, 
and rewarding in the sense of further life insurance unless it 
achievement that it brings. was actually required, and 

The following case history of would fit into the pattern of his 
@ program is typical in these present coverage. 
respects — even though .there Mr 
were doubts for a time that it ; 
could be fulfilled. 


Smith considered 


| plained the purpose of program- 
|ming, the process of establishing 
The Situation |} minimum security for his fam- 

. ily and j{hén fittirig his present 

My prospect was a traveling insurance into the picture. 
salesman, age 35, whom I shall 
call Mr. Smith. His wife, Ruth, 
was four. years younger. They 
had two boys aged five and 
eight. 

After 10 years of marriage 
they had saved enough to make 
a substantial downpayment on 
a good house. The purchase of 
this home was a big event in 
their lives. | 

As a matter of fact. it was! 
the Smiths’ new house that 
brought us together. They had | 
a mortgage of $7,500 on it, and | 
Mr. Smith prudently wished to | 
cover it with insurance to cancel 
the mortgage in the event of 
his premature death. Life Underwriter, A year 


After some preliminary con-|| [ater he was named vice- 
versation the fact emerged that || President for Manitoba and 
Mr. Smith was quite content | Nesta weetern Ontario, 
with the amount of insurance | Life Underwriters Asso- 
he owned, and wished only to|| ‘ition of Canada. 
discuss the mortgage cancella- Mr. Siemens is a native 
tion plan. His wife and children Albertan. Durittg the war 
also were insured, and his total he served for five years in 
premiums came to $350. po cag 0 Army's In- 

In addition he was covered ———e we 
with $6,000 of group insurance 
and had the option of increasing 
it. 








Who Is 


Siemens? 


H. (Hal) Siemens, 37, 
joined Prudential Insur- 
ance Co. of America in 
London, Ont. 

Late in 1954 he became 
staff manager of Pru’s 
Lakehead District and 
currently lives in Fort 
William. 

In 1956 he received his 
designation of Chartered 











If present protection was ad- 
equate he was to be congratu- 
lated, if inadequate I would be 
in a better position to make 
recommendations. 

Mr. Smith’s life 


The Problem 





At this juncture I pointed out 
that if he had adequate life in- 
surance, how did he know that consisted of: 
the mortgage was not already | Life paid up at 65 with 


a a ry Sere 
NOTICE 15 vear term (4 yrs. 

Notice is hereby given that Cer-| old) with Co. “B” .. $ 
tificate of Registry No: C 2010 dated | 7 jfe 7 —_— 
February 20th, 1958, has been issued ; = 1 up at 65 with 
to the Arkwright Mutual Fire Insur-| Co. “¢ 
ance Company authorizing it to) Group life with Co. “D” $ 
transact in Canada the business of 
Fire Insurance, Aircraft Insurance, 
Automobile Insurance, Boiler Insur- 
ance, Explosion. Insurance, Inland | 
Transportation Insurance, Machin- | 

- @ry Insurance, Personal Property 
Insurance, Plate Glass Insurance, 
Real Property Insurance, Theft In- 
surance and in addition. thereto, His familv’s ond ~s 
Earthquake Insurance, Falling Air- — f il} . Sms hy 
craft Insurance, Hail Insurance, Im- | Qulrements in the event of his 
act by Vehicles Insurance, Sprink- | death were: 
er Leakage Insurance, Water Vam- |. 1) $3,500 f 
age Insurance, Weather Insurance (1) $3, or a ciean-up 
and Windstorm Ingurance, limited fund; 
to the issuance of the same property 9 - —_ 
as is insured under a policy of Fire 2) $7,500 to pay off mort- 
Insurance of the Comp iy. gage; 3 
H. F. ALDEN, $300 monthly to Mrs. 
Vice-President & Secretary Smith for 2 vears. then: 
James P. McD. Costigan, $150 monthly for 13 


Chief Agent in Canada, 
Toronto, Ontario. more years. In any event 


insurance 


5,000 


9,000 
6,000 


Total $21,000 


The Requirements 





(3) 
(4) 








[INSURANCE 


ef London, England 


THE BRITISH CROWN 


Assurance Corporation Limited 


of Glasgow, Scotland 


BRITISH NORTHWESTERN 


Insurance Company 


SECURITY NATIONAL 


Insurance Company 


HEAD OFFICE FOR CANADA 
Eagle Star Bidg., 217 Bay St., Toronto 


R. HOLROYDE, Manager For Canada 


BRANCH OFFICES— 
MONTREAL, WINNIPEG, CALGARY, VANCOUVER 


not feel justified in selling him | 


my | 
statement for a moment. I ex- | 





until his youngest child, 


was 20 years old. 

(5) $100 monthly thereafter 

to Mrs. Smith (for life). 

He had an excellent retire- 
ment plan with his firm and that 
portion of the program required 
very little consideration. 

But interpreted into insur- 
ance dollars, his remaining 
needs totaled $66,147 of life in- 
/ surance. 

After deducting his present 
insurance, the balance required 
was $45,147. This figure visibly 
‘shocked Mr. Smith. 


Decreasing Needs 





the picture into 
‘sharper focus, I explained to 
Mr. Smith that some of his 
needs were decreasing in nature 
and could therefore be covered 
by decreasing term insurance. 
However, the balance of his 
needs were fixed and it was thus 
imperative that they be cover- 
ed by permanent type of insur- 
ance. 


To bring 





a 
| His $7,500 mortgage, decreas- 
| 


ing over 20 years, and the in- 


come to his family of $300 for | 


2 years and $150 for the follow- 
ing 13 years were decreasing 
needs. They were equivalent to 


$34,397 of immediate insurance. | ; (i n 
| benefit rider to his existing $5,- 


(000 plan and company “C” al- 


Although lifetime income to 


i . ° : 
| his widow — computed to begin 


at age 46 after the children 
were grown up and self-sup- 
| porting — could be composed of 


Mr. Smith was staggered. 
Much as he desired to complete 
his program, he could not af- 
ford that much additional pre- 
mium. Mrs. Smith concurred. At 
the most, $250 was all they 
could afford. | 


Expanding the Old 





I remembered that he had the 
option of increasing his group 
life if he so desired. Mr. Smith 


| wasn't certain, but thought the 


That 
and 


maximum was $11,000. 
would help his program, 
cut down on premiums, 


My advice at this point was: 


(1) Mr. Smith to investigate the 


‘possibility of 


| both decreasing term and per-| 


/manent type of insurance, it 
| would be more advisable to cov- 
‘er it with permanent insurance. 
Fhe amount was $28,250. 

The clean-up fund was a fixed 
need and therefore must be 
covered by permanent insur- 
ance. 

He already owned $16,000 of 
/permanent insurance. If he 
would convert his $5,000 term 
with Co. “B,” that total would 
become $21,000 

Balance required: $10,500 
permanent insurance with $34,- 
|500 of decreasing term rider. 

Total annual premium for the 
first three years: $374.82. 


of 


ee 


} 


adding the $5,000 
and if at all pos- 
(2) Add the max- 
imum family income benefit to 
his policies with Co. “A” and 
Co. “C.” If he so desired I would 
contact both insurance 
companies. 


Two weeks later a jubilant 
Mr. Smith telephoned me, and 
we made an appointment for the 
following evening. 


to his group, 
sible to do so. 


He informed me, when I call- 
ed on our appointed date, that 


‘company “A” had added a $50 


monthly 15-year family income 


lowed him an addition of $75 
monthly family income benefit 
rider for 15 years, on his policy 
with that firm. | 

He was thus able to increase | 
his group insurance to a total 
of $11,000. Total cost: $76. 


Adding the New 








To complete his program, Mr. | 
Smith still required $5,500 per- | 
manent insurance and $15,000} 
of 15-year decreasing term in- 
surance rider with an annual 
premium for the first 3 years of 
$185.72. Although the premium | 
was slightly higher than Mr. | 
Smith originally planned to 
spend, he was*quide content to 
follow through to fulfill his pro- 


gram. 


' 








| 


Company Report 





Chemicals 


| DU PONT OF CANADA LTD., 
| Montreal, consolidated net profit of 
| $4,482,408 far 1957 was 7° lower 
than 1956's $4,813,639. 

The sales of $72,635,000 were up 
'9%. Income from increased busi- 
ness was more than offset in the 
second half by costs and expenses 
of new units, say Chairman G. W. 
H, 


| Huggett and President Herbert 
| Lank. 

Two new plants were completed 
and brought into operation in 1957. 

Construction expenditures of 
$14,664,000 included completion 
“Orlon” acrylic fibre spinning plant 
at Maitland, Ont., and of the com- 


Bay, a major expansion of nylon 
facilities at both Maitland and 
Kingston and construction of a 
hydrogen peroxide plant at Mait- 
land. At year end $11,913,000 re- 
mained unexpended. 

By end of 1958 projects totaling 
$43 million will be virtually com- 
pleted. 


Demand for nylon yarn con! ued 


— a —— —— 


Institute Names 


Award Winners 


The Institute of Chartered Ac- 
countants of Ontario announces 
the following award winners in 
the examinations held by the 
institute: 

J. H. Aplaugh, 
Ce., Hamilton ; 

I Levine, Pape, Strom, Sherman 
Toronto 





MecDenald, Currie & 


& Ce., 
Cc. C. Dalingwater, 

Gilllvray, Hamilton 
D. W. Lay, Clarksen, 


Chagnon & Mac- 


Gerdon & Ce., 





Hamiltou 
J. Baum, Perlmutter, Orenstein, 
Giddens, Newman & Co., Toronto 
A. . Woods, Glendinning, Campbell, 
Jarrett & Dever, Toronto. 
R. F. Selby, Price Waterhouse & Ce., 
Toronto. 
R. J. Anderson, 
Ce., Toronto. 


Clarksen, Gerden & 


rento 
T. C. Greig, Peat, Marwick, Mitchell 


& Ce., Toronto. 





Disney, F. 6. Rees & Sons, To- | 


of | 


mercial explosives plant near North | 


| in future vears 
| Earnings per Share and Dividend Record: 


; 


to expand, particularly in the tire 
cord and apparel markets. Sales of 
“Cellophane” cellulose film  ad- 
vanced. 

Sales of manufactured chemicals. 
including “Freon” fluorinated 
hydrocarbons, adipic acid and muri- 
atic acid increased. 

Imported hydrogen peroxide was 
distributed from bulk storage at 
Maitland pending completion of new 
plant. Completion of Nipissing 
works near North Bay will put 
company back in the commercial 
explosives business. 

Company drew on _ short 
bank credits in the amount 
$5,202,000. 

CONSOL. INCOME ACCOUNT 
Years Ended Dec. 31: 1957 1956 
$ 


term 
of 


72,635,188 
12,800,365 
4,324,483 
3,993,474 
4,482,408 
174,376 


Net sales 

Net earnings 

Less: Deprec. 
Income taxes .... 

Net profit’ 

Less: Pref. divds. .. : 
Common divds. 3,594,855 

Surplus for period 1,044,408 
Co.'s reports show net profit of $4,491.,- 

457 in 1957 and $4,969,135 in 1956, includ- 

ing net gain on realization of assets. 
Note—Capital cost allowances in excess 

of amount shown in accounts have been 

claimed for tax purposes in each yea 

and amounts have been set aside as re- 

serve for taxes which may be payable 


66 606,100 
13,327,185 


Preferred $96 
Paid ecw nae 3 
Common ... 0.60 
nn wena, - 0.50 
Shares o/s at Dec, 31: 
Pref., $50 par 
Common, n.p.v. . 
CONDENSED CONS. 
As at Dec. St: 


40 $103.52 
75 3.75. 
0.65 
0.50 


46,500 46 500 
7.206.262 7.189.713 
BALANCE SHEET | 

1957 1956 
$2,029,158 | 
5,997 .464 
3,387,152 
6,263 890 
17,677 664 





$565,307 
7,063,712 
s 102,052 


15,731,031 
602,833 


inventories : 
Total curr, assets 
Deferred chgs. : 
Goodwill, patents, 
etc. , oe 
Fixed assets 
Teta! assets 
Due bank . 
Accts pas 
Taxes pay 
SE, MO ee tees 
Total curr. tiabs. 
Def. liabs. ; 
Def. taxes ; 
Deprec. & deplet. . 
Capital stock ...... 
Earned surplus .... 
*Market value ... 
éTransferred te ea 
Working capital ... 


1,688,576 
..» 85,535,967 
-» 103,558,447 


32,319,553 
11,374,776 
37 458 628 

3,387,250 


rn surplus 
1,826,615 9,757,176 


11,699,449 
38,371,579 





of management. 

Dennison Manufacturing Co. of 
Canada (Drummondville, Que.) — 
Owen D. Waide, appointed resi- 
dent salesman in Ottawa. 

Dominion Steel and Coal Corp. 
(Sydney, N.S.)\—W. J. McCuaig. 
appointed administrative assistant 
to vice-president purchasing: 
Hugh F. Zinck, assistant to vice- 
president purchasing. 

Evergreen Trailer Co. (Vancouver) 
—J. W. Martin, appointed vice- 
president sales. 

F. J. Stokes Co. of Canada (Toronto) 
—H. Thomas Hallowell, Jr., has 
been elected director F. J. Stokes 
Corp., Philadelphia: Roy Wilson, 
appointed sales engineer. He will 
work out of Toronto 

Four Seasons Travel (Toronto) 
P. E. Salomonsen, appointed gen- 
eral manager. 

George Weston Ltd. (Toronto)— 
—S.F.D. Sampson, appointed man- 
ager sales and distribution. 


Graham, Armstrong Securities Ltd.; 


(Montreal) — F. R. Graham, Jr., 
heads new investment com- 
pany: Andrew Armstrong becomes 
president. 

John Labatt Ltd. (London, Ont.) 
Peter G. Quail, appointed to re- 
search development department 
working on special projects. 

J. Walker Thompson Co. (Toronto) 

Charles Murray, account repre- 
sentative. 

Kingsway 
real) — Louis 
district sales 
New York. 

London Life Insurance Co. (Toron- 
to)—Thomas G. Lutton, superin- 
tendent group sales and service 

Maclaren Advertising Co. (Toronto) 
-C. Edmund Brown, appointed 
vice-president and general mar 
ager following the resignation of 
senior vice-president and man- 
aging director James Ferres 

McKinney-Skilleraft Ltd. (St. Cath- 
arines) — Peter O. M. Erickson 
appointed vice-president and gen- 
eral manager. 

Mercantile Bank of Canada (Mont- 
real) — V. M. Cotton, appointed 
manager of the Vancouver 
branch. 

Montreal Automobile Trade Asso. 
(Montreal) — Gerald R. Gohier, 
elected president. 

Montreal Life Insurance Co. (Mont- 
real) — F. Laur, appointed treas- 
urer: N. H. Nathanson, comptrol- 


Transports Lid. (Mont- 
Terreri, appointed 
manager, Buffalo, 


ter and taxation officer; Arthur: 


‘CAL’ CALLAHAN 





takes over the presidency of 
the Pipe Line Contractors 
Association of Canada. He is 
vice-president of Majestic 
Contractors Ltd., of Toronto. 


M. Cushing, assistant actuary. 

Morgan, Ostiguy. Hudon Ltd. (Mont- 
real} — H. B. M. Connell, joins 
the company. 

Palmers Ltd. (Toronto) — George 
A. Boddy, appointed vice-presi- 
dent and general manager. 

Quebec Finance Companies Asso. 
(Montebello) —Henri Paul Lemay, 
re-elected president: Paul Brun- 
ell., Francois’ Boisvert,  vice- 
presidents: Fernand Delhaes, sec- 
retary: Gerard Clerk, treasurer; 
J. G. Bellemarre, Fernand Picard, 
Jean Meunier, notary, St. Jean: 
Gerard Phoenix, St 
and Jean Tellier, Joliette, direct- 
ors, 

Quebec Power Corp. (Quebec) 
Henri F. Beique, appointed vice- 
president and general manage: 
He succeeds J. N. Sicard, who ?s 
retiring 

Salada-Shirriff-Horsey Ltd. (Te- 
ronto) — A. R. Wilson, appointed 
vice-president in charge of per- 
sonnel and public relations. 

Shell Oil Co. of Canada (Toronto) 
—D. B. Vale, P. L. Kartzke, G 
Davidson, all appointed directors; 
G. S. Morrison, manager lubri- 
cants. 

Sifto Salt Ltd. (Montreal) — W. R 
Lawson, appointed geneyal man- 
ager. 

Sun Oil Co. (Toronto) 
Heddon, apopinted district 
ager, London, Ont. 

Tip Top Tailers (Toronto) A. J 
Noon appointed comptroller; Miss 
L. M. Kennedy, secretarv: F. V 
Vetere, assistant treasurer and 
budget comptroller. 

Toronto-Dominion Bank 
—F. Ross MacLean, 
Superintendent in the 
partment at head office 
ceeds E. R. Cameron, 
retiring. 

Travel House Ltd. (Toronto) 

J. Hampton Pool, appointed pres- 
ident; Peggy de Roux, vice- 
president. 

Western Plywood Ltd. (Vancouver) 
—D.K. Yorath, appointed director. 


K. F 


man- 


(Toronto) 
appointed 
credit de- 
He suc- 
who is 





A tall order? Perhaps, but CAC’s *Pay-As-You- 
Depreciate Plan is equal to it. Here’s how it works. 
Production planners cry for new Machinery. Sales 
competition makes it vital. Equipment obsolescence 
threatens your profits. 

CAC’s PAYD Plan helps you finance new machinery 
—satisfies your production people—meets your sales 
competition—increases your profits. 


Hyacinthe, * 





“Guaranteed Protection” 
Modern RETAIL operations 

call for SWEDA’S accurate cash 
control systems 


Ask to see SWEDA, the distinctive register with 


the many plus features. Write or ‘phone for, 


swana 
UNIVERSAL CASH REGISTERS 


OF CANADA LIMITED 


1871 Davenport Rd., Toronto 9 Telephone ROger 6-6181 














PAYD Plan payments relate closely t 

schedules, which is why it is so attracti 

tool purchasers. It has the additional adva: 

minimum cash outlay, longer terms—3 to 10 

and purchasers benefit by acquiring new profit-making 

equipment immediately. 

Write for our new PAYD Plan folder ... find out 
inery to work right away. 


? 

‘ 
1e 
Tar f 
lage ola 


years— 


- CANADIAN ACCEPTANCE CORPORATION LIMITED 


Industrial Financing Division 


CALGARY 
312 Fourth Ave. W. 


EDMONTON 
8431-—109th Street 


FREDERICTON 
271 Queen Street 


AM. 9-8465 


32454 


GR. 5-6482 


BRANCH OFFICES 


HALIFAX 
136 Spring Gorden Rd 
MONTREAL 
550 Sherbrooke St. W. 
Qumbeic 
100 Plece d'Youville LA. 2-6424 


2-8418 


PL. 8531 


VANCOUVER 
1111 Georgio St. W. MU. 3-5601 


WINNIPEG 
323 Portege Ave. WH. 3-065! 


in the United States— 
C.LT. CORPORATION 


REGINA 
1795 Rose Street LA. 3-863) 


SASKATOON 
807 Second Ave. N. CH. 4-7966 


TORONTO 
321 Bloor Street E. WA. 11-5131 





March 29, 1958 
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HON. ®. H. WINTERS R. A. IRWIN 


The Hon. ®. H. Winters and ®. A. Irwin were added to the Board of Directors of 
Bothurst Power & Paper Company Limited at the Annual General Meeting of Shore- 
holders held March 24. 

The Hon. ®. H. Winters is President of The Rio Tinto Mining Company of Canado 
Limited and is a Director of The Toronto General Trusts Corporation, The Canadian 
Bonk of Commerce and Crown Life Insurance Company. Mr. R. A. Irwin is a Vice- 
President of Bathurst Power & Paper Company Limited ond Assistant to the President 
of the Company. 











ATTENTION 


LUCKY OWNERS OF 


S BESEAT’ BOOTS 
Wear them proudly 


For yours were the boots 
worn first by early Dutch 
in South Africa 
the 


settlers 


and used for long 
treks over mountains and 
deserts. They were later 
adopted as standard 
equipment for the South 
the 
8th Army and are since 
snappy 


dressers the world over. 


African division of 


being worn by 


Here's how you can identify your Clarks DESERT BOOTS 


BECOME A FOUNDER MEMBER OF 
THE DESERT SCORPION CLUB! 


Take your Desert Boots to the Clarks dealer from 
whom you originally purchased them and he will 
attach this FREE pin to the side of your boot as 
a proof that this is the ORIGINAL Clarks Desert 


Boot. 
lanks 


3543 Danforth Avenue TORONTO 











Leaders in the Age 
of aragnenium 


. a a! 


a 


a 


rae Ys, a os 


is the backbone of @ a 
—— —Za“ 


— 
+. 


States T. R. 8. Watson, 
Corrosion Engineer, 
Corrosion Services Ltd., 
Toronto, Ontario 


“We started our business using Domal Magne- 
sium because of its exceptional purity. Increasing 
quantities have been used in our protective instal- 
lations both for pipelines and marine structures. 
Magnesium anodes are quick and easy to instal! 
and experience has proved them to be 
very effective.” 


From jet planes and heavy structural 
equipment to increasing numbers of household 
products ... wherever lightness, strength, 
durability and versatility are demanded, modern 
engineers are finding more and more uses for 


DOMAL 


HIGH-PURITY THE WORLD'S LIGHTEST. MOST VERSATILE METAL 
MAGNESIUM 


pommron WES SS Ul narre 
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Days Add to 


Japan’s Lure 


By BEATRICE RIDDELL 

Rooted in a civilization so 
different from our own, Japan 
is one of the most beautiful and 
fascinating countries in the 
world. 

Hospitality is warm = and 
courteous. Since the Japanese 
are’ themselves among. the 
world’s most enthusiastic tour- 
they know how to. make 
visitors happy. 
New hotels are 

over the country. 


springing up 


Two 


scheduled to open this year are 
the 140-room Silk Center Hotel 


in Yokohama and the 14-story 
Osaka-Shin-Asahi in Osaka. 
Older establishments are be- 


'ing expanded. Tokyo’s famous 


new 450-room wing 


' this summer. 


| familiar 
beds and 


Or 
| Japanese way—spend the night 


the floor 


| will be served by 
'kimona-clad maid. 


| Japanese 


'in Cuba. 
| Elizabeth, 


| guest 


| dys 
| years ago by a Bermuda sea cap- | 
| tain. 


| Cunard 
33,000 miles in 108 days with stops 


| tended land tours have 
| ranged for 
| pan. 


Japan you can stick to 
food, sleep in western 
draw up a chair to 
your dining table if you like. 
you can eat and sleep the 


In 


on a comfortable mat instead of 
bed and sit cross-legged on 
for a beautifully pre- 
pared meal that will appeal to 
eye and tempt the palate. It 
a charming, 


a 


Western-type accommodation 
is found in major cities, in hotels 
comparable to those in the 
Americas and Europe. The 


| tariff: $7 to $12 with breakfast 
'and dinner. 
| service 
unnecessary. 


An additional 10% 
charge makes 


The “ 
friendly 


ryokan” (inn) offers the 
atmosphere of the 
home. From the 
minute you part with your shoes 
at the door (a “must’’) you are 
an honored guest. For this de- 
lightful accommodation you 
will pay $4 to $7, including 
breakfast and supper. 

A Japanese meal is a novel 
and extremely pleasant exper- 
ience, It costs from $1.50 to $5. 

World’s Largest City 

The world’s largest city, 
Tokyo is also one of the most 
exciting. By day it is a bustling 
centre of business and com- 


Habana Hilton 
Latest Hotel 


This is a big year for Hilton 
Hotels International, The luxury 
Habana Hilton opened this week 
Next month the Queen 

owned by CNR 
operated by Hilton, opens in 
Montreal. 

Later this vear, 
lin and Cairo will 
the Hilton empire. Next spring 
Mexico’s Pacific coast resort 
Acapulco will have a Hilton hos- 
telry, 

Under contract 
tectural planning stage are hotels 
in Rome, Tokyo, Bagdad, Athens, 
Vienna and Port of Spain, Trini- 
dad. Negotiations are under way 
for Hilton hotels in Hawaii and 
South America 


hotels in Ber- 
be added to 


and in archi- 


Another “stately home” 
muda has been remodelled as a 
house. Teucer Place, over- 
looking the Great Sound in San- 
Parish was built about 200 


of Ber- 


It is surrounded by a dozen 
acres of attractive grounds 
lead to the water’s edge. The 
guest house has five completely 
separate, air-conditioned, 
keeping units (living 
room, bathroom. 
and verandah). 

vice Is supplied. 

~ 


room, bed- 
modern kitchen 
Daily maid ser- 


Sailing date for the Caronia’s 
| 1959 world cruise is Jah 


20. Start- 
this famous 
will 


New York. 
luxury liner 


ing at 


at 25 ports in 18 


Ex- 
been ar- 
Africa, India and Ja- 
Minimum fare: $3,200. 


countries. 





Fascinating, Informative 


CANADIAN TOUR TO 


RUSSIA- 
SCANDINAVIA 


BRUSSELS WORLD 
EXPOSITION 


from 
Imperial Hotel is to have an 


| imposing 


,Ccan 


tipping | 


and } 


of | 


that | 
new | 


house- | 


cover 





Leaving MONTREAL May 25, 1958, 
via BOAC 


34 days of interesting and 
factfinding travel 
(16 deys in Russia) 
ir Membe ship imued 
nati: Cor ucted 
t-class transno! 
and he mes 
sighiseeing DY private car 
Tour Rate: $2,160.00 
Phone or write us for vour 
reservation and brochure 


0 K JOHNSON & CO LIMITED 
697 Bay Street, Terente 2. Ontarie 
EMpire 6-9488 


tation 


Air.Steamsbh ° Rus Ro 1-Cry 
Teurs-Hotel and Resort Reservations 


se 














fasc! 
gay 


merce, by night a 
city of bright lights, 
cabarets and bars. 

See the Imperial Palace, the 
Marunouchi (business centre), 
Asakusa (a colorful amusement 
district), the Ginza with its 
many shops. 

Tokyo 


nating 
cafes, 


city of parks. 
Among them Uneo Park, 
famous for its cherry blossoms 
(best at mid-April) and site of 
the national museum, metro- 
politan fine art gallery, science 
museum, a five-story pagoda 
and zoo. 
Ten-Hour Theatre Show 
Don’t miss the Japanese 
theatre. The Noh type, dating 
the 15th century, a 
highly stylized form of art deal- 
ing with historic and religious 
subjects. The Kabuki, also 
ancient, a little more like 
western drama except that the 
dialogue sometimes 
panied by music. 
Theatre prices are attractive 
—$1.50 to $2 for the best seats. 
But performances are long—at 
least four hours, as much as 10. 
Music halls, such as the Koka- 
feature all-girl musical 
revues, more lavish even than 
those of the Casino de Paris or 
the Radio City in New York. 
The best way to travel 
through Japan by electric 
railway. Service excellent 
and punctuality a fetish. You 
set your watch by the 
trains. 
Highways 
the result of 
billion road 


Ss @ 


is 


is 


is 


1S accom- 


Sai, 


is 


is 


are improving 
a ten-year, $ 
construction pro- 
gram now under way. But 
except for a few new routes 
that have been completed, roads 
are poor by Canadian stand- 
ards. 


as 
9° 


af 


Package Tours 

Many package tours of Japan 
are available, The Japan Travel 
Bureau lists 32 trips ranging in 
price from $65 for four days to 
$427 for a de luxe 2l-day ex- 
cursion. 

Visit Nikko—beautiful moun- 
tain resort 90 miles north of 
Tokyo. It contains a 300-vear- 
old Toshogu Shrine, 


i a LE a ae 


a marvel! 





pe eh i ¢ 





THE GREAT BUDDHA at Kamakura, 


visitors to this centuries-old Japanese shrine. 


of--eHded Chinese _ intricacy. 
Here, incidentally, are the 
ginals of the three monkeys that 
see no evil, hear speak 


ori- 


no evil, 
no evil, 

On the way 
tional Park 
Springs, you pass 
akura, site of the 
dha and Hachiman 
of the oldest temple 

Nara, the 
century capital 
Japan's arts and 
another important 
Japanese itinerary. Kyoto, the 
classical capital of Japan, has 
many beautiful shrines, temples, 
and parks. 

Osaka, close to Kvoto, a large 
commercial city known for 
its long, narrow shopping street 
called Shinsaibashi—for pedes- 
trians only. 


to Hakone Na- 
and Atami Hot 
through Kam- 
famous Bud- 
Shrine 


in Japan. 


one 


seventh and eighth 
and cradle of 
industry, 1 


point on a 


iS 


Shops are filled with items of 
unsurpassed quality, craftman- 
ship and elegant but simple 
design. 

A foreign exchange record 
book, issued on your arrival in 
Japan, provides exemption from 
excise tax (up to 30©,) on many 
purchases, 
include’ cultured 
pearls, silks and silk damasks, 
porcelain, teakwood, sandal- 
wood, woodblock prints, handi- 
crafts, cameras 
graphic accessories, 

Visa can be got from 


Bargains 





Think of the family vacation! 
We'll help you select exactly 
the right cottace, 
guest house or hotel to meet 

your needs and budget, 


apartment, 


Tell us your requirements 


OeeenCity 


__AMERICA’S GREATEST FAMILY RESORT. _. 


ae 


FREE BROCHURE-Write 
Dept of Public Relations 
City Hall, Ocean City 39 


NEW JERSEY 
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the Hotel 


reason—fine service. 


Madison Avenue 





Spend Easter at 


Delightfully NEW YORK... Traditionally CANADIAN 


More and more Canadians make this their 
headquarters in New York and with good 
ideal facilities and con- 
siderate Canadian staff members. Located at 
and 
arcade connection to GrandC 


iN TORONTO 


wont EM, 3-2693_ 


Roosevelt 


45th Street. Direct 
entral Terminal. 


DINE AND DANCE 


In the Roosevelt Grill 
made famous by Guy 
Lombardo and his 
Royal Canadians, Al- 
ways a name band. 
Also the Rib Room 
for the finest roast 
beef in town. 


1100 ROOMS 
Each with private 
bath. Additional fea- 
tures: air-condition- 
ing, television. 


HOSPITALITY 


Miss Jessie Kennie of 
Hamilton welcomes 
Canadian visitors per- 
sonally, will assist you 
in every way possible. 








and photo- | 


i 
} 


the 





TRAVEL 


Where to go - how to go - where to stay 


Customs of Olden ~ 
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Atlantic ship passenger fares, 
| be hiked next ve 


the summer season 
ened by 
travel will 
tourist $10. This is th 
in 18 months ig: 
Aug. 31 eastbound, 


Oct. 31 westbound minimu 
n El 


in Cunard’s Queec: 
Queen Mary wil! 
class, $245 to. 


b 


PWAEVENE 


three weeks. 
be up $17, 
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ar although 
ill be short- 
First class 
cabin and 
e third hike 
l ‘to 
nd June 1 to 
n rates 
izabeth and 
e $395 


WE DELIVER 


LEASIDE AND DISTRICT 
Travel arrangements 
for business or pleasure. 


Air « Ship - Bus - Rail 
Cruises « Towrs « Hotels 


VALENTINE 5 fevice 


SERVICE 
MA.0336, 


ret 
ee 648 Beyview Ave.. Yer. 17 














FREE 
PARKING 


A Distinctive 


You will like 
evr clientele 





with every featur 


cach, double - 100 of 200 rooms te Apni 7 
Lerge studie rooms with kitchenettes, 
belcenies + hetel reems with refrigerators 
miles ef eceen wiew + peel « free chaises 
“get-ecqueinted” parties + frequent bes 
service + block frem fine shepping 

* seer rece trocks, golf, fishing 


9 for memorable vacation! 
ON THE OCEAN AT 94th ST. 
AiR® 


conto SHORES «= 


Charles Henry, Owner* Ralph Mcintyre, Mar. > MIAMI BEACH 


TwE 








near Tokyo, towers over 


Japanese Embassy at Ottawa 
consulates in Vancouver, 
Winnipeg and Toronto. Vac-| 
cination certificate is necessary | 
to come back into Canada. 


ol 


information: Japan 
48 Front 


Further 
Tourist A 
St. W.. Toronto 


ssociation, 


Airlines 
North- 
taking 
route 


Air 


Canadian Pacific 
flies from Vancouve: 
west Orient from Seattle, 
the short “Great Circle” 
via the Aleutians. Japan 


MONTREAL ONY 


PARIS “480° 


_— 


on the exciting 





offe: 
west 
fare 


Lines and Pan American 
services from the U.S. 


coast via Honolulu. Return 








Uperftarliner 





Vancouver: $1,170 first 


$878 tourist. 


from 


class, 


By ship, 
Lines offer 
west coast ports, 
Kaisha Line from Vancouver | 
and Seattle. The newly formed 
Orient & Pacific Lines will start 
service from Vancouver in| 
April. Average fare one way ls 


American President | 
sailings from U.S. | 
Nippon Yusen 


See your trove! 


1020 St. Catherine St. W., Montreal—UN., 6-7643 


when you travel by 


“ECONOMY FARE” PLAN 


EFFECTIVE APRIL Ist ° 


AIR FRANCE 


The world’s 


eet to Government ap 


largest airline 


ogent, railway agent, or your neorest AJR FRANCE office. 


wos 





$900 first class, $500 tourist. 
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fly QANTAS to 


5 continents 
26 countries 


QANTAS MAKES 
ALL THE DIF- 
FERENCE IN THE 


AFRICA WORLD... bringing 


oe! Oe 


AMERICA 


AUSTRA 


over along the way 


Continent and hack, you fly 


Super-G Constellations. Supreme 


Qantas offices are in San Francisco, Los 


Elsewhere in the U. S. and 


~~ 


Fly 


people and places 

closer to you than 

ever before. It’s the 
airline that takes you the 
full circumference of 

the earth and lets you stop 
Around the world, or just to the 
in unmatched comfort in radar-equipped 
superior service! 
about Qantas. 


LIA 


superb food, 


r travel agent 


care. 


B. G 


sales agents for Qantas. 


Hono Vancouver 


genera! 


QANTAS 


AUSTRALIA'S ROUND-THE-WORLD AIRLINE 
in ossociotion with BOAC end TEAL 


‘ i - 
ew , Orne iwiu 


see BOAC 


Angeles 
Canada 





“1959 World + yoga 
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Second World Cruise of the completely air- vl stabilizer-equipped 


aoe 


Supreme 11]1-day Travel Adventure! 


You'll see your fondest trave! dreams unfold aboard this gallant new 
Dutch liner —a veritable luxury resort afloat, replete with shipboard 
diversions and excursions, plus regular professional entertainment, 

and the recurring delight of good food, prepared and served in the grand 
Continental manner. You'll experience a feeling of well-being that stems 
from utmost confidence in your ship, her officers, cruise staff and friendly 


crew ... but-most of all you'll enjoy the competent 


anticipates your desires, inat pampers you every day along the way. 


AL. Pholland-Ahnerica Line 


159 Bay St., Toronto |, 
m coopération with 


é See Your he 
v_ Travel Agent. , 


™~ 
a 


~——aaee™ 
8 Richmond St. 
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AMERICAN EXPRESS 


Kye sii Socios 


A eZ B G 
ESS r~ Ne 


Sailing from New York 
Returning April 27 


474 Oays 


Visiting 23 countries? 


27 Ports 


Around-the-World 


GF73 Miles 


Rates begin at 


¥ 3200 


superb service that 


Oni. 
“ITS GRAND TO SF OW 
A WELL-RUN CRUISE” 


244444444444 4444444€4¢4€44444444444 





ronto 
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Aluminium Deal 


Set With Norway 


OTTAWA (Staff) — Canada’s 
federal election will be over for 





Monday evening, March 31. 


Worth $200 million during | 5:0 tor chiet eiectorat oficer 


next 20 years... 


MONTREAL (Staff)—Finish- | 
26%. Free world consumption 


ing touches are being put on 
a $200-million aluminum deal 


between Canada’s Aluminium 


Ltd. and Norway. 
Over the next 20 years the big 
Canadian company will: 


® Barter 3.7 million tons of’ 
alumina—basiec material in out- | 


put of primary aluminum — to 
two smelters owned by Nor- 
wegian government. 


® Receive aluminum ingot in 
return. 

The $200-million price-tag is 
conservatively based on present- 
day alumina costs. 
affected by future metal price 
Variations. 

Indication that the deal is set 
came in Aluminium Ltd.’s an- 
nual report, released this week. 
It said: 

“Subject to Norwegian gov- 
ernment formal approval, our 
company has concluded a new 


barter contract with the Aardal | | 
|with increases in 


og Sunndal Verk under which | 
we will supply 1,720,000 tons of 
alumina over a period of 20. 
years in exchange for aluminum 
ingot. 


Longer Contracts 

“Other existing barter con- 
tracts with Aardal og Sunndal 
Verk were extended for ap- 
proximately 15 years covering 
an additional 1,984,000 tons of 
alumina.” 

The company plans to deliver 
the alumina from Jamaica, Brit- 
ish Guiana and French West 


| is about two tons, but Alean will 
It will be! 


a year average). 


‘num, the $200 million received 


‘for the 3.7 million tons of alu-| cs 
1 pave other 83 ridings will have their 


‘duce about 


off 9% in 1957, profits down 


of the light metal shrank 3%, 
customers slashed inventories. ) 

Alcan’s Canadian smelters are 
operating at only 80% of their 
770,000-ton annual capacity 
(about 615,000 tons a _ year 
rate), and subsidiaries abroad 
last year produced 100,000 tons. 


The barter deals—new and) 


old—should provide still more, 


divulged. 
The approximate alumina 
content of a ton of aluminum 


probably receive more than one 
ton of aluminum for each two of 
alumina it delivers (185,000 tons 


At current market price of 
roughly $500 a ton for alumi- 


lson Castonguay and his as- | 
'sistants, there’s another month 


of official counting before suc- | 
| cessful candidates become mem- | 


'bers of Parliament. 


The 24th Parliament is un- 
likely to meet until the latter 
part of May. 


Unless there’s an unusually 


heavy list of recounts or con- | 


tested elections, the chief elec- 
toral officer. should have 
completed his slate of the new 
MPs by about May 15. 


by April 30, and the pro forma 


‘though the exact amount is not|date for. Parliament to reas- 


semble is May 5. 

But in some remote constit- 
uencies the returning officers are 
not holding their official counts 
until the last days of April. 

Earliest possible date for the 
official count is April 7, and this 
is the date set in 149 ridings. 
The service vote is to be an- 
nounced on April 5. 





mina would buy two million} 
tons of aluminum. 

The deal will go hand-in-hand 
Norwegian 
smelting capacity. The alumina | 
involved should be enough to | 


| supply a very large part of Nor- 
| way’'s needs. 


The 185,.000-ton average an- 
nual alumina shipment to Nor- 
way would be enough to pro- 


aluminum ingot. Since the bar- 
ter renewal runs 15 years and 
the new barter scheme 20, it’s 
assuméd shipments will be high- 
er than this average in the first | 
15, lower in the last five. Nor- 


92.500 tons of! 


Between April 8 and 12 an- 


are due on the 14th. 


After that they are spread out 
right up to April 29, the date 
set for Newfoundland’s Burin- 
Burgeo. 

Skeena (B.C.) and Mackenzie | 
River (NWT) are due on April | 
28, and Comox-Alberni (Van- | 
couver Island) on the 2lst. 

Reason for the varying dates 
is that the chief returning officer 


ee — ee 


the voters when their polls close | 


official count, and another. 20 | 


It Takes More Than Votes 
To Get Parliament Seated 


.for each riding has to decide | 
| when he can get all the ballot | 
boxes brought in from the most | 


remote polling stations. 


He opens each, takes out the | 
count made by the deputy re- | 


,turning officers, and adds all 
these up with the service vote. 


poned as much as two weeks. 
And even when it is made. the 


chief returning officers must! 


wait six days before they make 


their official declaration of the 


result. 


This is to leave time for a re- | 


_count,-if one is demanded. 
Finally, they declare the offi- 


'in the name of the elected can- 
didate. 


The writs.are sént to the chief | 
electoral officer, who informs | 


the speaker that Mr. X is the 
|Member of Parliament of Hog- 
'wash Corners — after which 
| Mr. X can be sworn in and write 
MP after his name. 


» (Nobody has been entitled to 


call himself MP since the dis- 


solution. ) 

The government carries on 
}even when there is no Parlia- 
| ment. . 

| Ministers remain ministers: 
| They have their authority from 
| the Governor-General. 


If Mr. Diefenbaker does not | 


win enough seats to carry on 


the government, he will inform | 
and all | 


the governor-general, 
his ministers will resign. 


But if he does get enough | 
support, the ministers carry on | 
as before provided they have | 


' won their own seats. 


Poser for New Government: 


| 
| 
' 
' 








If even one ballot box is not | 
received, the count can be post- | 


: i cial result and make out a writ 
Writs are formally returnable | oe f 
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THE FINANCIAL POST 


* cut costs 


«reduce 
errors 


* Improve 
control. 


NOW—A LOW COST 





Versatile Accounting Machine 


For less than 70¢ a day* you can have... 


® Customer's statement and ledger posted, 
balanced and automatically proved ac- 
curate in One operation. 


@ Early mailing of statements which speeds 
collections...accounts are always in 
balance and consequently statements are 
always ready for mailing. 


@ Time-consuming checking operations 
are climinated . ..a trial balance may be 
taken at any time. 


"interest on invesiment 


@ Up-to-the-minute accounts receivable 
control producing accurate credit in- 
formation. 


@ Instant conversion to duplex adding 
machine. 


® Column selection is varied from one line 
of posting to another by simply moving 
the lever on the keyboard. Even a change 
to a widely varying application takes a 
matter of seconds—a quick switch of 
the control plate by the operator. 


depreciation—all-expense maintenance 


~ + 
ways’ ingot output in 1957 was Th ry ( i S d D 

Africa. 105,200 tons. cy anno pen a ime | 

The greatly increased scope Aluminium Ltd. companies: ' ’ _ ' | 

of baci arrangements appears | last year produced 785,000 tons OTTAWA (Stafi) — After mission to Parliament when the 
to mirror a conviction that al-|of alumina in Arvida, Que., 470,- | ™dnight Monday, the govern-| time comes. 

uminum—following its current | 000 tons in Jamaica. Expansion | ™e"t of Canada will not be able; When Parliament votes in- 

sales setback—will resume fast| has been initiated in British | to spend a dime until the vic-| terim supply it usually votes a| 

growth (FP, Jan. 9). |Guiana, Jamaica and French | |torious party has assembled 4’ month at a time, allowing 1/12) 

(Aluminium Ltd. sales were i West Africa. quorum of ministers to recOM-| of the estimates’ annual total. 

pa ee ehiinpetitacien —__—  jimend to the governor-general Bat w a he | 

| that he shall issue a warrant. |. 7 ee are not on the 

same basis. | 


ul naerwoo<¢ j y CLIP AND MAIL THIS COUPON FOR FULL INFORMATION, T0-DAT! 


Underwood Ltd., Adding and Accounting Machine Sales, 
The stoppage of funds is not. Sie eel nets: thew ean: be 


% 9 135 Victoria $t., Toronto 1, Ontario. 

Prove to me that the Post-Master 92" will realiy cut my account- 
post- mds ing costs. Send me complete information today! 
NAME i 
COMPANY...... di es ani eee 
ADDRESS sachicinblishiaaldnanel ets 
| due to the election. ; 7 
‘issued only for “expenditure 


It is because the financial year} yrgently and immediately nee -_ 
happens to end at midnight &n | quired for the sublic goo” Cockshutt to E xchange Parts With U. S. Equipment Maker 











From Our Own Correspondent s for several, 


The responsible minister must 


state that “the necessity is amet M 


company 


produce 
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Greatest Protection 
_for any Building 


A JOHNS MANVILLE [Ee 
Lv, ROOF i 
ee Ay 


Leader in Roofing 











There is no magic involved in 
turning aluminum billets into 
usable industrial shapes —~ only 


“know-how” 





At the Werner plant in Oshawa, 


aluminum shapes. Werner's recently 





complicated extrusion, quickly and 


Last like stone — J-M Asbestos Shingles 
last a lifetime. Not one has ever 
burned or worn out. 


at a reasonable cost. | stig sing 
your building — whether it’s new construction 
or re-roofing. To insure skilled application, 
they are applied by Johns-Manville Approved 
Roofing Contractors. 


A good roof is in reality a valuable “over head” 
investment. The roof 1s subject to the hardest 
wear of any part of your building. Throughout 
Canada, on buildings of all sizes and shapes, 
Johns: Maavyille Built-Up, Roofs are providing 
long- lasting protection with a minimum of 
maintenance expense. 


When you require the “magic” of 


modern aluminum extrusions — ae 

“Things you should know about your roof” 
is the title of our 40-page book which will give 
you a better understanding of your roofing 
problems. For your FREE copy write Dept. 
BA-29, Canadian Johns-Manville Co. Ltd., Port 
Credit, Ontario. 


One hundred years of roofing experience has 
made the Johns-Manville trade mark a warranty 
of quality in the roofing field. All J-M roofs are 
engimeered to the particular requirements of 


Write or phone today for a 
Low-cost roof protection — J-M 


Asphalt Roll Roofing is easy to 
f apply, covers large areas quickly. 


March 31. 
And starting with the morn- reciprocal arrangements, and retooling fo1 believe it would have a wide- 
spread application,” he added 
for a os financial year. hy mites ee ee therefore, costs of farm implements has jing one line of equipment for jnformal basis with a U. S./on, ugh money to justify the in- 
But if it were not for the) has had to pick out of its esti-| heen outlined by J. J. Phillips, | : 
In this way, each plant would menk tax taken pleet | 
aul : . ae —_ a or equipment S be \ 2 # irn Oo tl mplement 
for ministers to submit at 9 a.m.| month — or the two and a half! Farm Equipment Ltd., Brant more units of one par- ars, 1 1@ | emen 
Tuesday morning. months — which the warrant} ford, Ont. ticular machine, instead of un- 
be ready in two different forms; 
so that the new government, 
, the month of April, only. JOHNS MANV 
ae — The other provides enough to a NVILLE BUILDINGS fl RE PR OTE CTE 
. Parliament could have had a 
ba: , chance to vote “interim supply.” if it : 7" | 
(Bills for work done before | me a Sik i ; = 
March 31 can still be paid out} Sie i 
of last vear’s fund through! 
based on the Conservative gov- 
ernment’s spending estimates) 
° . re) a ° hh > es - 
fore dispersing for the cam is <¥ , . a: 3 J-M Seal-O-Matic® Shingles grip tight 
paign. ee ‘ ne a ee it ~ stay flat, combine beauty with the 
| Queen’s Printer, ready for sub- 
| 
ation at low cost — 
TCA to Start pecially designed 
and cooling costs, 
helps insure 
skilled engineers will produce to | MONTREAL (Staff) — From 
April 1 Trans-Canada Air Lines 
It comes after a year of suc- 
expanded extrusion facilities are cess for the program on over- 
“nav later’ on the Atlantic. The 
line’s planners watched othe 
But it turned out to be a big 
hat —and all airlines using it re- 
“Pay later’ promis¢ 
° 4 447. , , ‘* ox : . , Tt . mncnare 
yor require the Werner know-how”. tract .many new. passengers 
Pacific Airlines gets its propos- 
ed trans-continental routes. 
‘value, however, can cover one) 
or a number of tickets. 
with the balance payable over a 
oF Oe ’ > a? ve | 12-month period if the value is 
SIMCOE ST, S$. OSHA 


ing of April 1 the government | SASKATOON—A proposal to with other farm r. Phillips says Cockshutt is | The implement official said 
election, the necessary recom-| Mates only those items which supply to the others. which has endorsed! yectment in it 
“Although I feel the pre-and ompanies have been rather dis- 
aking the costs of designing! is sound, at the moment I do not . 
-|ean choose what it wants to do 
carry on until about mid-June 
April.) , 
for 1958-59, which ministers 
The annual, fat blue book is ultimate in roof protection. 
é 
pecially designed 
? 
ay Later’ 
temperature con- 
your requirements, specialized will introduce “fly now, pay 
seas routes. 
airlines pioneer the service with 
|port failures to pay up as neg- 
[That will be particularly im- 
descriptive brochure. | The new scheme will cover 
financing arrangement 
under $300, up to 24 months if | 


must have a new authorization | Urgent. help reduce the production manufacturers, with each stress- trying out the proposal on an a iat | wih 
' his industry 1 not making 
rin: -'t general manager of Cockshutt hi. emer panh nlant wanlqg the idea. An exchange of orders “In the last three or fou! 
mendation would be all ready| have to be spent, within the 
3 As it is, the documents will) will cover, | Mr. Phillips said that the plan dert: 
ae . i. . ‘ 
=| One form provides for a war- | | 
‘rant to cover the expenses of 
- by which time, it is thought, 
. , 
The new warrants will be} 
i'just managed to complete be- 
Self-sealing shingles defy gale winds — 
‘lying in the vaults of the 
fF Efficient roof insul- 4 
to cut heating 
Tn Canada ier > es - 
later’’ service inside Canada. 
capable of producing the most | TCA dragged its feet ove! 
MIsgivings. 
| ligible. 
portant to TCA if Canadian 
S tickets of $100 or more. That} 
The 
roORMJER fl E bibeeeeee Calls for a 10% down payment, 
|'more than $300 


ANVILLE 


ONTARIO 








ANNOUNCEMENT 





NORMAN W. PAYNE 





; 
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| 


field representative of the Graphic Arts | 
Division, Gevaert (Canada) |'~ ‘ed, has 


jus? returned 


the Gevaert factory in Antwer, 


from a seven 
um, 


’ 





"| Compton’s Portfolio 


A Managed investment Account 





Invested in 1944 4.............. 
Account latest valuation ........ 


$10,000 
$30,112 


Month Shows $1,330 Rise 


During the month ended March 15, the value of Compton’s 
account rose by $1,330 for a 4.6% gain. 

Two of the new stocks brought into the account last month, 
N. Slater Co. and Traders Finance “A,” both gained in value more 


than 8° 
Steel Co. 


No portfolio changes were made during the month. 


Here is the manager's report: 
The market value of Comp- 


during the month ended March 


companies during the first quar- 


‘ip to| ton’s account rose by $1,.330/ ter of 1958, especially in the 


U.S. 


; 
' 


| 
| 


’ 
i 
i 
j 


‘Finis’ for Diesel Firemen 


MONTREAL (Staff) — The 


' first chink has appeared in or- 


| ganized labor’s armor 


in the 


| long-lasting dispute over diesel 
| firemen. 


; 
| 
' 


Largest increases were shown by Aluminium Ltd. and | 


There are signs that engineers 


will — if forced to — accept | 


the disappearance of firemen 
from freight and yard diesel 
locomotives. 

One demand out of 48 pre- 
sented by Brotherhood of Loco- 
motive Engineers to CNR has 
set industrial relations circles 
humming. 

It reads: “Locomotive engi- 


neers who are required to op- 


erate a locomotive in road or 
yard services without the as- 
sistance of a helper will receive 


Seen in Engineers’ Talks 


that at no time had the engi- 
neers suggested to the railway 
that they were talking only of 
specific cases. The demand 
simply lists “locomotives” with- 


out mentioning a limiting size. | 
| program 


It looked very much at mid- 
week — despite union denials — 
as if one key segment of organ- 
ized rail labor had seen the 
writing on the wall for diesel 
firemen and were getting 


—-— 


ready to make the best of it.'tered throughout the city. 





Dalhousie Plans 


New Residence 


Frem Our Own Correspondent 
| HALIFAX—Dalhousie Univer- 


sity is planning to build a $1- 
million men’s residence to accom- 
modate 150, and it will go to the 
Canada Council to seek assistance 
in the amount of $500,000. 


The request for aid would be 
in accordance with the Council's 
of assisting -in such 
‘buildings up to a maximum of 
50%. 

At present, Dalhousie is using 
a temporary “war-time” structure 
which accommodates only a small 
number. Other students are scat- 
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CASH 


For accounts receivable. 


Factoring is a method by which you can 
obtain CASH as soon as you create accounts 
receivable. It keeps your capital liquid always. 


DOMINION ACCEPTANCE LTD. 


A Canadion Compony 


2 COLLEGE ST., TORONTO. WA. 4-2181 
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it’s a 


where he attended on advanced cv on |a premium rate of pay to be 
the use of Gevaert graphic arts sensitized 
materials — including the uses and appli- 


cations of many new products. 


15th, a gain of 4.6%. This per- | This could have an unsettling | arrived at through negotiation.” 
_ formance was rather better than | effect on stock prices on both To most observers that looked 
| ‘the stock market as a whole.| sides of the border, during the | very much as if the drivers were | 
Mr. Payne's trip has added much valuable |The Dow Jones Average of the/| next month or two. 27 ‘facing up to the imminent de-| 
and up-to-date information to his already | New York market. and the DBS Nevertheless, the policies of | parture of thelr parthers 
pr gl nee np cll yg cried investors index of Canadian | deficit spending by governments|" x, .., replied i. 
. e wi : , : is ° . i + ‘ . ; 
welcome opportunities to place this know. | stock prices each rose by 2.4%. | in Ottawa and Washington, when asked by FP. 
ledge and information at the disposal of | Every stock but one in the combined with lower interest | An engineers’ 


CHUB B 


No Chubb safe made of exclusive anti-cutting-torch 


union | 
| metal has ever been successfully broken intol 


Gevaert customers. 











FOR 
THE 


COMPLETE 


RANGE OF 
ENVELOPES 


call 


“ 


BOOUIE 


ENVELOPES 
LIMITED 


260 BOWIE AVE., TORONTO 10 
TELEPHONE: RUssell 2-4411 
DIVISION OF CANADIAN PAD 
& PAPER CO. LTD. 





account advanced in price. 


'order of performance, the rises 
| were: 


+ 
—< 


NeQahaOnano~ 


Aluminium 

Stee! Company ..... eceee 

N. Siater . 

Troders Finance A ...ceesoese 
industrial Acceptance 

Asbestos Corp. . 

International N 

Abitibi. — 

Shawinigan - 
Dominion Stores 
Cosmos Imperial Mills 
CPR atlea pees 


vert 
wen @GOweUd 


aaa 
S 
> 


Batata ataeatate 


Ww 








Algoma Stee! 
Canada Cement 
Gypsum, Lime 


No purchases or sales were 


| 


eg 


In | tates designed to stimulate busi- 


ness, Must surely take hold be- 
fore so very long. 

Although many people are 
very concerned about this 


period of recession, the more | to compensate for that. 


immediate danger of our time is 


inflation. 


} 


' 
i 
| 


} 


made for the account, and there | 


were no changes of dividend. 


the total decline 
index of industrial pro- 
duction (adjusted to remove 
seasonal. factors) was 
from a peak in July, 1953, to a 
trough in March, 1954, 


1954, 
DBS 


So far in the present reces-| 


sion, this index has declined by | 
7.0%, from a peak in ch cus 
1957 to December, 1957 (the 
latest month of record). 

By this measure, the present | 
recession has been more severe | 
than the 1953-1954 recession, 
but not gravely so. 

It may be that the market has 
not fully realized how depressed 
have been the earnings of some 


| Average vid. 











says... 


“There's a message 
from outer space” 





Compton received 


After making his regular quar- 


| in divi-| 
dends $204.29 during the month. | 


terly withdrawal of $250 for his | 


ment fees, his cash balance 


stands at $132.53. 


Here is Compton’s portfolio 


' ‘as at March 15: 
During the recession of 1953- | 


in the| 


Common Stocks 
No. of 


| Shares 


9.2%, } 


Com 


| Average yid. on curr. market val. 


Abitibi . $0060066 
Algoma Steel 
Aluminium ..... 
Asbestos seeeeeeeees 
Canada Cement... 
CPR. oe 
Cosmos Imp. Mills . 
Dominion Stores . 
Gypsum, Lime 
Industrial Accept. . 
Shawinigan . 
N. Slater Co 
Steel Company ..... 
Traders Finance A 

Base Metel Stocks 
International Nickel 49.32 


SUMMARY 


Val. 
Mar. 15 
$27,320 

2 660 

132 


Book 
Val. 
$26 .777 
1,726 

» 


Ine. 
$1.369 
131 


stks. . 
ase metal stks 


Cash 


$28,635 
Current market value 
Prospective annual income 
on original $10,900 


$30,112 $1,500 
$30,112 
$1,500 
15.01% 
1.98% 





Company 
Report 
Mining 


GRANBY CONSOLIDATED MIN- 


ING, SMELTING & POWER had net 


loss of $47,151 in 1957 compared with 


| net profit of $325,960 equal to 72c a 
| Share in 1956. 


| find new ore bodies, 


| in 





| probable 





Man has been looking to the stars ever since 
he crawled out of the mud. He has feared outer 


space because it is so vast and mysterious. 


I 


have a silly day dream in which the big radar 
station outside Toronto which scans space for 


radio waves receives a message: it says, ‘Man 
has nothing to fear from outer space except 


himself.’’ 


profits before depletion, 


Perhaps the real message from outer space is 
one we can read for ourselves in the stars every 


night. 


Perhaps it cautions us to look after our 


affairs here first, before we raise our sights too 


high. 


It is common failing of most of us to overlook 
the obvious precautions of everyday living. Look 


at the old-fashioned mortgage that each family 


struggles with. North American Life & Casualty 
can smooth that stumbling block with mortgage 
cancellation insurance — which pays off the 
mortgage in the event of death. 


We all agree that such protection is most wise, 


et how many still haven't taken the step? We 

ow this: such protection leads to confident 
living today, and paves the way to a secure future. 
If you would like to examine this plan, call us 
soon, won't you? 


| Net profit ... tees 


Contidently. 


Mie leads 


H. P. S 
Presid 


GLUND, 
f 


NORTH AMERICAN 


GROUP 


ACCIDENT 


CANADIAN HEAD OFFICE — Hamilton, Ontario 


Offices in Toronto, Winnipeg, Regina, Calgary, Edmonton, Vancouver 


@ 58-15 


| which 


| Total revenue 
| Less: 


Surplus for year 


| Earnings per Share 


| Shares o/s as at Dec. 


' Working capital ° 


Company is continuing an active 
exploration program in an effort to 
President L. T 
Postle says. 

With metal prices low, it may be 
possible to take advantage of oppor- 
tunities that have not been available 
over the past few years, he says 
Granby holds substantial interests 

Granduc Mines, amounting to 


'own use, plus $40 for manage- | 


spokesman | 
said: “It only concerns locomo- | 
tives under 90,000 Ib. weight. | 
By agreement, the railways are) 


already operating them without | 
firemen or helpers and we want | 


“Our union does 


firemen-helpers. 


How valid is that rebuttal? 


not even| 
contemplate the laying off of | 


That was not! 
| the intention of our demand.” 


Not very, reply railwaymen. | 


Of a total of 3,000 locomotives 


in service with CNR less than 30 


Cost Price Mkt. | 





1,164,997 shares, but Newmont Min- | 


ing Corp. is sharing financing and 
now has a greater interest than 
Granby in Granduc 

Because of low metal prices, it is 
that no further work will 
be the Granduc property 
once the current program 
pleted around end of the first quar- 
ter this year, Mr. Postle says. 


done on 


Phoenix Copper, a wholly-owned | 


subsidiary, is also delaying produc- 
tion plans because of the copper 
price although the 700-ton daily 
capacity plant could be brought 
into production quickly should the 
price improve. 

Granby is providing management 


|for Western Nickel’s property near 


Hope, B.C., in 10% of 


deprecia- 


return for 
tion and taxes. 
provide up to $500,000 
capital if required. 

An operating profit was realized 
at Granby’s Copper Mountain mine 
before it was closed down last April. 

Developed ore at Copper Moun- 
tain was exhausted but another ore 
body is estimated to contain 4.5 
million tons averaging .87° copper 
can be mined by open pit 
methods. 


working 


CONSOL. INCOME ACCOUNT 
Vears Ended Dec. 31: 1957 
Copper production . 
Gold & silver 

Gain on for, exch.* 
Other inc.? 


1956 
. $2,130,461 $7,663,646 
154,668 323.448 
66,721 
205,690 
7,424,008 
Prod. & mktg 
. 2,072,298 
62,109 


exp 
Expl. exp 
Administration . 
Insurance, taxes ... 

Net earnings 

Less: Depletion 
Depreciation 
Prov for taxes ..... 
Shut-down exp. .... 


9.694 


6 *°2° 


3.267 
41.693 
4120.000 
220,041 
"47,151 325.960 
113,058 


202 902 


Less: Dividends 
; *4a7,151 
*Loss or deficit aCredit 

tIncludes $42,871 
and $158,387 
come from foundry, 
profit on asset and 


sales of scrap 
etc., in 1957 : $10 
invest. sale in ] 
4$0.10— 

Paid (U.S. funds) nil 
a1: 
Common, $5 par 454.261 
CONDENSED CONS 

As at Dec. 31 


Cash & Dom. bds 


ET 


™~ 


BALANCE SHE 
1957 


29 9 
$552 af 


2290 220 


Granby is also to} 


is com- | 








194,370 | 
114.730 | 
7,912,454 | 


6,732,467 | 
293 523 


138.353 


154.000 | 


profit on sale of assets 
metais and in- | 


] TRE 040 |} 


pplles 316.985 
Total curr. assets 2,944,615 
Prep exp.’ 
Deposits 
Invests 
Claims & prop.e 
Plant & equip. 
Dev. exp. on subsid 
prop 
Total assets 
Total curr. llab. 
Common stock 
Cap. surplus 
Earned surplus nf 
aAfter depr. of . 
eAfter depl. of 
tIncluded in curr 


38 

386 395 
95,120 
2,271,303 


340.350 
323,027 


340,350 
2.275.876 


assets in ¢ 
1,332,25 


44.944 | 


1,988,420 | 
8.058 


5,467,552 | 
582,872 | 


are under the 90,000 Ib. level. 
A CNR spokesman told FP 








Signed 


R. G. Loftus 
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Plant Engineer 
checked Victory Mills’ 
figures at right. 


" The figures given in this 
advertisement have been checked 
by our plant engineer, 

Mr. Max Jackson, and are 
certified to be correct.” 


Vice-President of Manufacturing 
Victory Soya Mills Limited 











Will your security equipment stand the test of modern, 
well equipped burglars? 

WHY NOT CHECK, then investigate Chubb security 
equipment. Chubb manufactures a complete range of 
burglar and fire-resisting safes and vault doors 
Chubb’s record and 140 years experience warranis 
your confidence. 


CHUBB SAFE 


COMPANY LIMITED 
$77 OXFORD STREET, TORONTO 14. PHONE CL 5-1191. SALES OFFICE — CL $-1478 
OFFICES IN MONTREAL, HAMILTON, VANCOUVER —AGENTS COAST TO COAST 
‘CHUBB —LARGEST MANUFACTURERS OF SAFES IN THE COMMONWEALTH™ 
5604 











Victory Switched to Coal 
to save ‘110,000. ner year 


When Victory Soya Mills —the largest vegetable oil-processing plant in 
Canada —expanded their plant they required additional steam capacity so 
Victory’s Board decided to enlarge and modernize power facilities. For years 
past oil had been used. 








To learn about the scientific 
advances in coal-firing consult your 
architect or engineer. 





saiaieail 
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After exhaustive cost analysis of all fuels available Victory’s own engineering 
department found that coal cost approximately 40°% less than oil or gas and 
their final decision called for burning coal the modern way with a projected 
saving of $110,000.00 per year. 


Today a modern 50,000 lb. per hour, stoker-fired boiler provides 80% of all 
steam used: when the change-over to coal is completed the savings will be 
$110,000.00 per year in comparison to using oil or gas. The continuous 
discharge spreader-stoker with dust collector, economizer and other auxiliary 
equipment not only cuts labour costs but simplifies coal and ash-handling 
plus eliminating smoke and dust problems. 


If you are planning the construction of new heating or power facilities—or the 
remodelling of an existing installation—your consulting engineers and 
architects will work closely with your own engineering department to show 
you how up-to-date coal burning equipment can give you 10% to 40% 

more steam per dollar . . . as proven by Victory Soya Mills Limited. 


For further information or additional case histories 
showing how other plants have saved money 

burning coai the modern way, write to Bituminous 

Coal Institute of Canada at 32 Front Street West, Toronto. 


me 5 On 


BITUMINOUS COAL INSTITUTE 


OF CANADA 


Where costs count... Coal is the fuel 











gare McKenzie’s Cold Plate 
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SHOES RPE es, 


CHARLES MURRAY 


J. Walter Thompson Company Limited an 
nounces the apointment of Charles Murray 
os an Account Representative in Toronto. 
Mr. Murray's 12 years’ experience in ad- 
vertising includes work in England, South 
Africa and the United States. With the 
J. Walter Thompson Company he has 
been a copywriter in the London Office 
ond immediately before 
Toronto he handied 
Johannesburg Office. 


transfersing to 
accounts in the 


uts Ease into Freeze 





Nova Scotian’s idea may make big 


changes in tood shipping ae 


| 
| By ROY K. COOKE 
| MIDDLETON, N.S. — Alex 
McKenzie, head of several smal] 
dairiés and a creamery located 
in Middleton and Windsor, N:S.., 
nas an idea that may 
effects on shipping frozen foods. 
His invention 24-in. by 
l5-in. by galvanized 
metal plate that can be deep- 
frozen. While it keeps sur- 
rounding items frozen too, 
McKenzie developed the idea 
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because his firm delivers frozen | # 
foods in the Annapolis Valley, | 
South Shore and Halifax. 
During the spring, when hea- 

vy trucks with refrigerated 
equipment were kept off the 
roads by law, it was a tough 
proposition keeping up deliver- 


lies by small non-refrigerated 
METICULOUS cis 


McKenzie solved it temporar- 


| 
CUSTOM- ‘ily by bringing in dry ice from 
: Halifax, 


Although only one-ton 
panels were in use, it cost $10 a 
f ' day for each unit, too much for 
or correc the small firm. 
fit, well groomed Ordinary ice was 
appearance and pow ) 
ihave to pe 
comfortable ease i deg, F. 
: McKenzie took a short 


on chemistry by 
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SPECIFY asigee"s 


DOMINION VINYL TILE 


once to indentation —TRY 
THE DESK TEST. 

HERE Is A FLOOR TILE OF TH 

class function. 


t WO 





£ # , BF ee pera 
INVENTOR AND DAIRYMAN Alex McKenzie holds the flat 


metal plate-like eontainer he thinks can make big changes | 
in the transport of frozen foods. 





of the 
becau e fT! foods 


kept well below 32 


out 


que ts0n o7en 


placed in the ceilings and walls} plate that freezes at 28 deg. | 
of the trucks was the rest of the’ and maintains a temperature of 
about 33 deg., ideal for butter, 

substance Many fruits and vegetables. 
Shortly after he developed the | 
plates McKenzie used them to/| 


course Dominion Vinyl Tile looks and feels like more expensive 
reading on hi in the vinyl-asbestos field. Colours of milk-shake softne 
1 


resilient and phable suit Dominion Vinyl Tile tor upstairs 


answer. 
own, — 
Later a gelatinous 
was added to act as an insula- 
wen. ; : | 
A truck with 150 cu. ft. re- Ship frozen foods to Prince Ed-| 
| 


He hit on a liquid that froze 
at six deg. below zero. 

A metal plate-like containe: 
‘that held the fluid and could be 


well, high quality ingredients and methods of manut 


arcas such as ground level floors and damp basements. ") | 
69 WEST KING ST., TORONTO 


available in /6 fashion-directed colours, It is chemical, ; unlight resistant 





the temperature will keep below Port truck. 
zero all dav “We laid the plates on the. 
7 * Ud ° = 
Meantime 12 more plates are | floor and put the food cases on | 
freezing in the plant’s cold stor- | ‘OP and then covered it with a | 
refrigerated blanket. Worked! 
: : 9 enwe . . , 
McKenzie told some of his fine,” says the inventor. — 
friends in the industry about the Phat was the first time [| 
plates and received so many re-|feally thought that the plates 
quests for orders that he decided | had some potential, _because it 
to put them on the market. opened the way to-new busi- | 
j $9 | 
So far his merchandising has ™©S5S- | 
), ‘ | - "naet a chine 
been limited to a small folder | Out on the bab Coast a = ‘ 
at has ; inn [PINE UM ig AVOIAing On another | —————— | — 
7 a mat en a 5 psd Stevenson & Scott is now} he has made an agreement with; another invention which could 
‘2D Ss C . S Ss La a. . . . . . } 
- ' , ches ot. 406- unit Can the plates be included in placing a series of ads in a Cana-'a Boston firm to produce the be an improved frozen food dis- 
ut with it, over ft Oar oe : - Lesem P m= t! @ aie Ge Bow a a epee om 
have been sold in nine prov-|big wooden packing cases of dian trade journal and two U.S. | plates. So far no U. 5. firms are pla) . 
Retina frozen foods which could be, Publications. using them. “Present cabinets take up too 
Y ciel és now include: Nor-| frozen as a unit then stowed| To prepare for U. S. business, McKenzie room for the amount of ' 
Justomers now ; Be 4 - , — 
° 6 . : qr shin? 
thern Dairies, Prince George,  #board ship? : | 
B.C.: Swift Canadian, in Hali-| The shipping firm, which has 
fax, Vancouver and Kamloops; | # number of small non-refriger- 
Trans-Canada Freezers, Cal-| @ted freighters, thinks it would 
gary; Willet Fruit, Kentville, | Pen the way to shipping frozen 
NS and Fredericton, N.B.:| foods to isolated communities at 
London Frozen Foods, London, | !©W ©ost. 
Ont.: Farmers Ltd Halifax: | Another suggestion has come 
J a4 . < . 4 ** . - “ 
Burns, Edmonton; Amalgamated | ftom one of the executives in a 
Dairies, Summerside, P.E.I. ay 0 box firm: | 
Because some customers only Why not put the gelatinous 
fruits and dairy prod- substance in between the lining 
the six-below plates were °f large cartons. } 
tan cole “It could be frozen, and frozen 
‘So McKenzie came up with a f00ds could be shipped by plane, 
tet truck or any conveyance and 
stay cold for 24 hours at least.” 
The McKenzie fluid keeps 
| heat almost as well as cold. 
| One ex-army officer who had 
» ‘remembered some of the cold 
meals he had eaten on manoeu- 


fpis rth. ow, 
|'vres suggested the top brass 


orb port 'could use the idea to drop hot 
‘food containers to the troops in 
You ued 


the field. 
| A month ago, 39-year-old Mc- 
shop Whe | Kenzie began to market the in- 
,  ———————— a 


It discourages dirt and marks. Cleaning and waxing are no problem " 
Vinyl? Tile has excellent indentation recovery. propert 
the scientific age is perfectly at home in any building area, trom “penthouse to 
basement’. Write for samples, colour charts or technical 
Dominion Oilcloth & Linoleum Co. I 2200 St. Catherine Street East, 
Montreal, Canada. 








] ts sturdy proauct O] PLIABILITY.{. At the same 
time, uniike others in 
price field, Daminion Vinyl 
miormation © ‘ ¥. Tile is pleeasng'iy partie 

fees tO the touch, comfortably 
wie resent 
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ape. 


DOMINION OILCLOTH & LINOLEUM CO. LTD. 


Makers of Domuv 2 \ Dominion I Pee U4 TS 
and associated pro ts new, pliable DOMINION VINYL TILE 
far exceeds minimum CSA requirements 
for Vinyl Asbestos Tile (CSAA-126) 


tablished: 1897 


= 


stock they hold,” he says. 

National Research Council at 
Halifax is attempting to take out 
some of the bugs in his new de- 
vice right now, 
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Head Office: HIBIYA, TOKYO 
New York Representative Office: 
Room 2706, 149 Broacway 
New York 6 
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The duplicated facilities at Dominion Forge 
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| vention more seriously. 


Company 
Report 


Machinery 


ALLIS-CHALMERS MANUFAC- 
| TURING CO., West Allis, Wisc., net 
profit dropped 12.5% in 1957 to $17.8 | 


are another reason for the big extras in forgings 





Dominion delivers at no extra cost to you 
2nd Annual 


U. §. WORLD TRADE FAIR 


MAY 7-17,1958 +NEW YORK COLISEUM 








| million. Earnings per share amount- 
ed to $2.11 ($2.42 in 1956). 
| Sales amounted to $534.1 million 
($547.4 million), 
| Earnings only reflect the opera- 
tions of Canadian Allis-Chalmers 
| Ltd., Montreal, a non-consolidated 
| subsidiary, to the extent of divi- 
dends received. No such dividends 
were received in 1957. 

Parent company’s net current 





Dominion FPoaece 


ere See Ge Cee err ee 


Here—under ONE roof —sce, investi- 
gate and compare the latest in foreign methods 
and materials, many exhibited for the very 
first time anywhere . . . new advances in prod- 
ucts and services, design engineering and 
technical know-how from Europe, the Middle 
East, Asia, Africa, Canada, South and Central 
America: 


Talk over your particular business problems 
with leading foreign principals. Discover new 
sources of supply. Get all the facts, all the 
data, at ONE time, at ONE place. 


The First Annual U. S. World Trade assets in foreign countries, mostly 
Fair in 1957 was an outstanding success. in Canada, amounted to $6.2 million 
3000 exhibitors from 60 countries. 127,780 “* 1957, The yr ye ge equity in 
the net assets Of all 1tS non-consoll- 
buyers from all parts of the world. The num- dated subsidiaries exceeded the cost 
ber of exhibitors for this year’s Fair already of investment by $1.8 million at 
surpasses last year's figure—guaranteeing an Dec, 31, 1957, ; 
; =F Expansion of Canadian 
even bigger and better Fair in 1958. | Chalmers’ St. Thomas, Ont. 
has been completed. 
| The Lachine, Que., works Ssup-| 
REGISTRATION COUPON FOR THE TRADE ONLY plied a large rotary kiln for use in 
Save time by registering NOW. Fill in and mail this registration 


he secondary roasting of.an arsenic | 
coupon to the address below and your admission credentials will solé-are. the first such rotary kiln | 
be mailed to you. There is no registration fee. ~ . ’ 


application. 
Please check below if you wish us to make hotel reservations. PI : 


The asbestos industry has pur- 
PLEASE PRINT ‘chased 60 of company’s Low-Head 
TITLE 


gvratory screens for upgrading 
asbestos fibre. A new pump, de- 
Signed especially for .processing 
heavy consistency material§, is be- 
ing used widely in the pulp and| 
paper field, and a pump of large! 
size has been developed for mining 
operations. 

“The year just past saw a line of 
Magic-Grip sheaves manufactured 
for the first time in Canada at the 
| Lachine works. It also saw the com- | 
i bined sales of our Canadian-| 
| produced motor control and switch- | 
gear almost double those of the 
previous year.” 





Multiple equipment is the forging user’s best guarantee 

of “‘on time”’ delivery and quality forgings at a consistent price. 
You can count on al! three when your supplier is Dominion Forge, 
one of North America’s great forges. 


Sere sewn e tom 














YOuRS PReg! Every user of forgings ought 
to have a copy of Dominion's DATA BOOK 
ON FORGINGS, a handy, informative guide, 
loaded with facts about forgings. Also 
described and illustrated is Dominion's 
multiple equipment. Write for your copy. 


Dominion’s forging and auxiliary equipment is not matched for 
versatility by any other commercial forge on the continent. Anv 
down-time for repairs and maintenance with which Dominion Forge 
has to contend never slows Dominion’s production, hence 

never interferes with yours. It’s another reason for the big extras 

in forgings Dominion Forge delivers at no extra cost to you ! 


For the consumer: 
TEXTILES + WEARING APPAREL + FURNITURE « 
HOUSEWARES + GIFTWARE + FOODSTUFFS... 
end a host of other items. 
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For industry: 
ELECTRICAL EQUIPMENT ANDO 
MOTORS + MACHINE TOOLS *- 
POWER EQUIPMENT + BASIC 
MATERIALS ... and a host of other 
items. 


Whatever you require in forgings—from 15 to 150,000 of one 
design, in sizes from an ounce to over 300 pounds 

your Dominion Forge forging engineer is trained to help you 

get all the extras in forgings. You're invited to call 

NAME on his experience. 
FIRM ere —_ 
STREET ee 
| a 
TYPE OF BUSINESS__ a 


PRODUCTS MFG’'D OR SOLD. 

Please check below the classification ef your business 

}) Wholesaler Exporter [}) Dept. and Chain 

: Importer Mfrs." Agent Store Buyer 
Manufacturer 

u 


Retailer er 
s your hote! reservation blank. 








For business: 
OFFICE EQUIPMENT + BUSINESS 
MACHINES AND SYSTEMS - 
PRINTING MATERIALS 
ACCESSORIES . . . and a host of 
ether items. 








DOMINION FORGE LIMITED 





— 


© MEMBER: DROP FORGING ASSOCIATION 


BOARD HAMMER OPERATOR Danny Romano 
and over 125 other members of Dominion's 
Quarter Century Club are representative 
of the forging experience available to you. 


2480 Seminole Street, Walkerville, Ontario, Canada 
Telephone: Clearwater 4-7545 + Cable Address: Domforge 


end today for your “passport” 
te the “greatest marketplace 
én the Wesiera Nemilaphere™ 


[) Please sen 


UNITED STATES WORLD TRADE FAIR, 331 Madisea Ave, N.Y. 17, 1 Y. 
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Whhath New products, new uses, new ideas, 
new money-mokers. We report them 

here and invite your contributions. 
New Write to 481 University Ave., Toronto. 











[SOLSTEREPELELIRTT TOO GOS SULT NSEOR NEALE CARTERS CL EETENT Crenrtarr ees eeeleyeepenty fies LLL LLELELL LE Ar La Lhe Lan ELLE LEE Le uc Gata ee) | 





| Insulating Material | now available. By pressing the| copying machines which makes | 
| A labor saving perimeter insu-| cable anywhere, a switch-like possible continuous flow copy- 
lating material has been intro-| ction is started. Resistance is; ing. Maker claims it cuts Costs 
duced by Dow Chemical of 33 ohms per mile, insulation by 70% and reduces copying 
Canada Ltd. A hand-fabricat- | rating 600 volts continuous.| time by 85°. Particularly good 
ing feature of this building| Recommended operating volt-!| for reproduction of seismo- 
product reduces sawing and | age is 110 volts or less. Ideal| graphic records. Takes mate- 
cutting time 80% -manufactur-| for assuring safe operation of a rial of almost any length, and 
er claims. The material i. light-| conveyor system. widths up to 14 in. 


weight, waterproof, rotproof Pos gas » Serre 
and chemical resistant. Struc-| Remote Control ae 
tural strength permits pouring| A new-type gas range is claim- | Printing Calculators , 
Ma... | of concrete slabs directly upon| ed to be the first to offer re-| Recently introduced by a 
PETER G. QUAIL ie mote control cooking. There; Canadian company is a range 


| o * * . . . 
wren fae & onl a ref Coat Your Own Boat | on a panel. Said to combine the | ors which bridge the price gap | , a nd other leaders in CAN ADIAN industry 
search and Development Department} Recently developed by a Cana-| advantages of electronic push| between adding and calculat- ; 
where he will be working on special) dian firm is a new type of re-| button control with the bene-| ing machines. One mode] adds, : geet», Every Ford manufactured in whirrs along in high gear! 
— yp Pe etary —eggrer wy eivmed inforced plastic boat coating} fits of gas cooking. alg on or grea age ras al — | Conede has . bit of Whiting in for oe a 

Bie wan al * Ye eet vides through one control] an ; its background. ial 
brewing firm is enlerging its activity in) TESI. = DOnGS & gow eo ; . simplified 10 fi kevboard. : Dependable Whiting electric equipment. Read how Whiting 
the animol feed supplement industry to | fibre sheet to the boat hull. | Cyr] Aid a simpline gure Keyooa p : 
, a tof cama | wae curing Au WORKING FOR PROFIT (8 furnaces, pulverizers and shake- serves the leaders in metal- 
supply additives for high-efficiency animal | Resulting finish is not affected * + * = ' 
and liry feeds. tLobatt's already is | . Developed in Quebec is a) 32-page booklet shows how out screens are onthe Fordteam working, processing, transporta- 
poultry ; by fresh or salt water, gasoline chemical which is a boon for| [@h Cabinets your compony can benefit & | —helping to keep costs down tion and the utilities , . . write 


producing brewers’ dried grains and | le laims. Designed se > , Worki oe’ Profit * 
1, both basic ingredients in agricul-| OF Oll, Maxer CialmMs, SI earl Te from iting equipment’. . and quality up while production ‘today for “Working for Profit. 
yeos asic ingredi 9g , outdoor curling clubs, plagued With the assistance of local Sietpoeid dour eubie S000 q y up p 


tural feeds. Mr. Quail graduated in 1949 for do-it-yourself enthusiasts, Sc neetis ; bs : 
from the Royal Agricultural College in| no special tools are required. by frost heaves. Chemical is) physicians, Thor Industries 
England ond until 1953 wos engaged in| 1, ; ‘Il sh ir Cn pipatiatain injected by special equipment, Ltd., Toronto, has developed 
large scale farm management in England €sin Will snortuy be aval compacts the soil making it compact lJaborator cabinets 
and Greece. He came to Canada in 1954, in stores from coast to coast. | Jess permeable. p . y aha 
and has enlarged his experience in the . S- —% ae” Mae for use in doctors and dentists WHITING CORPORATION 
““plence Of animal nvirilion with the Can- Portable Ph h : offices. First showing will be at 

adian feed industry pricr to joining John Fen aotle Cae a it | Cutting Torches the May convention in Toronto (CANADA) LTO.. 

rats: Pharma eo age oar 2 Lagoa «meagan °| A series of machine cutting! of the Ontario Medical Associ- 78 King Street, Dept. 0 
records wherever you go On &/ 1. ches, with both straight bore| ation Wertand, Comms 
new battery-operated phono-| oe aie we vy gem tien | 
graph which is now coming on | SEE CEVES Ts SY PS CUSINE My, | 


the market. The 6-lb. portable| @™¢ available in Canada. Are 
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ail eal New Literature . . —— —— — 
is operated by four flashlight | designed fot ‘Y ae Internaticnal Harvester Co. of booklet entitled “Material! company’s crawler tractors} RIOBEC MINES has acquired’ t@ro. gp readings ar 

. od ' | propane or ique ie gases. . = ° i . . , : 9 . _ _ " = me . — fink} 7 an iron ormation of over wd 
mre ie > Pa +0 ed Said to operate effectively un- Canada, 208 Hillyard St., Ham-| Handling Starts Here. It, and engines. Specialized at-| an iron prospect in the Michipi- * long across 200 end 850-ft. 
rpm records. | 


‘ : : , : ‘ . : : _ f wth cere - - , ; : 
he U. S der either low or positive pres- | ilton, announces a 12-page shows various applications of | tachments are featured. coten area of northwestern On- widths. company officials say. 
the U. SB. ; : 


* ee | sure. 
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Switching Cable 


Ee A contact cable which acts as a, Low Cost Duplication _ 


Wi*Thaas .continuous switch along the | Recently developed is a roll e ” 
JOLIETTE, QUE. length of a conveyor system is’ paper adapter for use with 

99 
66 MY 2 fd ff 


THE MOST EFFECTIVE 
FILTER TIP YET DEVELOPED! 

















Company Reports 


| then reduced to five days per week 
For your next Pulp and Paper ‘for the final six months. 


* sales convention | MINNESOTA & ONTARIO! Total production exceeded 1956 

° tin |PAPER CO., Minneapolis, Minn.,| py 40,386 tons despite less than 
office 0 thed /net profit of $5,580,375 for 1957 was capacity operations and nationally 
26% lower than 1956's $7,544,917. depressed consumption levels. 


Modest price increases on tradi- The schedule at Fort Frances 
eee in fact, for any affair, tional products and higher price averaged between five and six days 
our special business ranges for new products introduced per week in newsprint production, 

cated p during year were principally res- However, with a rising percentage 
ponsible for the 5% gain in con-/ of specialty paper production there, 
solidated net sales, says chairman the 103,955-ton total of specialvy 
| J. B. Faegre and President Robert! paper production at Fort Frances 
| Faegre. ‘and Internationa] Falls was less 


14 yy ; cea 
| Costs rose and there was a wider | han 2% short of 1956 output. 


| spread between the U.S. and Cana-|_ Pulpwood inventories were heav- 
dian dollar. jier than normal following an ex- 
' ceptionally good logging 1956-57 
the fabulous Newsprint operations in the two) season. Planned reductions in the 
|Canadian mills was on a full six/1957 summer and winter cutting 
| day per week schedule until May | program should bring pulpwood in- 
|20, when partly because of excep- | ventory to normal by May 4, 1958. 
HOTEL tional performance of the new : 

Call RO-6-4392 TORONTO machine, customer demand was 

or write for reservations 'reached and order backlogs were 

MLL ITT | overcome. Operating schedule was 




















Including a carryover of approxi- 
mately $4 million to complete pro- 
jects authorized in 1956 and earlier, 
| total capital expenditure at-all loca- 
| tions was $5,762,487. 
| Number of employees in U.S. and 
Canada was 4,707 (4,476 in 1956). 

CONSOLIDATED INCOME ACCOUNT 
| Years Ended Dec. 31: 1957 1956 
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$ $ 
Net sales . eeceseee 82,019,389 78,092.308 
Net earningsa .es 11,980,139 15,707,917 ; — 
Less: Debt int. ....... 731,764 492,000 y ! — SSS 
— 


Income taxes} «++ 5,668,000, 7,671,000 AM fm —__ : 
Net profit; sccoee 5,508,838 ; = = ——_——__— ——— SSS 
Less: Divds sec 4,117,517 3,731, Z : SSS 
3,81; : ——SSS8ee¢@0006008080088068 
’ vs e es - — = S ? 
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Surplus for year . 1,462,858 
aAfter depr. & dep] 
of 








: cae 4.412.059 3,288,241 
‘Of which $1,042,000 in 1957 and $1,185.,- 
000 in i996 has been deferred as a result 
of claiming for tax purposes depreciation 
in excess of amounts shown in the ac- 
i counts 
- {Co.'s report shows net profit of $6.094.,- 
301 ($2.37 per sh.) in 1957 including $513.,- 
oe pt refundable U. S. taxes on prior years 
np er ennee eee —_ » and $7,744,917 ($3.01 per sh.) in 


gon carer” << ae 7 
eeres® Wave® = oo 956, which includes tax adj. for prio: 
“+ 08? . 


.° een | years = 2 ~ 3 - = = — _— . — : 5 , — . i °* 
eet —— ee Ren teed Ss = = _ du MAURIER'’s fine Virginia 
? Toca a After depr. & dep! 16.37 31.93 | — — —— ——— . —— ——$—— - P 
decent : Bs . = per Share and eens moose = : ——— —= = = — ———™] = tobaccos and the exclusive 
: a ommon Me 2.17 292 a : — Se . .- o_ —ee 
rep’) Paid* . a 1.60 "1.45 = —= —— —————— = ———— © TO: ; 

compl ee : *U. S. funds => = — = WilleceL; Filter Tip assure you of 
P Shs. o/s at Dec. 31 2,573,448 2,573,448 =S> —==— — = 
CONDENSED CONS. BALANCE SHEET = ——— == = today’s finest smoking pleasure. 

As at Dec, 31: 1957 1956 — : = a¢ = : 


Cash & invest. ....... $4,166,229 $4,888,494 S ———— ——— —_ == rl — = oe » A 
Accts. rec. 6.792.660 "5.755.114 S —— — == That’s why, every day, from 











. 
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less res 
Misc. receivables 2,543,608 383,290 


Inventories . 20,607,806 16,792,265 — —————s ' SS = . . as . : 
“Total ct 34,110.303 27,819,168 = WL i NS “ — coast to coast, you see more and 


ee Total curr. assets eee ig V, ; see 
GAG + mn (| , Misc. assets} 2,346,8% 3,211,312 oe — ‘7 4/ < \ \ - 
: | Fixed assets* 71,239,191 70,227,386 — . 6 Nd, 4); 1 \Y >= . . = 
ove a Am Total assets ~ eee 107,696,378 101,257,861 — — ly 4) 1 ie Ng UTR ASS SS more people smoking the 


Accts. pay. 266.121 6,950,219 
20 6 


| rapa oe dl a So = =a ——_—_ - cigarette in the familiar and 


e 
| Other curr. liab. ..... 3.060.678 2.263.493 
Total curr. liab. . 11,099,005 13,000,232 
ay Def. inc . 3.249.000 2.286.000 





inc tax aa . . oO ‘Oo P .y , ‘-r-adn 
oy Long-term debt ... 19,400,060 14,060,000 | listinctiy e red and sily Cl pat kage. 
er | Capital stock ...+ 6,433,620 6,433,620 
0 ey an, Paid-in surplus .... 21.761,033 21,761,033 
Earned surplus 45,753,720 43,776,936 
4 ™ *After depr. & dep! 
x on “fe 37,527,552 33,839,087 
» tIncludes prepaid expenses of $466,910 in 
. 1956 and $526,175 in 1957 shown under cur- 
~ ' -. a7 rent assets in company's report. 
< i > : Working capital ..... 23,011,298 14,818,891 


Iron and Steel | gp me S WS ESS SS 


“c4 => 


This new Reverse Window envelope puts SARNIA BRIDGE CO., Sarnia. a S RAW = aa, 


the address window on the back, releasing Ont., net profit of $311,070 for 1957 | Bi } (iy VY SS > Sy \' \\\ ~ AURIER gduMAYU 
was 4 6 hi r} =) ¢ TA » ’ aesitesd Nit / > > 1] f 
4y 'was 4.2% higher than 1956's $298,- | 2 i, = 3 S 
the front for an advertising message that | 409 | INT TMh, My = Qs 


‘tb issed. It’ l hich] Sales were \tisfe \ avs Hi HUT Vii = = SS = : du MAURIER 
can t be missed, Its novel... yet highly |, sales e satisfactory, says f TALIM SS ——>SSRSSSRQ — ~ Fr aa 
aa go hh HN i SSS SN Y os | 


resultful as so many users have already Operations of Sarnia Scaffolds| ~ 


| (Western) Ltd.. have shown im-| 
proved o¢ - One more exainple of _provement and company is now re- | 
GAGE achievement. | presented in all the principal centres | 
throughout Western Canada. 
Canadians turn to Gage for millions of Ek 
. N ’ s ‘ 
fine commercial envelopes as well as new poy 4 
, . s Inc, tax res. 
ideas in design. Net profit ....., 
Less: Dividends : 
Just to be sure that what you're using is Serkings poe Ghess cné bietaane Ueno 

Common .......+; , 2.3 , 

what best serves your needs consult your ‘Paid *'00 0.80-00.20 
Shares o/s as at Dec. 31: 


Gage Envelope representative to-day! Common, n.p.v...-. 138,000 138,000 


CONDENSED BALANCE SHEET 

As at Dec. 31: 1957 1954 
Gl atiéennacasens $124,392 $69,680 

Accts., etc., rec., ] 

res 


~ 








Z s3 
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540,974 546 683 


AGE Inventories ee 9.8: 735,069 
Life insur., c.s.\ 5.25 4,700 | 
Total curr. assets ,4190,46 . 32 | 
J Misc. assetsa .... 35 3, 
LIVEMUE In\ est. & adv to subs 8 4 33.8: 
A DIVISION OF Ww. 3 GAGE LIMItTEed Ine. taxes pay. Loses 126,257 144,598 A 2D || Mild 4 d in 
: catia cer, tink. sng am eally Milder High Grade Virginia Cigarette 


MONTREAL . OTTAWA 2 TORONTO . SRANTFORD Earned surplus nae 
WINNIPEG . VANCOUVER *After depr. of .... 1,540,471 1.378.243 
40f which $17,276 in 1956. $8,135 in 1957, 
prepaid expenses are included in curr. 
assets in co.’s report. 
Working capitel ..... LIL,78 988,368 





























is for 


Shakespeare 
You didn't really 

expect anything else, 
did you? 

The Stratford 
Beacon-Herald 


1? 





Taxes New Factor 


In Damage Awards? 


In the recent case of Phipps 
v. Orthodox Unit Trusts Ltd. 








—an action for wrongful dis- 





Call for Demonstratio 





The entirely new 





NAUTA q> BROS. 
Limited 


3615 DANFORTH AVENUE 
TORONTO OX, 1-2177-8 


missal—the Court of Appeal 
in England has ordered that 
particulars be given by the 
plaintiff of the amounts of 
hig taxable income and in- 
come tax assessments for the 
years during which a right 
to employment by the de- 
fendant was asserted. 

| The plaintiff claimed dam- 
| ages to be based upon the 
| earnings he would have re- 
| ceived from the company but 
| for his alleged wrongful dis- 

missal. 

| It was held that “since 
| British Transport Commis- 
| sion v. Gourley [a House of 
| Lords decision] the plaintiff's 
| real claim for damages is not 


1 Super-Automatic Multiplication | the gross amount he can 
ce ee Semone show that he has lost, but the 
4 Avtometic conti Mul ati i 

: . ~y aetaiette en amount which he has lost on 
rt Striking snenan bolance the footing that the remun- 
7 Grend total of several groups of eration he would have re- 


ceived but for his dismissal 
would have been liable to 
tax.” 

To our knowledge no Can- 
adian court has yet applied 
this rule in a damage action. 

One difficulty with the rule 











PRESIDENT-ELECT 
Prof. D. Ralph Campbell, head 


of the department of agri 
economics, Ontario Agri 


College, has been acclaimed presi- | 


dent-elect of the Agri 


Institute of Canada, 3,000-member | 
organization of professional agri-| 


culturists. 


————='| is that the court trying the 
action must also pass judg- 
ment on the tax liability in- 
volved in order to fix dam- 
ages, and the court’s judg- 





cultural | 
cultural | 


/ ment on this point is not 
cultural | me 
binding upon the revenue 
authorities. 





The question is particular- 
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Your Taxes 








MONTREAL 





MANAGEMENT CONSULTANTS 


Chairman President 

1. D. Woods W. L. Gordon 
G. B. Bailey £. B. Chown G. P. Clarkson 
G. B. Donaldsoo D. L. Gordon H. B. Gui'’ vile 
}. A. Lowden R. O. Moore R. Presgrav« 
B. H. Rieger R. J. Shirley S. }. Sinclair 
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GROWING from strong roots 


IGT has steadily developed to meet 


soil 


ly serious because the correct 
tax treatment of damage pay- 
ments is by no means settled. 


To take the case in point— 
damages for wrongful dis- 
missal—the Income Tax Ap- 
peal Board has indicated that 
while such damages are tax- 
able as income, damages for 
breach of a contract of em- 
ployment are a non-taxable 
capital receipt even if the 
measure of them is based 
upon the amount the em- 
ployee would have received 
but for the breach of con- 
tract. 


It may be objected that 
this is a distinction without 
a difference — but it is the 
law — and very important 
law in the context of today’s 
tax rates. 


Tax Calculations 
Might Be Tricky 

The danger in applying the 
Gourley - Phipps rule is that 
the civil court may be wrong 
on the question of tax law. 
And by the time the error is 
pointed out by the tax courts, 
it is too late to alter the judg- 
ment and award of the civil 
court. 

Perhaps the answer lies in 
an amendment of the Income 
Tax Act to permit the liti- 
gants in a damage case to 
join the Minister of National 
Revenue as a party. Provi- 
sion could be made in the 
amendment for final deter- 
mination of the tax question 
in the civil proceedings: to 
prevent the Revenue auth- 
orities from starting afresh 
later on with a conflicting 
joint of view, 

But another difficulty with 
the rule—apparently not en- 
countered in the UK—is that 
if the damages are taxable, 
the net amount awarded by 
the court after deducting 
estimated tax from the gross 
amount of damages is also 
taxable. The civil courts pre- 
sumably would be obliged to 
meet this result with an in- 
crease in the net amount of 
an award to take into account 
the further tax. 

This increase, in_ turn, 
would be taxable, and™ the 
court would have to increase 
its award further to provide 
for tax on tax on tax through 
an algebraic progression. 





An exclusive FP column of 
comment on the trends in per- 
sonal and business 


By JOHN G. McDONALD, LL.M. 


taxation. 





The only method of meet- 
ing this problem would be an 
amendment declaring that 
such damages are not tax- 
able—in which case the ori- 
ginal net award under the 
Gourley—Phipps rule would 
be final. 


You May Be Resident 
Away Most of Time 


Income tax is payable upon 
the taxable income of every 
person resident in Canada at 
any time in the year. 

An individual is deemed 
to be resident in Canada if 
he sojourns here for longer 
than six months in the year 
—but he may be a Canadian 
resident and taxable as such 
even if he is here for less 
than six months. 


He is a taxable resident if 
he is “ordinarily resident” in 
Canada at any time in the 
year and has another resid- 
ence abroad. 


The courts have held that 
“if residence be once estab- 
lished ‘ordinarily resident’ 
means no more than that the 
residence is not casual and 
uncertain but that the person 
held to reside does so in the 
ordinary course of his life.”’ 

This rule was affirmed in 
the English case of Miesegaes 
v. Inland Revenue Commis- 
sioners in which it was held 
that a schoolboy, at Harrow 
for eight months of every 
year, was taxable as a person 
“ordinarily resident’ in the 
United Kingdom. The boy 
spent his summers in Swit- 
zerland with his father, who 
was resident and domiciled 
in that country, . 


Construction Men 


Can Get Refunds 

Section 5 (2) was added 
to the Income Tax Act last 
December to exclude from 
income free board, lodging 
and transportation or an al- 
lowance for such expenses 
received by construction 
workers employed away from 
home for a period longer than 
36 hours. 


The Department of Na- 
tional Revenue has issued a 
new information bulletin 
(No. 11) on the subject point- 
ing out that employers are 
no longer required to with- 
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the needs of our rapidly expanding country 


With a staff of experienced trust officers — 


including specialists in taxation, investment 


and accounting —IGT today brings seasoned 
) g 


judgment to the administration of a complete 


range of trust services to individuals, estates 


ond companies 


Your requirements will receive prompt and 


coreful attention ot IGT 


loronto Montreal 


Regina Saskatoon 


Uttuwa 
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Winnipeg 


From Our Own Correspondent 
WINNIPEG ~— The Manitoba | 
'Medicai Service, a doctor-con- | 
trolled non-profit medical in-| 

surance organization may move 
into the hospital insurance field 
'this year. 


| The move may come after) 





; 


,|Manitoba’s provincial hospital | 
‘imsurance plan comes into ef-/| 
fect, probably July 1. The plan 
will pay public ward rates. 

If the MMS moves into the 
‘field, it would be with a vol- 
untary insurance plan to pav 
the difference between the pub- 
i\lic ward rates and the charges 
‘for semi-private accom:noda- 
‘tion. 

MMS now has a bill before 
the provincial legislature allow- 
ing it to extend its powers into 
the hospital insurance field. 
| The move was planned after 
‘the Manitoba Hospital Service 
| Association (Blue Cross) indi- 
cated it would leave the hospital 
‘insurance business once the 
government plan started. 

Still a big question mark is 
ithe fate of more than $1 mil- 
lion in Blue Cross reserve funds. 

MMS has its eye on at least 
part of the fund but Blue Cross 
has its own plan to make the 
fund the start of a health foun- 
'dation which would use its in- 
health and 


come to promote 
|prevent disease among Mani- 
_tobans. 


Blug Cross has rejected sug- 
' gestions from labor organiza- | 
‘tions and newspapers that the | 
contingency fund be used to 
‘stave off a 23.8°% Blue Cross 
rate increase slated for April 1. | 

The Blue Cross board said 
‘such a use of the fund, origin- 
ally set up to deal with epidem- | 
ics and similar emergencies, was | 
‘not permitted by the present 


'Blue Cross charter. 


(uebee Ai 
Charities 


MONTREAL (Staff) — Que-) 
bec’ government has taken a first | 
step toward lessening the red 
ink woes of charities in the. 

| province — but financial prob- 
| lems remain great (FP, Feb. 15).| 
| The government has given a| 
| subsidy—amount not announced | 
'—to the Montreal Red. Feather | 

But Welfare Federation of | 
Montreal says this year’s deficit 
for Red Feather Services re- 
mains over $200,000. 

It’s known the province is 
' concerned at the great difficulty 
‘being experienced by charities 




















932 for 1957 compared with net loss 
of $117,839 for 1956. 
Company constructed 
mately 1,130 miles of pipeline in 
cluding 310 miles on the Crown 
section from the Manitoba-Ontario 
border to Port Arthur. Gas is being 
supplied customers in this area, 
Construction of Eastern section 
through to Ottawa was completed a 
year ahead of schedule, says Presi- 
dent Charles S. Coates. 
Construction remaining 


to be 


Toronto, 367 miles of. which 
be constructed by the Crown cor- 
poration — 
Lines Crown Corp., and remainder 
by company. 

In addition a total of six com- 
pressor stations at various points 
from Burstall, Sask. to North Bay, 
Ont. will be constructed, one being 
on the Crown section near Port 
Arthur. 

In 1958, compressor station pro- 
gram calls for installation of 48,500 
hp., 20,800 hp in excess of original 
plans. This additional horse power 
will enable system to serve the mid- 
Western U. S. market or to pro- 
vide adequate facilities to serve 
expanded Canadian markets 

Company made _ arrangements 
with Union Gas Co. of Canada Ltd.., 
to borrow an interim supply of gas 


at Montreal and the communities 
serviced by Lakeland Natural Gas 
Ltd., between Toronto 
real. 
Trans-Canada 
turn this gas 


undertook to re- 


to Union following 


Service of this interim supply to 





January, 1958. 

Company is transporting gas for 
Consumers’ Gas Co. and its sub- 
sidiaries from Sheridan, Ont., near 
Toronto, to its distribution systems 
in the municipalities of Ottawa, 
Brockville and Lindsay. Upon com- 
pletion of its pipeline system, this 
transportation service will be dis- 
continued and safes will be made 
by Trans-Canada to Consumers’ Gas 
|and its subsidiaries for distribution 
in those areas. 
| Company is waiting for a decision 
from the Federal Power Commis- 
sion in Washington on the applica- 
‘tion to construct a system in the 
_mid-Western U. S. by Mid-Western 
Gas Transmission Co. to be supplied 


| partly by Trans-Canada’s system ‘at 


Emerson, Man. Canadian authori- 


approxi- | 


1957 and placed it in operation, in-| 


completed in 1958, is the 853 miles | 
of 30-inch line from Port Arthur to' 
will | 


Northern Ontario Pipe | 


to serve Quebec Natural Gas Corp.., | 


and Mont-'| 


arrival of Alberta gas in the east. | 


hold income tax on such al- /|in meeting the demand for their 
lowances and that construc- | services. 
tion workers who were sub- | In the case of the Montreal 
jected to withholding tax | Red Feather there has been talk 
last year may now apply for | of reducing services, This would 
refund when filing their 1957 {throw a _ greater burden on 
income tax returns. | municipalities and the province. 
| 
Company Report | 
Pipelines 1; ties would have to grant an export 
|permit to allow sale of 204 million 
TRANS-CANADA PIPE LINES cu. ft. of natural gas per day to 
LTD., Calgary, net loss of $347,-| the mid-west U. S. market. 


In 1957, 3,925,000 common shares 
| were issued for $38,925,000. Of this 
amount $3,925,000 was credited to 
capital stock account and $35 mil- 
lion to premium account. 
| Of antions outstanding at Dec. 31. 

1956 all but 5,000 shares were 
exercised. This remaining option 
may be exercised up to March 9, 
1959 at $8 per share. 

At Dec. 31, 1956 there remained 
50,000 common shares set aside for 
granting options to company’s key 
‘officials and employees. Two 
|options were granted and exercised 


for a total of 12,500 shares at $10 
per share. On Sept. 12, 1957, 18,000 
Shares at $29.28 per share were 


granted six key employees. 

Under certain circumstances, cer- 
tain shareholders will be obligated 
to purchase up to $7 million sub-| 
ordinated convertible notes and if 
these are exercised, 466,667 common | 
shares would initially be required 
to be set aside to satisfy the con- 
version privilege. 

The long-term debt outstanding 
‘on Dec. 31, 1956 was retired from 
proceeds of 1957 financing. 

Company has leased for 20 years 
space for its Toronto office at an 
estimated annual rental of $365,000 

Company has outstanding com-| 
mitments for expenditures on pipe | 
and other requirements aggregat- | 
ing approximately $60 million. | 


CONSOL. INCOME ACCOUNT 
For yrs. ended Dec. 31: 1957 lyu6 


Manitoba Doctors Get Set 
To Enter Hospital Insurance 


| 
| 


And even .if legislative per- | 


mission could -be obtained, it 
would be unwise, they said, to 
bank on the July 1 date as the 
start of the government hospi- 
tal plan. 

Manitoba’s Blue Cross, the 
first organized in Canada, has 
been in the hospital insurance 


March 29, 1958 
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Direct from Factory to You 
BALL POINT PENS 


@ For Office, Factory or Advertising. 

© tmprinted with your compony nome. 
. 
ponies in Conade. 
Send for illustreted 
price list. 


Dept. F 
TRUFORM INDUSTRIES 


50 Moin S$. $.. Westen, Ontoric, CHerry 1-197) 
Salesmenm agencies availeble across Canada. 


We supply many of the lerges? com- 


literature and 






PENS from 1é< ea 
REFILLS from Gc ec. 








field for almost 20 years. 


ee 


Montreal was commenced early in| 








ee GHEE ccccvee 188,018 ‘wsaanl 
Less: Cost of gas sold, 108,041 sate aah 
Add: Rev. from 
gas plant . aie 251.750 251,750 | 
Interest rev. ..... - 756,722 71,398 - 
Less: : exp. .. 410,802 247 | 
Int. of Western P. L. 39,105 253.505 
Net earnings ....... 638,542 69,396 
ae} Ser 181,926 187,235 
Non-constr. w/o... 804,548 vans | 
Net loss and deficit . 347,932 117,839 
Shs. o/s as at Dec. 31: 
Common, $1 par . 5,853,184 1,928,184 
| CONDENSED CONS. BALANCE SHEET 
As at Dec. 31: 1957 1956 
Cash & temp. invest. $32,462,699 $8,124,767 
Accts. rec., etc 1,419,790 1,698,115 
Gas in stor. & line 2.255.042 
Total curr. assets. 36,137,531 9,822 B82 
Unamort. bd. & 
deb. disc 6,557 588 
Other def. items 125,588 455,487 
Stk. iss. exp. ..... 1,750.03 
Cee. Ge. tceces 36 .068 36,068 
Invest. Alberta 
Gas Trunk. ; 4.025 3.825 
Fixed assets? ...... 142.511.465 60,417,892 
Total assets «+» 187,122,299 70,736,154 
Accts., etc., pay 3.966 349 6,336,681 
Customers dep 883,618 cae 
Adv. N. Ont. line . 1 604 894 At 
Allow. U. S. exch 868 261 
Tetal curr. lab. 13,323,122 6.336.681 
Funded debt . 120,000,000 49,100,000 | 
Capital stock 5,853,184 1,928,184 | 
Premium on shs 48,483,280 3,483,280 
Capital surplus , 127.521 204.885 
Less: Deficit seit 80 316.87¢ 
tAfter depr. of .. 624,743 488.556 
Working capitel .... 32,514,408 3,486,201 
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The money 
you save 
on 


Group Relamping 


Lamps usually average about 10° 


stallation 


will pay the cost 
of your new lamps 


You can count on saving as much as 18% 
on lighting costs when you replace your 
lamps all at once—instead of one-by-one. 
of the 
total lighting cost (power 70°, labour 
20,%) so savings often represent more than 
the cost of new lamps. 


It is the uniform performance and pre- 
dictable life of General Electric fluores- 
cent lamps that makes Group Relamping 
practicable. Guess-work is eliminated; you 
know exactly when it is economical to 
Group Relamp—usually between 70% and | 
80% of lamp life. 


There are many other advantages to the 
G-E Group Relamping plan; brighter and 
more uniform light — less interruption to 
working time. The larger the installation 
the more you save. One 5,000 lamp in- 


reports an annual saving 


$500 — and a 30,000 installation makes a 
yearly saving of $7,500! Find out now 
what Group Relamping can do.for you. 
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PERCENT OF AVERAGE LIFE 


PREDICTABLE LIFE PATTERN — This chart shows the point ot 
which Group Relamping should take place — between 70% and 
80% of lamp life, depending on the type of installation and cost 
of labour. After this point it is often more cost y to maintain old 


lamps than to replace them. 


GET ALL THE FACTS AND FIGURES. 
Send for a copy of this informative book, 
“Group Relamping Pays Dividends”, 


ie ig 8 Mi 
We 


5 ne 
MOE LG 


‘ MILL MO 
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: Y 





which explains the economics of G-E 
Group Relamping. A cost estimate page 
is included so that you can calculate the 
exact savings in your own installation. 
Write to: Lamp Department, C.G.E., 165 


Dufferin Street, Toronto. 
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|; CANADIAN GENERAL ELECTRIC COMPANY LIMITED 


uilders Cheering 
s $9 Sewer Levy 
ropped from Act 


For municipalities 
Canada, a lesson. | 

For subdividers and builders, 
a token victory. | 

That could be the interpreta- | Toronto 
tion drawn from a decision this | Builders 
week by Ontario Legislature to) 
delete from an amendment to) 
the Metropolitan Toronto Act a 
section which empowered the 
Metro authorities to levy im- 
posts on new subdivisions for 
trunk sewers. 

The decision was made after 
a year of wrangling among the 


eral tax bill. 


House 
and the 


Metropolitan 
Association 


the provincial government. 


Council. 


that the levy is essential if new 


' 


| 


$1 Million 


Start Soon 


From Our Own Correspondent 


FREDERICTON, N.B.—Prem- 


ler Hugh John Flemming says 


ncovindal building at Saint 


The Metro Toronto levy pro-| Jonn will start within a few 
\duced the spark which caused | gay 


> 
wr 


It will replace present inade- 
quate governmental quarters in 


Urban Development Institute of the city, and house various pro- 
Ontario a few weeks ago 0} vincjal 
‘submit briefs on the matter to’ point. 


at a central 


service » 


The new building will be 


Now the next move in the four stories with provision for 
battle is up to the Metro Toronto) two additional. 


The motor vehicle branch on 


The Metro authorities declare | the ground floor is being speci- 


ally designe i to prevent queues 


municipalities within the Metro| development is not to be slowed | .., the street. 


Molson’s Buys 


down for lack of funds to meet 
the cost of the new services 
involvéd. 


Toronto orbit and protests from | 
some of Canada’s biggest land | 
developers who operate in. the) 
area. 

The Metro Council, faced with | 
tremendous additional costs to) 
se vice the burgeoning land de- | have the decision reversed 
velopment in i‘s area, about six| It is possible they will ask 
months ago agreed to impose a| that new subdivisions be de- 
$5 per front foot levy on all'| clared premature in their area 


accept the legislature’s ruling 
'without protest and efforts to 


new subdivisions. | where the developers do not 
They asked municipalities to gu ri pay the levy. 


collect the levy from the 
developérs and hold it till the| 
necessary amendment to the) 

Metro Toronto Act was validated | @ test a ruling mg 
by the provincial legislature. legality of the Spee 


Pg feuth peer sel Foundation 
Gets CNR 


borough collected it under pro- 
Yard Contract 


test. Etobicoke fought it all the | 
From Our Own Correspondent 


'well cause a developer to 


way, right into the provincial | 
legislature. 

Because Etobicoke refused to 
collect the levy, it’s reported, no) 
new subdivisions in the ,town- 
shig--have been approved for 


some months by the Metro ST. JOBRN’S—Canadian Na- 

a reine for the develop- | Contract for a new yard to 

e| gprs ag builders who | Foundation Maritime Ltd. of 
. < ; ' 

claimed it was a direct charge | Halifax. 


on the house-buyers whe would | The yard with modern build- 
< . 


move into new developments, i ings and services will cost ap- 
: ay proximately $1.5 million. 


may be the climax of a tre 
' Jt will accommodate 470 cars. 
was 
The trend, they stated, 'Extending eastward about a 
apparent in various centres 


|'mile it will include the present’ 
CNR property in Corner Brook. 

There will be 11 new tracks 
laid with a capacity of 307 cars, 
a passing track to accommodate 
65 cars: a switching lead for 22 
cars, and a three-car express 
' track. 


across the country where local | 
improvement taxes and direct | 
levies were more and more be- 
ing used to pay for services 


CLASSIFIED 








tracks will be increased by 32 
ADVERTISEMENTS cars. 
In addition to.its extensive 
Flat rate, per word 20¢ | trackage, the yard will have 
Minimum charge oa ; $5.00 Aap quran 
Each initial, figure or ‘fri section, abbrevia- | many new facilities for servic- 
tion and sign counts as one wo! : 
box number is desired the words, Som ing trains and equipment. | 
100, The Financia! Post, Toronto, count as These include a turntable, oi! 
six words, When replies are mailed to 
advertiser, 15 cents extra is charged bunkers. sand tower, a diese] 
Closing date—Copy must be in Toronto 


shop and car repair building, a 
sandhouse and storage building, 
wheel facilities and a 
track installation for 
weighing cars. 


Classified adver- 
in advance 


office by Monday a.m 
tising is strictly cash 


—_— —— 


peanel ies W ted 





storage 
scale 


Manufac- 


EXCLUSIVE DISTRIBUTOR 
facturer of high grade wood particle The present freight sheds are 


distributor fo1 
available in 


requires exclusive 
Product 


board 
Province of Ontario 


to be enlarged to increase their 


two grades: furniture corestock and gen- entities ; ' s ants ; 
era} construction Accepted by CMHC. | Capacity by 60°, with resultant 
Specialty panels in walnut, birch, mahog- | gfMHpnjaney i; ‘ecentio sorting 
any and oak. All prices fully competitive < fficie ney in rece pti n sort o 
Box 782, The Financial Post, Toronto and despatch of goods. 
Opportunities : lati ' 
4 « > ‘ 

——_—______ = Foundation Gets 
BUSINESS IN EUROPE’ Former em 
plovee European mbass goes all over ta . . 
Western Europe with own car and would SH) Mi ion lo ) 
take any cor ission selling or buying " e 
for serious fi Write J. Plaza; 149 MONTREAL (Staff) Award 

iv Avenue, Ottawa, Ont vy 

ee of $60 million general building 
RUILDING SUPPLIES business for sale. contract for construction of Placs 
Well established retail lumber and build . eG Aer see = 
ing supplies business, with head office \ ille Mai le project Nas been made 


and several branches in Alberta is offe: 


to Foundation Co. of Canada. 
ed aor saie because owners wish to retire 


It’s believed unlikely they will | 


Sales Offices 


From Goodyear 


Molson’s Brewery (Ontario) 
Ltd. has purchased the four- 


if that approach was, Story Toronto sales office build- 
‘adopted, the situation could very | ings of Goodyear Tire & Rubber 
seek | Co. of Canada on Fleet St. W., at 

the| Bathurst St. with a view to fu- 


ture expansion. 
The property is adjacent to 


the -new $11 million brewery 
and head office on Fleet. St. 
which Molson’s opened in Aug- 
ust, 1955 and where a $2 mil- 
‘lion, six-story addition is now 
under construction. 

Goodyear will continue to oc- 


cupy the purchased property for 
at least a year and, after that, 
the arrangement will be subject 


tional Railways has awarded the loa renewable option. 


Goodyear’s decision to sel] the 


buildings resulted from _ that 
company’s recent purchase of 
25 acres on the former Long 


Branch race track where a com- 
bined distribution and division- 
al sales office is to be built (FP, 
March 22 

Molson’s_ president, 
Hartland Molson, said: 

“We have purchased these 
buildings with a long-term view 
to our future needs: 


Senator 


“Since opening our Toronto 
brewery we have been greatly 
encouraged by the steady up- 


Capacity of the existing team ward trend of — share of the 


Ontario market.’ 


Frem Our Own Correspondent 

CALGARY :-— Just how Al- 
berta’s economy would benefit 
should Alberta and Southern 
Gas Co.’s permit to export 450 
million cu. ft. ot see gas 
daily be nte was outlined 
In the cto oy before tlie ‘AL- 
berta Oil and Gas Conservation 
Board. 

The board heard witnesses 
from Alberta and Southern, 
Canadian Western Natural Gas 
Co., Pacific Gas and Electric Co.., 


a California utility, and Mon- 
tana Power Co. 

It also heard: 
® That Alberta and Southe: 


has contracts to get gas from the 
following fields: Crossfield. 
Duck Lake, ,Lobstick Lovett 
River, Minnehik-Buck Lake, 
Olds, Paddle River, Panther 
River, Pembina, Pine Creek, 


Pine Coulee, Sarcee, Stohlberg, 


Watertonm,;Castle River, Wind- 
fall and part of ‘Homeglen- 
'Rimbey. These fields are said 


ion cu. ft. of 


5.93 trill 


ervecs. 


lo contain 
fas res 
® That an estimated 20 pro- 
cessing plants would be built at 


a cost of approximately $134 
million. 
° That $22 5 million would be 


spent on the gathering systems. 
® That there would be perma- 
nent increase in jobs of about 
10,000 between 1958-66. 

® That additional of 
$554 million would come to the 
province within these years and 


Income 


would add $18 million in gas 
rovalties 

The board also heard that El 
Paso Natural Gas Co, has ap- 


sane to the U.S. Federal 


Hastings Drills 


Quebec Prospect 

Hastings Mining & Develop- 
ment has started drilling an ano- 
maly on a base metal! prospect at 
Lake Aylmer in the Eastern 
Townships of Quebec, official 
announce. 

Program is being financed 
Cyprus Exploration Corp., 
sidiary Cyprus Mines of 
U.S. 

Hastings also Is interestec 
optioned property in the C 
liere River area where light drill 
ing was carried out vear. 

Fur r drilling is planned t 
year say. 


by 
sub- 


of the 


~~ 


in an 
haud- 


late last 
the 
Liat 


inle 
1¢ laiS 


off 


Large Block ‘Anacon Shares 


Sale of a total of 27 3. 500 | 
shares of Anacon Lead Mines at | 
prices varying from 40c to about | 
60c a share are revealed this 
week by a group of mining com- 


panies generally considered to 
be part of the M. J. Boylen or- 
ganization. 

Filing statements were 
to the Toronto Stock Exchange 
by six of the Boylen companies. 
these statements report 
all part of their in- 
in Anacon. 
ital 191,000 shares was 
o David Liebermanr_aof-To- 

290,000 shares went 
through McQuaig & Co., and 
32,500 shares were sold through 
Doherty Roadhouse & Co. 


made 


Five of 
sale of or 
terest 
A ti 
] . 
‘ 


Lif 


ronto. 


Box 779%, the ) Financ ial Post, Toronto — e by W a U! ys ears In addi tion, one company, 
. eae was madac VY e nha 4 
Travel ~. PP United Montauban, reports sale 
rave (Canada) Ltd. on behalf of Place fe , ;, 
of 275,000 shares of Nama Creek 
a _yew Ville Marie Corp., a subsidiary : . : 

DRIVE THRO’ BRITAIN, Have a Victor Mines throuen Liebe rman. 
Britain self-drive car to meet vou on formed to construct and manaLe ; aa : ‘ 
— R. atest mous a ev — Dine 7 the development locate d on prop- Both Anacon and Nama ( reek 
clude free petro! rite for ‘Dine & ; , iin a . y= ; , 
Drive Thro” ‘Britain’ It's free. Victor | erly leased for 99 years trom, are also considered part of the 
Wisk land Berkeley Street, London, Canadian National Railways. extensive interests of M. J. 

n an . . ° e 
htt ae President of the new firm is’ Bovlen and his associates. 

r ‘ . tac ini —_ re : . 

P ositions Wanted Leslie W. Haslett, executive vice- Anacon, late in February, was 

CREDIT MANAGER. account ' ees Lita oe M, PR suspended from trading on the 
ave ’ », accounting, aamin- ~a a a) tc , 10 yer _ Cune. - 1. “va : 

istrative and sales background. Desire: (C — " —_ » nhar 34] American St QC K Exchange. 
challenging future in Industrial selling. |@ \ ice-president, is chs irged witn 


Presently employed. Box 777, The Finan- | responsibility for construction of 
cial Post, Toronto : = 

the project. 
EXECUTIVE, 36, your right hand, suc-; Preliminary work will bi 
cessfu administrator, born organizer, Mav. Present plans call is Ay 
excellent background, ._ three decrees, iV. resent pians Cal Or COM 
management consulting, industrial engi- pleti on within four years. 
neering, arket research, Box 783, The : 
Financial Post, Toront 
SALES SUPERVISOR, Presentiv emplo. SELLS PLANT 
ed in Automotive Industry desires re- Frem Our Own Correspondent 
pone? ee . res caere SAINT JOHN Textile Sales 
nee olesaie and retall sel ge anc 
sales promotion Proven administrative Ltd. has sold ILS electric generat 
ability. Prefers Hamilton area, Box 776, ing station at Milltown, N.B., on 
The Financial Post, Toronto 


the U. S.-Canada border for $350.- 


PERSONNEL ADMINISTRATOR 


(34) 000 to the New Brunswick Elec 
considerable experience emplovee bene- > . ry. 1 
fits, employment, wage administration, | tric Power Commission. Textile 
inb evaluation, industrial relations. Law S: < ’ ‘ sat 
Sales some time ago shut down 
graduate. Excellent references. Box 784, th = — ow 


The Financial at Milltown 
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Post, Toronto 
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directo ry 





When you think of Real Estate 
think of 


F. HEAL ASSOCIATES LTD. 


Real Estate in all its Branches 


EM. 3-3456 


112 YONGE ST.. TORONTO 1. 


‘Quebec ‘ 
INDUSTRIAL SITES WITH DEEP-WATER FRONTAGE 


Montreal South Shore 
VARENNES — VERCHERES — CONTRECOEUR 
JOSEPH C. PARDO LTD. 


&16 Carleton Avenue Te! ELwood 
WESTMOUNT, P Q ELweed 


CANADA 
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. Will Hea uw Charges 


- Over Aconic Trade 
Preliminary 


argees 


hearings on exten- 
involving trading in 
Aconic Mining shares will be held 
Apri! 21. 

This week an 
charges were laid 
Butler who is jointly ch 
— Beancry with 


‘ »plawmns 
and f audul I) 


vp oh 
Vt Lil 


additional 27 


against Clifford 
arged with 
conspiracy 
dealings in Aconic 
warrant was 
t of Toronto 
9 raud in transactions in 
Canuba Manganese Mines shares. 

Also, in Montreal, the Canadian 
Stock Exchange suspended Inter- 


national Ceramic Mining Corp. 
ifrom trading 
The U.S. Securities. and Ex- 


ission hi: 
Securities of New 
York with falsely representing 
International Ceramic contract 
and production. 


change Comm charged 


Alan Russell 


iS 


A sequel to charges some time 
ago that shares of Green Bay 


Mining and Explorations were in- 
volved in an international! swindls 
occurred this week when two in 
vestment trusts were barred per- 
manently from doing business in 
New York State. 

The trusts are 
the Principality 
and operated 
to hide id 
pals. They are 1 
of Mauran and the Bra 
of Vaduz 


incorporated 
of Liechtenstein 
through Swiss 
entity of princi 
Lavan Trust 
ndel T: 


DAaNnkKSs 
he 


, 


"USt 


Sold by Boylen Companies 


When 


OCCUTrTE ‘dd, 


of the 


| 
the 


news suspension 


shares dropped 


from about 68c in Toronto to 
44c and then rebounded. Trad- 
ing was heavy both before and 
after suspension. Currently they 
are trading at about 47. 

Of the Bovlen companie 
which were required to submit 
filing statement Advocate 
Mines was the only one which 


( 
. - 
had no material change to re- 


po ind did not el] Anacon 
h; 
The other firm wer 
Con-Key Mines d 9.000 
Anaton shares at 40c to Lieber- 


man. 
United Montauban sold 32 
Anacon $19,520 th 


500 


j r’ we \) ; 
LQ! rougn 


[Here’s How Alberta Stands 
N. B. Building To Gain from Gas Exports 


Powers Commission for a per- 
mit to boost gas sales to Pacific 
Gas and Electric by llion 
cu. ft. a day. 

H. H. Blasdall. 
valuation engineer 
Gas, said his company § has 
agreed to buy an additional 200 
million cu. ft. of gas a day from 
El Paso starting with 100 mil- 


am af 
iJ mM) 


supervising 
for Pacific 


th 


lion a day in the fall of 1959 and 
the second 100 million in 1960 

ibject to approval by the 
FPC, 

S. A. Haavik, supervising gas 
reserves. engineer with Pacific 
Gas told the board the known 
upplies of gas availabie in 


California are declining 
D. P. McDonald. counse] fo! 
Westcoast Transmission Co. 
which also seeks a permit to ex- 
an additional amount of 
gas, asked that all gas contracts 
held by Pacific Gas and Electric 
be submitted to the board. His 


port 


; 
‘ + 7 . i he "* ct 
reque 4 VW a> Pranie ‘ 


New Gas Deal 
Seen Helving 
Export Plan 


A surprise agreement between 
Midwestern Gas Transmission 
and People’s Gas, Light & Coke 
Co., Chicago, is believed to have 
improved the outlook for export 
of Canadian natural gas into the 
mid-northern U. S. 

People’s Gas and 
subsidiaries have 


two of its 
been part ol 
». pipeline com- 
strong! opposing the 
plans of Midwestern and its 
parent, Tennessee Gas Trans- 
mission, to construct a $111 mil- 
lion gas pipeline from Portland 
the Minnesota-Cana- 
dian borde: 


the group of U 
panies 


Tenn. to 


Tennessee Gas ~- Midwestern 
proposed to serve part of the 
U. S. midwest market with gas 
from both southern U. S. and 


Canada. . 

People’s, bitterly 
fought what it termed a raid on 
its long-established market ter- 
area, h 


which had 


ritorvy in the Chicago as 


now made a long-term gas pur- 
chase agreement with Midwest- 
ern. 

The right-about-turn by Peo- 
ple’s may clear the way for 
early approval by the Federal 
Power Commission of construc- 


tion of the southern portion of 
Midwestern’s 2,000-mile system 
this vear. 

The northern 
on imported from Trans- 
Canada Pipe Lines, is still op- 
posed by Northern Natural Gas 
Co. and American Natural Gas. 

But the sudden withdrawal ol 
the group 


Ompanies won 


section, based 


gas 


People’s of 
om the 
seen considerably 
ing Tennessee-Midwestern's e 


tire project. 


. ou me 
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41 
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would 


idwestern 


have ¢ ompleted an 


igreement to supply additional! 


to the Chicago area trom 1 
[exa and Loul liana reserve 
| : 

e pipe- 
tne 


ne if it did not believe 


sood for eve ntual 


of gas trom 


OULIOOK Was 


approval of im ports 





. 4 ry’ ‘, P ‘ 
Doherty, Roadhouse, 55.000 Canada via e Trans-Canada 
Anacon for $22,650 through |! Pe Line syster ; ee 
Lieberman. 275.000 Nama Creek tion ot its entire e,000-mile line 
for $55,000 through Lieberman. om oe ® anadian borde 
New Harricana Mines sold FPC completed mearings - 
27.000 Anacon at 40c to Lieber- late January on the entire Mid- 
man. western application but a final 
eas _ ade i decision has not been looked 
Maritimes Mining sold 50,000 | Ah: acr 
Anacon at 45c to Lieberman: ers - , a SR 
90,000 at 49c through McQuaig But FPC could decide earl 
& Co., Montre: on tne ithern portion of th 
Nudulama Mines sold 50,000 ne be use 1t does not relate 
nacon at 45c to Lieberma Canadian & 
i ante one case—Con-Ke 5 
is a date given when these sales Hunt for Seals 
occurred i 
Con-Key reports sales at Feb. 48 On Again 
4 with tock to be verea Special r orrespondence 
and paid for not later than ST. JOHN’S Bowring Bros. 
March 15. The other filing state- Ltd. has decided to send its seal 
ments report the sales as re- Culte! Terra Nova to sea following 
cent. i ghting of a large erd of 
s Is near the | rador coast 
Dany ea decided to 
WEEKLIES CHANGE HANDS { Algerine and 
The U. Ks. Liverpool Daily e Terra Ni cause of two 
Post is entered Western Car l catching a row and 
idas weekly newspaper field. | e fading di rr seal oO 
has bought the Red Deer Advo- (FP. Mar 
cate { ( about 5.600). Red Dee The Terra Nova ed with its 
Alta., and the Estev van meeroury rew of 23 last wet 
(circ. 3,400), Estevan, S . Pla Three othe boats from Nova 
include converting the two news Scotia hav iireaa joined the 
papers into dailies “as soon as hun plu Se ra nos from 
practicable.” Norwa 
EDMONTON 
INDUSTRIAL and COMMERCIAL 
LEASEBACKS 
WILL BUILD AND LEASE BACK TO STRONG TENANTS 
SPECIFICATIONS. LOCATE AT EDMONTON, ALBERTA, 
CANADA . . WHERE POWER FUEL AND RAW MA- 
IERIALS ARE READILY AND ECONOMICALLY AVAIL- 
ABLE, 
PHONE, WRITE OR WIRE 


10013-101A Avenue 
EDMONTON, ALTA. 





PHIL BUTTAR or ABE SEGAL 
WEBER BROS. 
REALTORS 
COMMERCIAL DEPARTMENT 


Phone: 4734] 
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U.K. Asks 
Industry Show 
Trade Space 


Believed to reciprocal 
gesture to the Canadian Trade 
Commission's. recent to 
Britain, the U. K. Board of 
Trade has secured an option on 

block of exhibit space 
1959 National Industria! 
Production Show of Canada to 
be held in Toronto. 

Sponsors of the show conside! 
the British move to be an im 
portant step to ide 
between the two countries. 

The National Industrial Pro- 
duction Show wil! not take place 
this vear because the exhibitors 
felt it the best 
~ industry to 


craare 
¥€ais 
. 


De a 


Visit 


rge 
‘ ' 
at tne 


, 
a ia 


stimulate tr 


interests 
the show 


instead of an- 


Was In 
hold 
two 
being organized for 
March 4-9, 1959 in the Industry 
Building a) nd adjoining space ¢n 
Park. Several na- 
tional conventions of a technical 
nature will be held at the 
time of the show. 

It will 
larged 
states 


COX. 


DISPLAY ADVERTISING 
RATES 


col. inch per insertion 


per agate line, 14 lines con- 


| 
aiso 


ably 
over previous 
Show Manager E 


be consider en- 
ve 


M. Wil- 


ars, 


(70 cents 


Stitute one inch). Closing date 
Copy must be in Toronto Office by 
Monday an Display advertising 


in this sec 


tion payable in advance. 





FOR RENT 


_IN CANADA'S 
FASTEST GROWING CITY 
15,000 ayuare feet store area for one 
or more tenants at one of the busi- 
s i ction: in CENTRAI 
EDMONTON Will build additiona 
floors for office Space to sult tenants 

For further particulars write to 


Box 770, The Financial Post, Toronte 


CANADA-WIDE MARKET 


i) ot oe 


BUYERS AND 


PLACE FOR 





“ATTENTION” 


SYNDICATE or INVESTORS 


VAC oot ener 84’ frontage by 256’ depth or main street 


(Dundas Street) in London, Onta Zoned for ‘Ho Mote! 
or any om clint Bak prise A cit services “We have Archi- 
tect’s Pla “ MR. IVANCTC 4-114) 
—— DIXON, RE ALTOR. 4% Wharncliffe Rd. North, London 


> rou pian on leave ating in Lendon, contact as — 
“Be specialize in Commercial Sales.” 











industrial Land South Shore 


One Billion SG ilare feet Irom < 


on paved highway) 


te S100 
the | 


ie per 


est 


Sq iarTe 
foot located ln sea Wa \ 
area. 
Five minutes from Montrea! 
For appointment write: 
DU PLESSIS REALTY CO. 
1697 Chemin Chambly Road, 
Citv of Jacques Cartier, 
Chambly Ctv., P. of Q. 




























LONDON, ENGLAND 


Luxury furnished modern apart- 
ment in heart of London. Avail- 
able Aprii. HU. 9-6550. 

531 Russell Hill Road, Toronto 7, 
Ontario. 








FURNISHED APARTMENT 
MONTREAL 











Two bedrooms—Pine Ave. West. 
Excellent central location. Imme.- 
diately available for year or 
longer. 
Reply Box 785, The Financial Post, Toronto 
OFFICES 
and 
SHOWROOMS 
TO SUBLET 
4 nents for short g 
ea 
] ) es fice ; pe b ! 
Da ed ent 
( é nD g ‘ € 
eased tocet? r «6 ste pd ‘ 
exe Ne : Litior We cated 
eS Bay Street, Tx yronto Reasonable 
Occu Ma‘ Mf, 1998 


‘fa EM. 3-8787 
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WINDSOR $474, 634,211.00 


WINNIPEG 





‘SARNIA $288, 953.49/.00 
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LONDON 


ONLY 4 other Canadian Cities 
than WINDSOR — Canada’s 10th largest city 


Windsor stands 10th in population, yet an amazing 5th in Value of Manufacturing 
Production. According to the latest Dominion Bureau of Statistics figures, only 4 
other cities top Windsor’s production. Another Dominion Bureau of Statistics fact 
—Windsor produces more per worker than amy other Canadian city! 





INDUSTRIAL aot, V tel, 


369 Pelissier St., 


Specialists 


tion of 


INDUSTRIAL 
BUILDINGS 


The experience of SLOUGH CONSTRUCTION 
AND PROPERTIES LIMITED in the design, 
pianning and construction of industria! buildings is 
unique. Excellent examples of the modern construc- 
tion techniques employed can be seen in the 
fourteen industrial buildings recently completed 


and construc 


design 





at Ajax. 

a : 

Slough Construction will work with your architect 
or, if desired, our Engineering and Architectural 


Departments will confer with you directly. 


Phone or write. No ob! gati 

SLOUGH CONSTRUCTION 
and Properties Limited 

Royal Bank Building, 


Toronto 1, Ont. 
Phone EMpire 3-9033 





10 miles fram 





At Ajax, only 


Toronto, for early occupation = 
2.000 to 50.000 sq. ft. with every 
conceivable venience. Flaxible 
leasing arrangements provide 

for your future change of 

plans or requirements. 


SLOUGH ESTATES (CANADA) LTD, 
Roya! Bank Bidg., Terente 1. 
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eee He ga 335 BAY ST. 
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EFFICIENT PROPERTY 
MANAGEMENT 
iS A SCIENCE! 


You Since 1910" 


{Te€E OD | 
REALTORS & shh AB Fe AGENTS 
357 BAY ST., TORONTO = EMPIRE 2-19N; 


Serving 


_ $00 MILLION DOLLARS 


Z00 MILLION DOLLARS 
_ =. 


200 MILLION DOLLARS 


ST.CATHERIMES 


z 


KITCHENER 
eS ee 
CALGARY 


QUEBEC 


- 


LOMONTON 


produce more 


(Cet the complete story of Windsor! 


Write te Murray A. Eider, Industrial Commissioner 








Windsor, Ontario 
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W. R. DRAPER AND 
ASSOCIATES 


MANPOWER FOR INDUSTRY 


CURRENT LISTINGS 


(Placement Fee paid by Empleyer) 
WANTED SENIOR ESTIMATOR CHARTERED 
sary in Northern Ontarie hes epenng tor ||| ACCOUNTANT (England) 
estimater with heavy 31, seeks industrial or commercial 


senior construction 

Industria! work, heovy feendetions, pile position, preferably in Torohto 
driving, mitiwrighting and rigging experi- Area. Former chief accountant of 
ence — oge to 40 — selery open — and investment 
listing #1683 

WANTED SALES REPRESENTATIVE 
Onterie lecated branch of lerge American 
hospital supplies compeny hes opening for 
young 28 to 33 yeor eld sales represen- 
totive. Remuneration solary plus benus 
pien, cor end travelling expenses. Listing 
#1682 

WANTED SALES MANAGER 
Torente furniture mfg. company wishes to 
hire experienced sales moneger oge to 40 
~~ selary $10,000 plus incentive — five 
to ten yeers selling experience be 
known in trade. Listing #168! 

WANTED PLANT MANAGER 
Rubber and chemical preduct manvfacturer 
in Lenden-Weedsteck area hes vacancy for 
plant monoger — age te 40 years — 10 
years mechonicol experience rubber and 
chemico! machinery — mechanice! engineer's 
degree. Listing #1680. , 

WANTED SERVICE MANAGER 
Mentrec! Mfg. Company hes opening in 
@versecs service department for mechenicaily 
minded executive. Duties will consist of 
ossembling repairing and maintaining me- 
chines of European and Sevth American 
customers. File #1679. 

WANTED INDUSTRIAL ANALYST 
Mailer electronics company in Niagara Falls 
Grea requires industrial engineering analyst 
te plan production line leyeut, apply time 
standards te direct and indirect work, 
establish synthetic data techniques. Age 
te 35 yeors — salary open — fiberal 
benefits. Listing #1672. 

WANTED SALES MANAGER 
Large American corporation has opening In 
Ontarie plant fer sales manager with 10 te 
15 yeors’ experience in food, soap, cos- 
metics chain store selling age to 45 years 
— salary $10,000 plus incentive. Listing 
#166! 


EXECUTIVE AVAILABLE - 


Fully experienced in management, financial! administration, 
comptroller’s and secretary-treasurer’s duties. Record clean. 
Excellent references. Can locate anywhere. 


Box 775, The Financial Post, Toronto. 


MaKe Ge laleloleM male tilelile mitl-t-tiltle m olie1 4 = 
for executives who have positions to offer, 


and for those who have ability to offer 

















DRY GOODS BUYER 


Well known dry goods and furnishing wholesale buyer having 
men, women and children’s connections with best of Canadian 
and English suppliers. Expert experience in catalogue and deal- 
er sales promotion work running into millions annually. Seeks 


position with new company. 
Box 772, The Financial Post, Toronto and North Western Quebec. 
xermitted. Interesting commission 


A AEN. dential. 


MECHANICAL ENGINEER BOX 747, THE FINANCIAL POST, TORONTO 


PRODUCTION - TECHNICAL SALES = ee 
SERVICE ” DEVELOPMENT Cenditioning: Toronto AN 


project costs 
10 years heavy machinery including pulp and paper | 2. Structural: 


Instit.. Indust., 
machinery, 7 years aircraft. Canadian, age 42, married. <OPC> 
Executive Placement Division 


Organization and Adm ability 
Seeks position of responsibility and opportunity. 
ONTARIO PERSONNEL CONSULTANTS LTD. 


FACTORY MANAGER: Toronto. Exp. in printing pref 
BOX 778, THE FINANCIAL POST, TORONTO 
97 EGLINTON AVE. E. HU. 11-6301 


SALES REPRESENTATIVES 


Old established manufacturer of electrical heating and cooking 
appliances, Rangettes, Ranges, new Built-in Ovens, and-Cooking 
Tops. —— two experienced sales representatives with cars 


4 sume one for South Western Ontario and one for Northern Ontario 


Bex 766, The Finencial Post, Terente 








Two other non-competitive lines 
All correspondence con- 
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BUSINESS WANTED 


$50,000 to $100,000. Young, 
ressive, ;sales executive 
with engineering and busi- 
ness administration degrees 
and successful experience 
wishes to purchase all or part Apply Bex 750, The Finencial Post, Terente 
of healthy, going concern. ~ 
Active poryeranen in man- 
agement. Manufacturing, im- 
porting and wholesale level 
only. 
Address teplies in confidence to — 
Waldorf fRealties Corporation, Swite 
1113 —_ Building, 1410 Stanley 
Street, Montreal. (Member Montreal Real 
Estate Boord) } 


FOR SALE 


Fully equipped, well established Sash 
& r Factory complete with build- 
ing in the City of Winnipeg. 
Bowling Aliey in Greater Winnipeg, 
10 lanes. Building seven years old. 

















AVAILABLE 
PROFESSIONAL ENGINEER 


For position as assistant plant 
manager, or plant manager. Nine 
years’ experience in medium stee! 
fabrication, including positions as 
planning superintendent, plant 
superintendent and pliant manager 
over 200 employees. Presently 
situated in London but could re- 
locate. Write for resume to 
Box 781, 


The Financial Pest, Teronte — ee ——— —— 


PURCHASING MANAGER 


Experienced manager of purchasing function required to lead 
buying group in large Western Ontario company, purchasing 
5,000,000 of electronics materials annually. 

Involves supervision of staff, policy development and integration 
of buying with design and engineering. 

This position offers opportunities for creative leadership with 
full delegation of work responsibilities. 
Applicant must have proven management in the 
chasing field. Reply giving full particulars 


BOX 774, THE FINANCIAL POST, 


4 





ENGINi ERS 1. Air career 


posiuon Exp. in estimating 








—— 


Bidg 





comm 





To be irc of purchasing, pkging, personne! 
ACCOUNTANT: Toronto Pref ©.P.A. or B.Comm. Job 
has potentiai 

PUBLIC RELATIONS: 


MORTGAGE 
COMPANIES 


Fast growing brokerage firm 
with offices in Edmonton and 
Calgary seeking to act as cor- 
respondent in the placing of 
mortgage funds cin the above 
areas. 

Also have access to qualified 
professional appraisor. 


TRANS-CANADA 
MORTGAGE BROKERS LTD. 


BARRY BUILDING 
10128103 $T., EDMONTON 





a snout Varied P.R. Exp. Salary open 
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DO YOU NEED A 
LONDON OFFICE? 


Whether you need simply a good ac- 
commodation address in he Sort of 
commercial London, someone to deal 
with corr ndence, or the services 
of an intelligent, resourceful execu- 
tive, with Cambridge University de- 
gree and 10 years of Commercial and 
international trading experience, for 
high-level negotiations, consult:— 

R. €. BRADLEY & ASSOCIATED COS. ’ 

160, Cheapside, Londen, E.C.2. 














PERSONNEL MANAGER 
AVAILABLE 


A progressive man to work with 
a Progressive Canadian Company. 
Experience: Job Evaluation, In- 
dustria! Relations, Personnel Train- 
ing, and all phases related to per- 
sonnel Management. 
Qualifications: M.A., Ph.D., B.Sc. 
Write: Dr. C. Ku’an, C/O P. R. Orr, 
1427 Bruce Avenue, 
Windsor, Ontario. 
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NNSNNA SANSA NSEES: 
ASSOCIATION MANAGER 


To be secretary manager of a heavy construction association 
in Ontario. Resident at Toronto. Age 30-45. Qualifications 
—past experience in any of following positions would be 
valuable. Editor of a company house organ, on staff of an 
association, public relations work, past president or manag- 
er of a service club or Chamber of Commerce branch, Public 
speaking helpful, but not essential. Construction experience 
preferable but not essential. Successful candidate will re- 
ceive three months training under present manager. Salary 
open to negotiation. State full details in first letter and 
include recent photograph. 
BOX 787, THE FINANCIAL POST, TORONTO 

SALVIA s 





ability 
to 


TORONTO. 


pur- 
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ACCOUNTANT- OFFICE MANAGER 


Required to assume immediate responsibility for 
all accounting procedures and office management 
in pharmaceutical firm located in southwestern 
Ontario city. 
































WANTED ACCOUNTANT 
Well known Torente metals fabricating com- 
pany seeks young chartered accountant age 
to 32 yeors to assume positicnmof ac 
countont office manager salary $6,000 te 





FOR SALE 


Cash Register, National, five drawer, sixteen total, Floor model, 
u one year, like new. or best offer 
Seeley Cardwheel Stock Control, desk style, blonde finish, four 
wheel holds sixteen thousand, eight by five cards with guides. 
Like new. $900.00 or best offer. 

ONT. 


P.O. BOX 1250, 








$7 000 depending on experience, excellent 
ooportunity fer advancement. Listing 
#1654, 

WANTED GENERAL MANAGER 
Montreal area — nationally known indus- 
trial mete! products mfg. company — salary 
to $18,000 plus incentive — age te 45 
years — Business Administretion or char- 
tered accountants degree an asset — five 
yeors’ experience as senior executive — 
Listing #1684. 

WANTED ASSISTANT TO PRESIDENT 
Aging president of consumer products mfg. 
company in Ontario seeks services of young 
age to 35 college graduate as confiden 


CREDIT 
SUPERVISOR 


by Manufacturer in South 
Western Ontario, doing 
business throughout Can- 
ada. He should preferably 
have automotive and fin- 
ance company experience 


PICTON, 


“= << a Se ae “es a a sc is cs a es ae ae * 
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MANUFACTURERS | 


Western Canada group, holding patent, offer exclusive Canadian 
manufacturin rights to a manufacturer interested in automotive 
field. This offering is for a fully automatic anti-car theft device 
which has re saived keen interest from an automobile association as 
well as police departments. 





| FEXRAXAAAKNAAAAABABBAWS WWW 


In reply state qualifications, experience, age and oncnnnnnaanasnasenn 
salary expected. 





PROMINENT Q.C. 
retiring from Court work 
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BOX 764, THE FINANCIAL POST, TORONTO 


| 
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This device can be manufactured at a low cost and does not 
require expensive tooling. Representative will personally contact 
interested companies early in April. 
Complete details furnished on request. 

BOX 771, THE FINANCIAL POST, TORONTO 


tial assistant — salary to start $7200. 
A-1 opportunity for advancement te senior 
management. Listing #1685. 


REGISTER FOR PLACEMENT 
Phone Clifford 9-6865 


partment. 


and must be capable of tak- 
ing complete charge of de- 





BUDGET "AND COST ACCOUNTANT 


Our client, a well-established manufacturer of plywood and allied 


AVAILABLE 


for an Executive Position 
or as a Director. 


products located in south-western Ontario, requires a budget and cost 
accountant who will be responsible to the comptroller. Duties include 
supervision of cost accounting for the company’s plants and installation 
of budgetary controls over the company’s operations. Applicants 
should be a C.A. or an R.I.A. and desirably should have experience 
in costing and budgeting. 

Starting salary will be $5,000 to $6,500 per year, depending on 
qualifications and experience. Apply, by letter only, to— 


RIDDELL, STEAD, GRAHAM & HUTCHISON 


CHARTERED ACOUNTANTS 


36 James St. S. 200 Queens Ave. 
Hamilton Londen 





- Complete details of training 
and experience must be 
given in first letter. 


PRODUCTS or COMPANIES 

wanted in the 
ELECTRO-MECHANICAL, ELECTRICAL or 
INDUSTRIAL ELECTRONIC FIELDS 


For purchase by a substantial Canadian manufacturer in 
these fields wishing to expand its activities by acquisition. 
Please write in confidence to 


Box 780, THE FINANCIAL POST, TORONTO. 





W. R. DRAPER AND ASSOCIATES 


1435 Lokeshore Rd., Terento ‘'14'', Ont. 
MANPOWER FOR’ INDUSTRY 





TKI Replies confidential. 
HOMAS & COMPANY 


PLACEMENT CONSULTANTS & PSYCHOLOGICAL SERVICES 
Box 769, 46 Avenue Rd., WAlInut 3-9805 


The Financial Post, Toronto 


Terente § * 



































MARKETING MANAGER 
REQUIRED 
For a growing Electrical and Electronics firm. Must be 
aggressive and highly intelligent. 


Starting salary $9,000 to $15,000 depending on ability 
and experience. 


66 King St. W. 
Teronte 


PROCEDURES SPECIALIST AVAILABLE 


B.S. in Industrial Management. 


Since 1954 has held major position with one of the 
world’s great industrial companies. 


Thoro kn. Integrated Data Processing. 


Familiar with Automation and Work Simplifi- 
cation. 


Formerly Industrial Engineer with major heavy 
industry. 


Age 30. Salary approx. $10 - 12,000. 


HOMAS & COMPANY 
PLACEMENT CONSULTANTS & PSYCHOLOGICAL SERVICES 
46 Avenue Rd., Toronto 5 . WaAlnut 3-9805 
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UNUSUAL OPPORTUNITY 


AGENT TO HANDLE 
ESTABLISHED MEN’S CLOTHING LINE 


This world-famous manufacturer of men’s clothing requires 
aggressive agent for British Columbia, with warehousing 
facilities in Vancouver. Must have first class connections 
with leading department and specialty stores throughout 
the province. 


a 





ARCHITEC 


For the right man an excellent opportunity to build up to 
ASSOCIATE REQUIRED TO REPRESENT top position. 


AND MANAGE BRANCH OFFICE. AGE 30 to 45 














Replies in writing treated in strict confidence to 


McDONALD, CURRIE & CO. 
%0 King Street West, 





Please forward complete information to Box 768, 
The Financial Post, Toronto. 
oa LZ 
: Industrial Property For Sale 
LONG TERM LEASE 


Guaranteed By $23,000,000 Company 
price $350,000 — all cash 


Suitable For Financing ® Brokers Protected 


Setonan 


CORPORATION 
DEPT. Fen 565 FIFTH AVE... N. Y. 17, 


GREEN BLANKSTEIN RUSSELL AND ASSOCIATES 


ARCHITECTS AND CONSULTING ENGINEERS 
OTTAWA 








EXECUTIVE ASSISTANT 


Canadian Tax Foundation seeks an executive assis- 
tant for Director. Academic qualifications in law, 
accounting or economics and some tax experience 
preferred; age 30 to 40. Please give full particulars 
of education, experience, age, salary expected, and 
other relevant information. 





Toronto, Ontario 
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CALGARY - 





WINNIPEG © REGINA ~= 





HEAD OFFICE: 222 OSBORNE ST., NORTH - WINNIPEG 1, MANITOBA 














PRODUCTION CONTROLLER 


A medium sized steel fabricating plant in Ontario requires 
a Production Controller to take charge of a group respon- 
sible for production planning and inventory planning and 
control. 

This position offers better than average advancement 
potential and starting salary will depend upon experience 
and qualifications. 

Age:— 30-40 SALARY:— $6,000 area. 


All replies held in confidence 


"eq . Op > 
Oxrecutwe Penetnmk Re 
A Division of 

SIMPSON LIMITED 


550 Sherbrooke St. West, Montreal 


DIRECTOR, CANADIAN TAX FOUNDATION, 
I1S4 UNIVERSITY AVENUE, TORONTO 1. 


FUEL OIL SALES ENGINEER 


required by 
BP CANADA LIMITED 


Graduate Mechanical or Chemical Engineer expert in the 
knowledge of fuels, (solid, liquid and gaseous), and their 
application in industry. Lubrication experience would also 
be helpful. Applicants must have strong technical back- 
ground together with suitable sales personality. Excellent 
opportunity for a qualified man in a new and expanding 
Oil Company in Canada. This position is in Montreal. 
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EXECUTIVE VICE-PRESIDENT 
($20,000 - $25,000) 
MAJOR SERVICE INDUSTRY 


Our client is seeking a senior executive with proven ability 
to fill this key position. This company, with headquarters in 
Western Canada, is the largest and fastest-growing group in oe 
industry. Its operations cross Canada and extend into the U. 

THE EXECUTIVE ASSUMING THIS’ POSITION ah. 
HAVE STRONG ADMINISTRATIVE BACKGROUND. HIS 
PRIMARY RESPONSIBILITIES wane BE ORGANIZATION 

AND MANAGEMENT CONTROL: HE WILL ALSO BE RE- 
SPONSIBLE FOR OPERATIONS PLANNING AND MANAGE- 
MENT DEVELOPMENT. SELECTION WILL BE BASED 
LARGELY ON ACCOMPLISHMENTS IN THESE AREAS. 

Accountable only to the_firm’s president, this executive will 
bear a heavy load of responsibility in ensuring the sound growth 
and profitable operation of the mnpeey. Aged 35-55, this man 
is now a senior corporate officer with strong financial and 
administrative background. 

Your appestion should outline specific experience as well 
as general background. It will receive confidential handling 
and a prompt reply. 


‘PEAT, MARWICK, MITCHELL & CO. 


80 Richmond Street West 
Toronto 





UN, ‘Y. OXford Bi 8300 





NATIONAL MANUFACTURER 
SEEKING EXCLUSIVE 


DISTRIBUTORS 
FOR EASTERN AND MIDWESTERN AREAS 


- « » to distribute a product which has been highly acclaimed 
by Press—Radio—T.V., product has wide range of uses for 
just about every kind of business. 

REPEAT INCOME FROM EXPENDABLE MATERIALS 
Distributor to receive double income from lease of product. Unit 
requires continuous use of expendable materials, controlled by 
distributor, 

STRONG DISTRIBUTOR SUPPORT PROGRAM 
Large manufacturer who is subsidiary of internationally known 
corporation listed on N°Y. Stock Exchange to assist distributor with 
advertising, publicity and field men. Territorial leads turned over 
to distributor. No house accounts. 
OUTSTANDING PROFIT OPPORTUNITY 

. . » for aggressive individual or group. Requires from $10,000 to 
$25,000 working capital. Comprehensive information on program 
mailed. Will assign territories rapidly. Prompt action essential. 
Replies confidential. 


P.O. Box 785, Place d’Armes—Dept. 6 Montreal, 








LEETHAM, 


Please reply in writing to: 
Management Consultants 


Personnel Manager 


BP CANADA LIMITED 


550 Sherbrooke Street, Montreal, Que. 





























GENERAL MANAGER 


FOR 


ACCIDENT & SICKNESS 


INSURANCE COMPANY 


PROGRAM CONTROL ENGINEER 
required by 
B.C. POWER COMMISSION 


To head up a new Engineering Branch Division respon- 
sible for the development and maintenance of a system 
of scheduling and cost estimating of capital works proj- 
ects, and of reporting on the progress and costs of such 
projects. 
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WILL BUY 
MANUFACTURING 
COMPANY 


International organization in the house- 





FINANCIAL EXECUTIVE 


A major Canadian Company has an attractive opening 
for a financial accounting manager with recognised 
qualifications and extensive accounting experience. 


A well established and fast-growing accident and 
sickness insurance company requires a thoroughly 
experienced, top-flight executive to assume the 
position of General Manager. 


The man we are searching for is probably about 40 
years of age and earning in the region of $10,000 a 
year. He has already proved himSelf as a capable execu- 
tive and is looking for further responsibility and ad- 
vancement. He has considerable knowledge of the 
modern theory of accounting, and has an analytical 
mind combined with imagination which makes him 
interested in the interpretation of the financial infor- 
mation he produces. 


Position requires a Graduate Engineer, eligible for reg- 
istration with the Association of Professional Engineers 
of B. C., with considerable experience in program plan- 
ning, estimating and cost control in connection with a 
large construction program, preferably in an Electric 
Utility. 


In addition to possessing a sound background in 
the field of accident and sickness insurance, he 
must have strovig leadership qualities and abun- 
dant energy resources. This top executive appoint- 
ment is an important part of the company’s broad 
expansion program and affords an unlimited 
growth opportunity for the right man. Starting 
salary $15,000. 


wares field wishes to purchase outright a a: | - : 
P g This is a senior executive position, located in the Head 


Office at beautiful Victoria, B.C. Excellent employee 
benefits and working conditions. Liberal moving al- 
lowance. 


company engaged in the manufacture of 


products within, or related to, this field. Our own staff are aware of this advertisement. 


Write in confidence, giving full particulars. 


Applicants should give complete details of education, 
professional qualifications and experience. They should 
also include a recent photograph with their applications. Interested applicants should write immediately, stating 
experience and salary required, to the Personnel Officer, 


P.O. Box 500, Victoria, B.C. 


WRITE BOX 786, 


THE FINANCIAL POST, TORONTO BOX 767, THE FINANCIAL POST, TORONTO 


Box 773, The Financial Post, Toronto 
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Alberta Hospital Insurance 


Plan Takes Effect April 1 


From Our Own Correspondent 

EDMONTON — Alberta’s new | 
$26 million hospital insurance | 
plan is to take effect April 1. 

Designed to cover all resi- 
dents in the province, the plan 
will be in operation in ap- 
proximately 100 hospitals. 

In taking this step, Alberta 
ends a free maternity care pro- 
gram which it initiated 10 years 
ago. 

This change of policy is re- 
flected in a drop of $2,523,400 in 
the 1958-59 budget estimates 
for maternity care. 

Starting April 1, 
will charge mothers a “co-in- 
surance” fee of about $2 per 
day, and nursery care for new- 
born infants will be $1 per day 
for ,the first 30 days, doubling 
after that period. 

Alberta Abandons 

Thus, Alberta abandons the 
policy of “picking up the tab” 
on new babies. 

Cost of the new plan wi 
shared as follows: 

Patients entering hospital for 
active treatment in standard} 
wards will pay a deterrent or 


ll be 


$1.50 to $2 per day, depending 
on the size and bed-capacity of 
the hospital. 

The fee also provides certain| 
“extra” services. This, aside 
from the levy on mothers and 
infants, will be the only direct 


The municipalities’ share of 
the cost of the’ new hospital in- | 
surance plan will be paid by a 
levy of the. equivalent of three 


assessments which have yet to 
be established throughout the 
province. 


The patients and the muni-| 


cipalities will contribute about 
20% of the annual cost of the 
scheme. 

The remainder, about $20 
million, will be met by the pro- 
vincial government until Ot- 
tawa joins the plan, and then 
it will be shared by the two 
senior governments. 

The new provincial hospital | 
insurance plan is expected to} 
cost between $26 million and | 
$27 million fcr standard on 
care a year, which is between 
$5-million and $7 million more} 
than was spent last year on hos- 
pital treatment. 

The new plan, covering all 
residents of the province, will 
replace an existing plan which 
covers municipal ratepayers 
and nonratepayers who  pur- 
chase contracts for $12 to $14 a 
year. 

It is claimed the old plan did 
not cover more than 75% of 
the residents of Alberta. 
Ottawa’ s maximum | contribu- 


of persons 


hospitals | 


| sons 
|province for a period of 12 


(tion of $14 million a year to’ 


'the ‘“Iberta plan will be re- 
duced by the additional number | 
receiving benefits 
under the new program. 
Half the Cost 

For example, the province 
will have to assume half the 
cost of treatment for Indians 
and indigent war veterans 
which will require an estimated 
$600,000 to $1 million a year. 

These costs are borne entirely 
by the federal government at 
present. 

Under the new scheme, there 
will be free treatment without 


(a deterrent fee for cancer pa- 


tients during a seven-day diag- 
nostic period, poliomyelitis pa- 
tients, all persons receiving 
provincial pensions and patients 
referred to the provincial rheu- 
matoid arthritis clinic. 

The provincial government 


probably will put a daily ceiling 


of $10 a bed on its contributions 
to hospitals under the new plan. 
Operating costs for Alberta 


hospitals have been estimated 
iat between $5 and $13 per bed, 


Fee ~ |depending on the service of- 
co-insurance” fee ranging from) 


ered. 
Under the old scheme, per- 
who have resided in the 


'months of the 24 months imme- 
diately prior to admission to 


hospital were eligible for bene- 
Fs | fits. 
cost of the plan to participants. | 


For Amendment 
At the present session of the 
Alberta legislature, amendments 


| will be proposed to abolish the 
/one-year residence qualification 


mills on the basis of equalized | .. 


soon as federal funds are 
available. 
This is 
government’s wwe provides that 
benefits under the various pro- 
vincial hospital plans be extend- 
ed to all persons “entitled 
legally to live in Canada.” 
Thus, any person moving to 
Alberta would be automatically 
covered, the only ones exclud- 
ed being tourists, transients and 


| visitors. 


Company 
Report 


Pipelines 


INTERPROVINCIAL PIPE LINE 

CO., consolidated net profit of 
$0, 545,000 for 1957 was 1.8% lower 
than 1956 net of $9,720,000 

Slightly reduced earnings reflect 
reduced throughput in the last six 
months and shorter pipeline hauls, 
reports President T. S. Johnston. 

Crude oil deliveries totaling 99.9 
million bbl. were greater than in 
1956 (96.7 million bbl.) but the aver- 
age pipeline movement was shorter 
due to a higher percentage of crude 
from Saskatchewan and Manitoba 
entering the system. 

In terms of barrel-miles, through- 


i 
' 


W. ROY HILTON 





appointed vice-president, 
Western Canada operations, 
for Hinde and Dauch Paper 
Co. of Canada, Toronto, 


Further Cut 
In Alberta 
Oil Demand 


requirements 





Purchasers’ 


another dive. 

At 271,948 b/d demand drop- 
ped to lowest levels in three 
years 

This is a drop of 148,000 b/d 
from April last year; 
tion of 38,643 b/d from 
month. 

Every major market outlet 
but the Prairies is off for April. 

Total West Coast 
(U. S. and B.C.) will shrink to 
67,300 b/d, 
b/d in March. 
market has asked for 
b/d as against 98,100 b/d this 
month. 


this 


Although April is a season- 
ally low demand month the 
nominations asked are consid- 
erably lower than had been 
anticipated. Imperial Oil has cut 
demands sharply to 83,500 b/d; 
was taking 107,300 b/d _ this 
month. British American Oil has 
cut nominations from this 
month’s 61,755 b/d 60,- 
445 b/d. 

Shell Oil Co. purchases for its 
big Anacortes, Wash. refinery 
has been cut to a new low on 
April at only 9,800 b/d (12,20 
this month). Shell is now re- 


to 





placing Canadian oil with some 
of its own California production. 
The Texas Co., whose crude is 
processed by General Petro- 
leums at Ferndale, Wash.., 
now taking its supply from other 
sources. April’s requests will 
mean a further painful cutback 


is 





put decreased from 105.5 billion to 
95 billion. 
Capital expenditures during 1957 


_for expansion of the company’s sys- 


chris yaneff itd. 
design « advertising 


85 grenville st., toronto 


walnut 1-3376 


Add to the pleasure of your 
overseas voyage with famous 
Canadian Pacific service and 
hospitality. The White 
Fmpress fleet is world- 
famous for wonderful meals 
and shipboard luxury—spa- 
cious staterooms and public 
rooms—and outstanding at- 
mosphere and entertainment. 
Book now for that Trans- 
Atlantic trip you've always 
wanted. First class from 
$227; Tourist from $162. 


SAILINGS to LIVERPOOL 
FROM SAINT JOHN, N.B. 
Empress of Britain 


FROM NEW YORK 
Empress of England 


"Thrift Season Fares 


FROM MONTREAL 
Apr. 15.......Empress of France 
Apr. 22T......Empress of Britain 
Apr. 29.. »-Empress of England 
Moy 6..... 
Moy 13f... 
Mcy 20......Empress of England 


1 Colls ot Greenock 


Empress of France 
-Empress of Britain 


SEE YOUR TRAVEL AGENT, 


or any Canadian Pacific office, 


Canadian Pic 





Earned per Share: 


tem amounted to $22.8 million. 
Major addition was the extension of | 
156 miles of 20-in. line from Sarnia | 
to the Toronto area. 

Two refineries in the area are now 7 
being serviced by the company on a |} 
year-round basis. It is expected that | 
two additional refineries will be | 
built in the same area by 1960 (one 
of them this year). 

Continued expansion is planned 
for 1958. An estimated $12.3 million 
will be spent on loop construction 
nd pump installation toward in- 
creasing both capacity and flex- 
ibility of the system. Company does 
not expect to need outside financ- 
ing 

Aithough the company’s four-year 
dispute with Canadian income tax 
authorities was heard before the 
Exchequer Court of Canada last 
October, no decision has been an- 
nounced 

To 


protest and the balance, $425,505, 


i tions on oil moving into U. 


avoid possible interest penal- 
_ ties, $2,047,595 has been paid under | 
is | 


in Alberta oil output. 


With the real possibility seen 
of even further import restric- 
S.— 
mid-U. S.— 


particularly into 


| outlook has clouded now for ex- 


ports from Saskatchewan. 
Here are the purchase nomi- 
nations for some of the largest 


| buyers: 


April March 
B/D 
Imperial Oil 7.3 

A. Oil 61.755 
Canadian Oi! aos 
Shell Oil cf Canad 13.666 12 
General Pete : 
McColl-Frontena 10.400 12 N00 
Consumers Co-Op | 1] 


NN 





shown on balance sheet as provision | 


for disputed taxes. Appropriation 
from 1957 was $419,000 to cover 
maximum taxes in dispute for that 
year 


CONS. INCOME ACCOUNT 
Ended Dec. 31: 1957 1956 
income ~~ rt $41,807 800 
income 5 760 980 
Oper. exp 8.808.485 
Net earnings 33,760,295 
Less 
Depr. & amort 
Funded debt int 
Income tax? 
Net profit 


Yrs 
Ope! 
Othe 


Less 


on 


7,406 864 
5.569 436 
#10,104,000 
10,879,995 
Divds 7,074,649 5,548,022 
Surplus for year 2,470,012 5,131,933 

tTaxes applicable were less than shown 
rbove. Additional depreciation claimed for 
taX purposes results in the difference 
being deferred 

sincluding $454,000 in 1956 and $419,000 
in 1957 for disputed income tax liability 
Note: Co.’s report shows net profit of 


5.316.742 
210,015,000 
9.544.661 


Less 


$9 
SS on Sale of storage tanks. On this basis 
128 would be $1.92 per common share 


Times Debt Interest Earned: 


Before depr. 
amort 

After depr, & 
amort : 4.68 


6.15 


¢' 89 $2.11 

1.40 1.10 
~Based on net profit before deduct- 

KE contingent F provision earnings 

wi vuld be $2.20 per sh. in 1956 and $1.97 in 

st | 


Shs. o/s at Dec. 3t: 
Common, $5 par . 5.056.533 5,050,343 
CONDENSED CONS. BALANCE SHEET 
dec. SI: 1957 1956 
$280,786 
5,490,219 
1,434,769 
3,404,945 
1,558,934 
12,169,653 
915,535 
237.653 
222,572,988 : 
235,895,829 
906.497 
1,856,967 
3,548,501 
4,765,862 
11,077,827 
143,715,635 
13,961,000 


$43,352 
18,489,822 
1,421,407 


1,106,194 
25,411,089 


Prepd 
Fj xed ; 


©eic 
curr. liabs 
ded debt 
: 10,550,000 
510,524 339 oi 
25.282.665 25 251,7 
19,079,846 18, 941. 167 
22,268,332 19,798,320 
dep: 
f 34.393.336 26,877,345 
In Cc uded In current assets in co.s re- 


Working capital “1.001.876 15,555,654 


720.247 in 1956 after deducting $959,748 | 


149,153,530 | 
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3,963,314 | 


_Council 
| Chamber of Commerce. 


and, 


“J where” is threatening GATT’ S | 


of | 
Alberta crude oil for April took | 


‘view and today felt no differ- 


a reduc-| 


demand | 


as against 98,100/ 
The Ontario | 
75,200 | 


10.900 | 
17,500 | student centre, 


9 Nasium 


'!Don’t Neglect 
U. S. Trade. 
Says Fowler 


MONTREAL (Staff) — Some | 


| 250 businessmen last week met 


jn Montreal to discuss world | 


trade. 


They were attending the 12th) 
annual meeting of the Canadian 
of the International 


Guest of honor Eric Wynd- 
ham White, executive secretary 


of the General Agreement on 


Tariffs and Trade, told the 


meeting: 


“The revival of protectionist 
pressures accompanying the 
slackening in economic activity 
observable in North America| 
to a lesser degree, else- | 


tariff-cutting beliefs 
strongly than ever before. 
The importance of working | 


more | 


| for a more liberal trade outlook | 
| was particularly acute for “agri- | 
cultural exporters who are com- 
ing to regard international trade 
as a game played with loaded 
dice.” | 


The meeting also heard Cana- | 
dian Council President. R. C. 
Berkinshaw — re-elected for a 
further year’s term — press for | 
increased trade with Communist 
countries. He pointed out two 
years ago he had supported that 





ently. 

Berkinshaw added that Rus- | 
sia was extending trading cred- | 
its in the economic war. Credits | 
totaling $1.9 billion had gone to | 
six countries: Afghanistan, | 
Egypt, India, Indonesia, Syria 
and Yugoslavia. | 

These, he felt, were important 
weapons and a challenge the | 
West must meet. 

Canadian Pulp and Paper As- 
sociation President R. M. Fowler | 
spoke on proposals to switch | 
Canadian trade away from the | 
U. S. 

“It is, I suggest,” Fowler said, 
“unwise and a little bit chur- 
lish, to ignore and seek to reduce 
our flow of trade with the U.S., 
which has been the real basis 
gf our postwar boom. 

“If we persist in doing so we 
are likely to lose out on trade | 
with the U. S. and fail to gain a | 
compensating increase in trade 
with Britain and the Common- | 
wealth.” 


-|McMaster Wants 
S4 Million 


'’ % . 
For Expansion 

McMaster University early | 
this week launched a campaign 
to raise $4,643,000 to help fin- | 
ance a $13.6 million expansion | 
planned for the next three! 
years. | 

It's believed that the other | 
necessary funds, totaling $8,- | 
517,000 will be made available 
from government grants, be- 
quests and gifts. 

Here’s what’s planned in the 
expansion: 

Nuclear reactor, $1.9 million: 
engineering building, $4,123,- 
000: sical sciences building 
additions, $1,111,000; arts and 
administ: building, $2,- 
968,000: residences $700.000: 
$1 million: gyvm- 
field house, $753.- 
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YOUR. AROHITECT | 
WILL BE PLEASED 
TO ADVISE YOU. 
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dent of Canadian Westinghouse, 
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Fund: 
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Everybody talks about the vital importance of 
merchandising at the retail level but the 
Thomson Man does something about it! The 

Thomson Man represents the newspaper that the 

local retailer advertises in and believes in. Therefore 
merchandising your advertising locally is easy for the 

Thomson Man because he’s regarded as a fellow business- 

man by the merchant who sells your products .. . 
chances are they belong to the same service club, go to 
the same church. 


Behind every one 
of your ads is 
a [homson man 


The Thomson Man will do store checks for you... see that 
your displays are put up .. . solicit hookers . . . do market 
studies, all at nominal cost. In total, the Thomson Man behind 
your advertisements will supply that extra man-power — that 
extra sales-power .. that priceless personal touch that will help to 
sell more of your products to more and more people. 


THOMSON NEWSPAPERS 

Borrie Examiner © Brampton Conservator e Charlottetown Guardian Patriot @« Chatham Daily 
Daily Sentinel © Kelowna Courier @ Kirkland lLoke Northern Daily News © Moose Jaw Times Herald * 
Pocket & Times © Oshawa Times Gazette © Pembroke Observer © Port Arthur News Chroni 
Telegraph « Sarnia Observer @ Sudbury @wily Star e Timmins Daily Press © Welland Evening Tribune © Woodstock Sentinel Review 


ng Renorter . Levee D 
Nanoime Free Press @© Oaky 
Prince Albert Herald e 


News © Galt Even h Do Mercury @ Kamloops 


nal e@ Or 7. 


jour 


Qu 


le Trafalgar 


Penticton Herald e le e ebec Chronicle 


For a complete outline of what the “Thomson Man Behind the Advertising” can do for you call 


THOMSON NEWSPAPERS ADVERTISING SERVICE 


England — 63 Fleet St., E.C.4, London 


New York 17, N_Y. 


Voncouv er — 1030 West Georgia St. 
, 250 Park Ave, 


Toronto — 44 King St. W. Montreal — 640 Cothcart Street. 
U. S. A. Representatives — Johnson, Kent, Gavin & Sinding, Inc 
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student 


$605,-:a 1957-58 enrolment of 1,270 
full-time students plus 1,264 
part time and 2,479 taking adult 
education courses 

“This 


than double 


and service facilities. 
residences, as 
for 


’ 
SOClal alnenhi-e 


VY space and 

services 

and the 
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campus life 

Wilcox announced 
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Said George L. Wilcox, presi- as dining, re- 


iore 


enrolment will n 
the next 


general chairman of the 
University Expansion in seven 
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Lord Simcoe 
Toronto is an 

Satility 
and application of Wallspan. Wall- 
span iny building and 
pives brilitance of colour with ine 
filling panels, Walispan is an alumie 
num grid that sits on the outside of 
the building and attachment is 
made by fixing brackets, the bolt- 
ing to the framework provides not 
only Walling but window spaces, 
Walispan too, gives you more rente 
able floor space, economy, speed- 
ier erection and a building with 
outstanding, eye pleasing beauty. 
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Remodelling your old building? 
Then let WALLSPAN give your 
building a smart, new appearance, 





WILLIAMS & WILLIAMS 


Wallspan 


by WILLIAMS & WILLIAMS 


EASTERN) LTD 
Torente 17. Ontarie, 
Montreo!, Quebec, 
WESTERN) LTO 
950 S$ W. Marine Or.. Voncéuver 14, 6.C., Phone KE. 6181 
Piants in Trenton, Ontaric and Vonceuver, 8.C 
Seles Offices: Hoalifex Montrea! Trenton Terente 
Hemilten - Winnipeg « Edmonton - Colgary « Vencovver 


Phone MA. 0377 
Phone BElcir 5312 


560 ftoyview Ave 


1437 Mackea Street 
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“For our politicians the easy days, the 
soft climate and the postponement of 


. 
hard decisions must pass with the elec- to Look aut Golds 


; 79 | *Eernings Per Shere 

tion eee Canedian Soller At 
101 100 
Company $ $ 
Avnor 1 19 19 
Campbell ‘ 4) 42 
Dome .... oeeceee 93 .96 00 02 
Elder oe6e 03 0 .04 04 
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lomoque ...-. 25 - 28 29 
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*FP estimates. Calculations assume no chonge in 1957 results other than in price 
of gold. Average price used for 1957 is $33.56. Allowance has been made 
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LECTIONS, under our 

system, seldom settle any 
specific issue of policy. Ex- 
cept on rare occasions (re- 
ciprocity in 1911, for in- 
stance, or conscription § in 
1917) their purpose is only 
to elect a government, But 
they usually help educate the 
electors in issues and pclic- 
ies. 

The election campaign clos- 
ing as this is written has been 
remarkable among the eleven 
I have covered as a reporter 
for its failure to educate any- 
body, even the candidates. 

Not in my time and never, 
I imagine, since Confedera- 
tion, has a campuign confus- 
ed so much public business, 


clarified so little and left so 
many problems unsolved and 
unconsidered on the door 
step of the next government. 

The election may give us 
a passable government. As 
an educational process, it has 
been a fiasco. 

This travesty on democra- 
tic debate is now happily be- 
hind us but every issue of 
importance is still ahead of 
us. 

The government elected on 
March 31 will immediately 
face more and larger prcb- 
lems than any government 
since the last war. 

After an unnatural hiatus, 
almost a paralysis, of more 
than nine months we are now 


approaching the days of hard 
decisions, long postponed. 

They were postponed in the 
last Parliament because the 
government lackéd a major- 
ity. They cannot be post- 
poned in the new Parliament 
even if it lacks a majority. 

For we have accumulated 
an agenda of unanswered 
questions that must be ans- 
wered positively and wisely 
or they will answer them- 
selves negatively and un- 
wisely by default. 

Hence the new Parliament, 
whatever its partisan com- 
position, must bé one of the 
most important of modern 
times. Also the most contro- 
versial. 


It Must Work Amid the Unknown 


All our Parliaments since 
World War II had to answer 
various questions and ans- 
wered them pretty well on 
the whole, but those Parlia- 
ments were operating in an 
easy or, at all events, a known 
climate under an experienc- 
ed and known regime. 

The new Parliament must 
operate in a very different 
and largely unknown climaté 
under an unknown regime, 
of one label or the other, 
which has not yet come to 
terms with its problems or 
itself. 

The ordinary elector, hav- 
ing learned little from these 
two months of wrangling and 
distortion on all sides, is now 
entitled to ask what the gov- 
ernment really has in mind. 

If either of the alternative 
governments knows what it 
has in mind the secret has 
been well kept. 

A business recession, of 
course, stands at the top of 
the agenda. It has _ been 
greatly misunderstood, often 
exaggerated, often deliber- 
ately misrepresented in poli- 
tics. 

But it is still a formidable 


Where Does the 


In short, can we reconcile 
our economy and its costs to 
the new climate? Can we 
achieve a government willing 
to deal at last with the real- 
ities so long hidden by the 
smokescreen of politics? 

Or must we continue the 
rake’s progress of wage-cost 
inflation to the inevitable 
end? 

In this area no former gov- 
ernment since the war has 
been compelled to confront 
a problem of economics and 
politics so hard, vital and un- 
avoidable. It cannot be con- 
fronted on the flimsy election 
platitudes of the last two 
months. 

Nor has any peace-time 
government confronted § a 
budget so daunting as the 
budget which must appear 
within a few weeks. 

Where does the nation’s 
treasury -actually stand? 

The public has no recent 
figures, but even a layman 
can guess that falling reven- 
ues and rising expenditures 


and stubborn fact, démand- 
ing an answer. What will the 
new government do about it? 

No other question was so 
completely evaded in_ the 
campaign. For all the oceans 
of oratory spilled upon the 
recession—Mr, Diefenbaker’s 
public works program, Mr. 
Pearson's tax cut, the CCP's 
planned economy, Social 
Credit’s easy money and the 
rest—we have not yet got 
down even to the basic ele- 
ments of the recession, let 
alone jhe solution. 

No pohtician has dared to 
get down to them- and per- 
haps that was more than we 
could expect in an election 
campaign where the labor 
union vote could be decisive. 

It is Gnly a non-partisan 
public servant like Governor 
Coyne of the Bank of Canada 
who, immune-to votes, ven- 
tures to tell us the simple 
truth that the recession came 
not from the Liberal or Con- 
servative governments, not 
from high interest rates and 
not from any public policy, 
but from the conditions of the 
world market. 


The practical question, 


this year must assure a defi- 
cit large enough to satisfy 
the most ardent Keynesian. 
To be sure, few Canadians 
will object to a deficit. Most 
will favor it as a temporary 
economic stimulant, 


But the proper question to 
ask the governmcat Is how 
long such a deficit should 
continue; above all, whether 
the new expenditures already 
contracted do not involve a 
permanently higher level of 
taxes later on. 


If the election campaign 
and its various. promises 
meant anything at all, thev 
surely meant that the state 
has undertaken to provide a 
much higher level of public 
services than we have ever 
known before, of state ex- 
penditures exceeding. the 
probable growth of our na- 
tional wealth. 

As a result of the last 
vear’s events, the state seems 
determined to demand a still 
larger share of every man’s 


‘hiatus and 


then, is whether our economy 
is still flexible enough to ad- 
just itself to these changed 
market conditions that nei- 
ther we nor any other single 
country can control. 


This, in turn, raises the 
sovereign question sedulously 
ignored by the politicians of 
all parties—namely, whether 
the wage-price spiral can be 
halted by the good sense of 
management and labor or 
whether it must be halted, 
sooner or later, by a real 
bust. 

For the nine months of 
parliamentary 
stalemate that general, ab- 
stract question could be post- 
poned., 

But the new Parliament 
must face it in specific, con- 
crete form. 

The threat of two railway 
strikes, one about Diesel fire- 
men, the other about wages, 
the threat of another strike 
in the great western lumber 
industry and various other 
disputes of the same kind all 
combine to provide a clear 
test of Parliament's courage 
and the nation’s good sense. 


reasury Stand ? 


personal income and will get 
it in the end either by higher 
taxes or by more inflation. 

So far as I have heard, no 
politician cared to mentien 
that prospect in the cam- 
paign. 

The new Parliament must 
make up its mind about it 
before a long-run policy of 
any sort can be devised. 

There are many other dis- 
agreeable prospects to be 
faced, but perhaps these few 
items on the postponed 
agenda of 1958 are enough 
to indicate that the govern- 
ment chosen on March 31 
must quickly turn from the 
careless raptures of an elec- 
tion to davs, or years, of 
wrenching trial. 

For our politicians the eas) 
days, the soft climate and 
the postponement of hard de- 
cisions must pass with the 
election. 

Canadian government 
now well and truly on the 
spot, 





By FRANK KAPLAN 


After a decade of indifference, investors are 
taking renewed interest in gold, once the spark- 
plug of Canada’s early mineral industry. 

As a result, gold mining shares have risen 
: bove their 1957 lows. 


Seg 


about 19 
This latest spurt in gold shares appears dif- 
ferently based than most flips taken by the group 
in recent years. 
Most previous bursts of activity were brief 


| 


». mign 
*) 
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and based on rumors that the U. in- 
crease the price it pays for gold from $. 
(usually just before International Monetary 
Fund meetings) or on new outside interests 


+ 
L 
2 OZ. 


in oil or other metals acquired by individual 
gold companies. 

Now the buving emphasis has swung to 
“nure” golds—gold producers which do not have 
extensive outside interests. Although a good part 
of the more recent widespread interest in golds 
is based on hopes of a higher gold price “‘some 
day,” the main underlying reasons for interest 
by major investors in gold shares are these: 


® Relatively good yield available on some of the 


shares. 


® Prospects of better earnings for Canadian gold 
mining companies, particularly where better ore 
has been found and operations improved. 


® Indications that activity in the gold industry 
will be at least stable, and possibly improving, 
at a time when many other industries are expe- 
riencing falling sales and profits. 

Here is a comparison of the action of 
of the main indexes used to measure Canadian 
stock prices, showing the percentage change 
from their 1957 lows 

Toronto Stock Exchange golds, up 

Montreal Stock Exchange golds, up 

TSE western oils, up 6' 


DBS mining ! 


Whatto.Look For 
When Buying Gold 


Investment men who specialize in mining 
stocks say you should keep these questions In 
mind: 

Ore reserves—have they been gomg up or 
down over the last five vears and what are they 
likelv to do from now on? 


Grade and type—is the gold content easily 
and cheaply recovered? 

Management—is there any possibility of a 
change in policy that you might not want? Is it 
professionally competent? 


Earnings——what has been the trend in recent 
years and why? 
Dividends 
tributed to shareholders? 


what proportion of profit is dis- 


Exploration are retained earnings 

wisely te try to improve future profits? 
> 7 . 

Hete’s how to work out your own estimates 
for an indication of possible per share earnings 
at anv particular price for gold. 

Multiply the number of ounces produced 
in 1957 by the difference between the aver- 
age price of $33.56 (or whatever the mine says 
it received) and the new price. This gives the 
improvement received from 


over-al! in cash 


gold output. 


) Subtract 30, of the gain to arrive at the 
@8 NET improvement in earnings. The 30% 
is approximate and allows for 40‘, depletion 
allowance and about 50°. for taxes. 


Bi Divide the net increase by number of 


° snares vutstanding for the increase per 


share. Add the increase per share to 1957 per 


share profits. 
Remember: This is only fo: very rough 


Indication because vou are aSSuUmMmINE no CcCnange 


in such other 1957 figures as investment income, 
exploration writeoffs, mining costs. 

But it can be useful as a starting point in 
any attempt at evaluating investment merits of 
individual gold mines. 

And annual reports are coming out now, 
There will be plenty of fresh factual material, 


A SPECIAL REPORT 


DBS gold index, up 14%. 

DBS base metals, up 5 

DBS 95 industrials, up 4°; 

Current approach to golds is based 
investment and speculative appeal. 

Here is the reasoning 

The price of gold received by Canadian mines 
is changing. It fluctuates with the Canadian dol- 
lar. Last year average price was $33.56 and at 
one time it was as low as $33.06 when the dol- 
lar was at a premium of some 6°... Current level! 
is $34.21. 

If our dollar drops farther in terms of the 
U. S. dollar (it has risen again slightly just 
recently), the gold mines will receive more cash 
for their production. 

At a time when commodity prices generally 
are at their lowest levels in years after broad 
world-wide drops, the stability of the gold price 
plus the possibility of some moderate increase, 
emphasizes attractiveness of gold stocks. 

Impact on individual producers of an im- 
provement in the price they get for gold is illus- 





Gold Produetion 


Fine ozs. Valve 
000's $000's 
2,102 43,454 
3,285 115,595 
5,31) 204,479 

697 103,824 
(44) 168,989 
542 156,789 
436 148,787 











-trated in-the accompanving table. This empha- 


sizes the effect on earnings and assumes no 
change in other factors contributing to 1957 re- 


’ 
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similar projections as other 1997 reports appear, 
keep in mind that: 

> As the price improves, it is likely the mines 
will use more lower-grade ore so that over-all 
grade of ore mined would drop. Therefore reve- 
nue per ton would likely decline. 


> If the price of gold wefe to be raised to $40 or 
$45 oz., it is doubtful if there would be any real 
improvement in earnings because the féderal 
government would probably reduce its cost-aid 
assistance. 

But the table assumes no change in cost-aid 
received by the individual mines where applic- 
able. Campbell Red Lake, Hallnor and Macassa 
do not receive cost-aid and would benefit in di- 
rect proportion from a price boost. 

Meanwhile the Canadian government has Iiti- 
dicated extension of cost-aid assistance and is 
believed studying the possibility of raising the 
benefits. Cost-aid works on this formula: two 
thirds of the average cost of production of an 
ounce of gold above $26.50 is paid on two thirds 
of the mine’s production during a designated 
vear. Assistance may not exceed $12.33 an ounce. 

The second important factor that has attract- 
ed investment money into Canadian gold is yield. 
Again, this emphasizes the argument of most 
investment experts that gold stocks should be 
considered on their individual merits as invest- 


ments. 


When depletion allowance and dividend tax 
credits are taken into account, many golds look 
very attractive, particularly in the light of 
prospects of dividend cuts by companies in other 
industries 

Here is how these special allowances work 
out in the case of Kerr-Addison: 

Kerr dividends are 80c annually. at market 
price of $18, the arthmetical vield is 4.44%. 

But depletion allowance on Kerr is 20%, or 
‘quivalent of 16c a share. Dividend tax credit 
of 20°, calculated on 64c (deduct depletion 


allowance), equivalent of 12.8c 


Oi 1 &.O% 


Therefore, taking into consideration these 
credits under Canadian income tax law, yield 
could be calculated at around 6°. (The return 
would vary with the individual shareholders’ 
tax bracket). 

But, there is a danger in concentrating on 
yield if comparisons are made with industrial 
stocks. A mine is a wasting asset. 

Some part of dividends must be considered 
return of capital. Therefore yield should be con- 
siderably better than in the case of an industrial 





stock. Allowance should be made for return of 
capital over the life of the mine. 

For example, the major mining organizatio 
when considering a new investment look fo: 
payback of all their money in 10 years plu 

This would be the approach, at 


e of a Dig company financu 


production ar acquiring control of anothe 
mine 

For the Canadian resident who generates the 
bulk of his income from dividends paid by Cana- 
dian companies, these credits can mount to a 
point where he is paving little, if any tax 

Depletion allowances also apply to’ othe: 
companies producing natural resources but the 
particular advantage of gold mines is considered 
to be their stability in times of economic stress 
like the present 

For example, a married individual whose 
$12,000 income was derived solely from divi- 
dends on mining shares would not have to pay 
any income tax other than the $60 old age pay- 
ment. 

His basic deduction as a married man would 
be $2,000. Another $2,400 could be deducted 
from taxable income for depletion. 

The tax on the remaining $7,600 would be 
$1,464. Against this, there would be a dividend 
tax credit of $1,920 (20% of dividends received 
less depletion deduction). 

For investors in the higher income brackets 
these allowances and credits have given gold 
stocks particular attraction in recent mont] 
As they became worried about dividend pro 
pects in other holdings, many 
golds on a large scale. 


; 
. Vitchned 


Recently interest in golds has broad 
to include some small buyers. 

Investment men warn, howeve: 
situation must be examined individua! 
other considerations as outside explorat 
conservative mine operation can prove 
tant in market action. “High-grading 
out the best ore so that only marginal! 

Can produce good results now an 
premature closing later. For the investo: 
ested in the longer run prospects, this cou 
disastrous. 

Other factors which could boost income of 
gold mines include stabilization of mine operat- 
ing costs. Labor was a problem for vears and 
now appears to be improving. Materials could 
ease in price. 

Generally, gold mines took the tough vears 
as an opportunity to improve and streamline 
operations. Companies in the Little Long Lac 
group, for example, are closing mills where it i: 
cheaper to truck ore to an adjoining mill. 

Over-all, investment experts feel that the 
best course to follow is to look at gold shares in 
tne same light as shares in any other company 
as investments and not as speculations on some 
future price for gold. 

Too much can happen to share prices and 
companies, before $35 gold becomes $60 or $70 
gold. 





How Golds Move 


Recent 1957 
Price low 
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A. J, SMITH 
K. D. Mooney, President of The Valley 
Camp Coal Co. of Canado Limited, an- 
nounces the appointment of A. J. Smith 
as Vice-President in cherge of Marketing. 
Mr. Smith has been associated with Valley 


Camp for over thirteen years serving os | 


Manager of their Combustion Service De- 
partment and more recently os General 
Sales Manager of the Company. 








CHANGES NAME 


Victor Adding Machine Co. 
(Canada), Galt, Ont., is the new 
name of Victor-McCaskey Ltd. 
This completes the name relation- 
ship with the parent company, 
Victor Adding Machine Co., Chi- 
cago. The change will not affect 
the company’s line of products, 
it is stated. 


et 








Always specify “SAFETY SEAL” 
envelopes. Write us for further 
literature, samples and prices. 





| OTTAWA (Staff) 
‘board recommendations 
overhauling the tariff schedules 
on iron and steel, pipes and 
tubes, and zinc products, stand 





‘law this summer. 
| All these three revised sched- 


‘ules contain a mixture of in-'| 


| creases an 


d decreases in present 
| rates which have been acclaim- 
bn as generally satisfactory by 
| the Canadian industries. 

| They also provide good argu- 
| ments for the Canadian officials 
| who have been trying to strike 
| new bargains with GATT coun- 
'tries, to whom the old sched- 
'ules were bound. 

| The international negotia- 
tions, which have been going 
| on since last fall, may not leave 


ithe Tariff Board recommenda- | 


‘tions untouched. 


a high chance of being made | 


This was completed fairly 


What Kind Textile Shield | 
Is Poser for Tariff Board 


— Tariff’ 
for | quickly because the board com-_ 


| pleted a report on this industry 
| just three years ago. It was not | 


then asked for recommendations | 
on tariff changes. This time it 


was. The report is now going 
to the printer, 

This report should be in the 
hands of the finance minister by 
early May: in time for him to 
have to table it in Parliament 
|15 days after the start of the 
| session. 

No Early Action 

But it does not look like a 
candidate for early government 
action. 

To begin with the imports 
concerned are preponderantly 
from the U.K.; and if the Con- 
servative government is still in 
power it has certain commit- 
ments about Anglo-Canadian 


' 


But it is believed that any | trade which will not be easy | 


| changes resulting from the ne-| 


gotiations should be minor. 
The proposed new schedule 
on fruits and vegetables is ina 


rather different class. It was 
issued later than the others; it 
is concerned with seasonal 


duties; and it involves only the 
U.S 


There is less assurance that 


this summer. 
Textiles ‘Pending’ 
Something else again is the 
textile tariff. 
negotiations with other coun- 


started. 

A complete examination of all 
the textile items—wool, cotton, 
synthetic, and fibres of all kinds 
—is in the “business pending” 
of the Tariff Board. It will in- 


possibly complete before 


end of 1958. 


report has been written; three 
are pending. Public hearings on 
item No. 5 started this 


week, 





NATIONAL 


PAPER GOODS LIMITED 


Hamiliton, Toronto, Winnipeg, Montreal, Calgary. 
Vancouver. 








that. Here is the breakdown of 

the Tariff Board’s proceedings: 

@ Report completed: Wool 
fabrics, 
teds. 


—_— 


Protect your investment- 


specify “genuine brick” 
MADE IN CANADA! 


The 


walls of a building 


represent the “face” of your 


investment. For a lifetime 


and 
as a 


more, they must stand 
testimonial to sound 


judgment and good taste. 


Yet the exterior walls 


represent only a small 


fract 


ion of the total cost of 


a building 


aa 


use they give your 


building a lifetime of 


maintenance-free 
dependability and beauty, 
walls of burned clay brick 


are 
econ 


by far the most 
omical. 


Genuine burned clay brick 


mad 
seal, 


e in Canada, carries this 
your assurance of the 


finest building material 
available. 
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i.e. wollen and wors- | 


it will be ready for enactment 


It also involves | 


tries, but they have not been | 


volve five or six separate re-| 
ports, which the board cannot | 


Four of them are past the | 
stage of public hearings. One| 


to break without charges of in- 
consistency. 
Secondly, the Tariff Board has 


established an enviable reputa- | 


tion for consistency; and its re- 
port on the Canadian wool cloth 
industry three years ago left a 
strong impression that the in- 





Pulpwood 
Puzzle 


From Our Own Correspendent 


CHARLOTTETOWN 
How can the price of pulp- 
wood drop $5 cord while 
newsprint prices take three 
jumps? 

That economic puzzler 
was forwarded by MLA 
Joseph Campbell in the 
Prince Edward Island leg- 
islature, 

A few years ago, Mr. 
Campbell said, pulpwood 
in P.E.I. sold for $14 a cord 
at the roadside. The price 
today: $9. 

He said the legislature 
should appoint a commit- 
tee to investigate the en- 
tire pulpwood situation in 
the province. 











throwing it, along with cotton 


waste and all others into one 
new category. 
But, apart from rags and 


waste, all the cotton items are 
being dealt with together, from 
the most manufactured to the 


| least. 


dustry’s difficulties came from | 


| the competition of synthetics, as 


Many informed 
therefore, doubt whether the 
tariff recommendations will be 
_anything like as definite as they 


much as or more than from U.K. | 
observers, | 
_wool”—which means that 


Reason for the discrepancy 
lies in the strange fact that the 
Canadian tariff of woolen goods 
has always been concerned with 
materials “wholly or partly of 
any 
fabric or yarn or piece goods 


_with even one percent of wool 


are in, e.g. the iron and steel | 


in it could be charged under this 


| tariff. 


| case. 
Thirdly, the government — | 
whether Liberal or Conserva- 


| tive — faces a Commonwealth 
Trade and Economic Conference 
| which is to meet in Montreal in 
| September on Canadian initia- 
| tive. 

Tariff action against one of 


'precursor to the conference, 
whereas the tacit threat of such 
action might be a useful bar- 


| gaining card. 


| So 


the odds are heavily 


| against early government action 


Six and seven are to follow after | 





on woollens and worsteds. 
@ Reports being prepared: — 
Rags and wastes; tops, noils, 
slivers of wool; rovings and 
yarns of wool. 

1—Rags and wastes, A new 
approach has been adopted by 
the Tariff Board here. It pro- 
poses to write a new section of 
the tariff to cover all kinds of 
rags and waste whether they 
are of wool, cotton, man-made 


fibres, vegetable fibres, or any 
other. 
It will cover glass fibres 


equally with fibres made out of 
milk. 
The tariff question specially 


'concerns the limited number of 


Canadian firms known as waste- 


converters. 

Every textile mill produces 
some kinds of waste. But usu- 
|ally the textile plant sells its 
wastes to a converter, and ex- 


pects to buy back—either from 
him.or from abroad—a cleaned. 


packed product, which can be 


fed straight into the mechanical 
process of the plant, whatever 


it may be. 
The tariff items lable to 
change, therefore, are those 


which deal with rags and waste 
which has been cleaned, dusted, 
willowed, carbonized scour- 
ed. 

Public hearings are complete: 
the report is being considered. 

2——-Tops, noils, slivers of wool. 
Back into the purely woollen 
' field in this item. These primary 
forms of wool never have been 
dutiable. During the _ public 
hearings nobody asked for a 
duty on them. 

Notice Given 

But notice was given that a 
duty would be requested later 
on, when it comes to tops 
man-made fibre. 

3—Rovings and yarns of wool. 
Here the Tariff Board found it- 


or 


¢ 
Ol 


self in the familiar situation, 
where one mans meat Is an- 
other man’s poison; and both 


the men are Canadian. 

From the point of view of the 
Canadian manufacturer of knit 
goods, yarn is a raw material. 

From the point of view of the 


Canadian spinner, it is his 
finished product. 
Some of the weavers claim 


that they like to spin their own 
yarn, and that nobody else can 
serve their needs so well. 
Others claim that they want 
the yarn they can import, and 
cannot get just what they want 


from Canadian spinners. 


i 
' 
‘ 


The present tariff tries to 
straighien things out by listing 
an amazing number of different 
sizes and types of yarn. 

Whatever else the new Tariff 
Board proposals do, it is virtual- 
ly certain that they “will reduce 
the number of items”. 

@ Hearings started — Cotton 
goods, all kinds from raw cotton 
to cotton fabrics. 

The approach to cotton goods 


is completely opposite to that 
on wool. 
When it was dealing ith 


wool, the Tariff Board divided 
it into four separate reports; and 
it refused to consider woolen 
rags and waste separately— 


| U.K.’s principal exports to Can- | 
the | ada would bean unfavorable 


The cotton tariff on the other 
hand has always been based on 
items “wholly of cotton” 
which meant that if there was 
one per cent of something else 
in it, the cotton schedule did 
not apply. 


_— 


No Objections 
In Tariff Board hearings and 


briefs nobody has objected to| 


these bases of duty, so the 
Board is sticking to them. 
At the hearings on cotton 


which started this week, there- 
fore the Board will give no con- 
sideration to any fabrics 
yarns of mixed content. 

But the itéms dealing 
unadulterated cotton 
more than 50. 

So many people have given 
notice of appearances — from 
Canada, from U.S., from U.K., 
from Japan and elsewhere, — 
that the hearings have had to 
be shifted from the _ Tariff 
Board's own hearing room to 
the hall of a nearby church. 

Observers here do not believe 
that the public hearings can be 
completed before early 
They will start at the rawest 
end, considering raw cotton and 
linters, and progress up to the 
processing range to finished 
fabrics. 

When the cotton items are at 
last disposed of, the board will 
still have to consider all the 
fibres not previously dealt with 


Price Hikes 
Not Likely 
In Pulp-Paper 


MONTREAL (Staff) —-The 
cost-price squeeze on pulp will 
continue through the second 
quarter. 

This is near-certain. 

Significance: There is little 
chance of a price uptrend, de- 


with 
number 


spite higher costs and lower 
earnings being shown by the 
industry. 

Companies feel they need 
higher prices. But major in- 
creases are impossible, as de- 
mand remains soggy for al] 
Classes of pulp. 

Relative price stability there- 
fore is probable. 

This analvsis suggests that 
present conditions are “storing 
up” a price increase for the 
time when business conditions 
improve. 

When will that happen? 

Most industry sources savy it! 
will be at least early autumn 
before the pulp and paper in- 
dustry can possibly expect any | 
important upturn. 

And this will depend upon 


general] conditions. 

In other words, if there is no 
big recovery 
ally in 1958, there won't be one 
for pulp and paper. 


business 


economic 


Because of present overcapac- 
ity in the industry -—for in- 
Stance, newsprint mills last 
month operated at 86° of ca- 
pacity compared with 100° a 
year earlier—it would probably 
take a substantial upswing in 


demand to boost prices by very 
much. 


Yet costs continue to press 
ahead. 
The draggyness in demand 


for pulp is underlined by Jan- 
uary figures showing: 

A 15% drop in Canadian pro- 
duction from a year earlier, a 
10% drop in wood pulp used in 
Canada, a 282% drop in ex- 
ports. 


‘such 


or | 


May. | 


gener- | 


Triple the Price of Gold 


Senate Committee Asked 


Frem Our Own Correspondent 
WASHINGTON — Triple the 
price of gold to $105 an ounce? 
That’s one suggestion made 
this week to the senatorial in- 
vestigation into the health of the 
U.S. minerals industry 
(More about gold, p. 21.) 
S. H. Williston, director of the 
American Mining Congress and 
president of the Cordero Mining 


Co. of California said the price 


of gold has been the same for 
the last 20 years, while the 
value of the dollar has dropped 
two thirds. 

t one point he suggested the 
price of gold might be pegged 


'at $105 an ounce. but later said 


it would be best if Congress set 
the rate at somewhere between 
the present $35 and $105 an 
ounce, = 


— ee oe — 





and with the whole synthetic 
range of textile products. . 

Any government ‘reiying on 
Tariff Board recommendations 
before changing any of 
duty would be powerless to act 
before 1959. 

More immediat® action, there- 


rates 


fore, if any is taken, will prob- 
lably take the form of altera- 


tions in value for duty or some 
administrative device 
which would exclude end-of- 
run U.S. products or other simi- 
lar competitive goods regarded 


|as constituting “unfair compe- 
tition”. 
If the Conservative govern- 


ment is returned next Monday, 
observers here assume that its 
action would follow some such 
line. 

It has been noted that in all 
his references to protection for 
the textile industry Mr. Diefen- 
baker has talked about protec- 
tion against dumping. 

He has even acknowledged, 
as a difficulty, that dumping 
technically means selling abroad 
at less than the home price; and 
that is not the situation which 
worries Canadian industry. 
| But the item in the law ebout 
valuation for duty purposes, as 
re-written by the last Liberal 
government, provides a fairly 
wide scope for fixing value-for- 
duty. 

No real advantage can be 
taken of it without risk of viol- 
ating the rather stricter terms 
of “the GATT agreement; but 
that is a risk which the Con- 
servatives might be ready to 


face unashamed and unafraid. | 


Canadian Construction "TOWN”™ 
Built of Armco Steel Buildings 
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The Steelox Joint, exclusive with Armco, interlocks 
each panel — strengthens each for clear span 
widths from 5’ 4” to 100’, 
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STEEL 


Williston drew support from. 


some of the members of the 
Senate subcommittee on miner- 


al 
action is deemed highlv unlike- 
lee 

The admi: is stead- 
fastly opposed to any increase in 
the price of gold. 


~ featinn 
nisiration 


It has likewise been opposed, 


withough not quite so vigorous- 
ly, to bills now in the Congres- 


sional hopper for the free 
marketing of gold. 


The California mining official] 
told Congress that mining costs 
have gone up 300° over 20 
years ago and wage rates have 
been boosted from 57c an hour 
to $2.67. He said the $35 price 
for gold has been driving gold 
mines into bankruptcy. 

Williston said the U.S. must 
pour more gold into Fort Knox 
because it could lose almost all 
cf it overnight. 

Foreign governments can put 
claims on all but about $5 bil- 
lion worth of the gold stored at 
Fort Knox because the U.S. gov- 
e.nment hes promised to pay 
foreign governments in gold if 
they so request it. . 

Subcommittee Chairman 
senator James Murray noted 
that treaties with other 
tries prohibit raising the price 
of gold by more than 5‘ 

Mining official Williston said 
this did not make any difference 
and that U.S. should increase 
the price of gold anyway. 


s, materials and fuels, but any | 


coun- | 
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NOW RENTING 
Edmonton's most modern 
office building 


Early 1959 the 12-storey Milner Building, on 
104th Street at Jasper Avenue in downtown 
Edmonton, will be ready for occupancy. The 
following space is now available for lease in 
this fully modern, air-conditioned building. 
Ground Floor - About 3,100 square feet 
3rd to 9th Floors - About 12,000 square teet 
per floor 
The Milner Building, Edmonton's largest and 
finest office building, perfectly located, modern 
in every respect, wiii be the head offices of 
Northwestern Utilities, Limited and Canadian 
Utilities, Limited. 
A prestige location in downtown Edmonton! 
Write for further details without obligation, 





in 


, 


DIRECT INQUIRIES TO “MILNER BUILUING” 


NORTHWESTERN UTILITIES, LIMITED 
10124 - 104th Street - Edmonton, Alberts Phone 22121 


CANADIAN WESTERN NATURAL GAS 


COMPANY LIMITED 
140 Sixth Avenue West - Calgary, Alberta «= Phone AM 67111 














MONTREAL OFFICE 


360 St. James Street West 


CANADIAN BANK NOTE COMPANY 


LIMITED 


STEEL PLATE ENGRAVERS and PRINTERS OF 


Bank Notes - Postage and Revenue Stamps - Bonds - Debentures 
Stock Certificates - Labels - Cheques and all monetary documents. 


SECURITIES ENGRAVED FOR LISTING ON ALL 


STOCK EXCHANGES 


HEAD OFFICE — OTTAWA 
145 Richmond Road TORONTO OFFICE 


25 King Street West 
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A town of steel! ... built for service... yet built for comfort in the 





nadian north! The Armco Building System was the logical answer 


the 1,000-man housing problem at the Rapide Beaumont Power 


Project in northern Quebec. The Steelox Panel in the Armco Building 


System is easily portable, cuts construction time, locks together with 


Armco Steel Buildings go up fast... are built to last. 


1 ARMC 


BUILDINGS 


VANCOUVER - CALGARY - EDMONTON - REGINA - WINNIPEG 


TORONTO - OTTAWA - 


MONTREAL 


LE PONT DE QUEBEC - SACKVILLE 


precision engineered ease for complete wind, snow and weather 


protection, and can be easily dismantied for moving to a new site, 








MAIL THIS COUPON FOR COMPLETE INFORMATION 
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| ARMCO DRAINAGE & METAL PRODUCTS OF CANADA LTD., 

| 2031 George S!., Guelph, Ontario. 

[] Send me free book on Armco Steel Buildings designed for Mine ond 
7 Construction Projects. 

! [) Have Armco representative call. 
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Every boss wants a top-notch 





secretary. 


BY SHEILA A, WARD 


Every steno 


wants a better job, more money. But the path to the 
private office is paved witn problems. Here are the success 


secrets of an award-winning Montreal secretary .., 





You [ry to Impress 


Rather Than Inform? 


“To the person who uses 
words exactly, so as to in- 
fluence others, the business 
world pays its greatest re- 
wards.” Owen D. Young, 
Emeritus Chairman, General 
Electric Co. 


HIS time I’m aiming not 

only at secretaries, but 
at their bosses too. The bosses 
might do well to give some 
serious thought to the sub- 
ject of business letters, 

In drafting or dictating a 
letter, planning a speech or 
in just plain everyday con- 
versation, executives often 
are guilty of saying things in 
such a way as to impress 
rather than inform. 

Ever stop to think of the 
time and dollar value of a 
Single business letter? 

It has been estimated that 
the average typing time for 
one average business letter 
With one carbon copy is 18 
min. 

Then include supplies, sta- 
tionery, postage, investment 
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This is the sixth of a 
series of exclusive articles 
by Sheila A. Ward, Mont- 
real private secretary. 


Miss Ward has been in 
business 12 years; holds a 
McGill diploma in mer- 
chandising and advertising. 


She served in the RCAF 
during the war, later spent 
several years in editing and 
writing fields, 
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and depreciation. on type- 
writer, time spent by boss 
and secretary on dictation, 
rent and light. 

Time and cost study men 
tell us that the average dic- 
tated letter costs $1.50. 

At 250 working days per 
year, 25 daily letters cost 
$9,375 per year. 

Of that amount, 
the dictator's time. 

If the average executive 
could save one hour of dic- 
tation time each day of the 
year of 250 working days, he 
could save $1,750 per year. 

If for no other reason than 
cost, business letters deserve 
the utmost care, 

Cost, however, is probably 
the least important reason, 


30% is 


Business a fizzle 
without letters 

Ever stop to think of the 
extent to which business to- 
day depends upon letters? 

Without letters, business 
could not be carried on, tele- 
phones, telegrams, airplanes, 
seminars and _ conferences 
notwithstanding. 

A letter is a salesman for 
your company and = your 
product. If we like a sales- 
man we are more likely to 
buy his product. 

We like people who are 
friendly, direct, courteous 
and natural. Inject all these 
qualities into your business 
letters. 

Stress the positive, not the 
negative. 

The top-notch private sec- 
retary must handle a good 
deal of business correspond- 
ence on her own initiative. 

She should be capable of 
writing at least 60% of all 
the correspondence, with the 
exception of that of a highly 
technical nature. 

Her boss may sometimes 
give her a general idea of 
what he wants said or may 
provide some rough notes, 
but this figure of 60° is a 
good vardstick by which to 
judge her usefulness in the 
executive office. 

The ' 
handles herself fall into two 
categories: 


letters the secretar, 


@® Those prepared for the 
boss’ signature 


@® Those sent out over her 


own signature in her capacity 
as his secretary. 

The latfer, for the most 
part, acknowledge corres- 
pondence received during his 
absence, make hotel, travel 
and club reservations and 
appointments, call attention 
to omission of enclosures, and 
so forth. 

Some executives allow 
their secretaries to write only 
routine letters. 

Others expect thein to 
handle all but technical cor- 
respondence. This is by far 
the preferable situation, of 
course, 

The volume of correspond- 
ence thus handled by the 
secretary will be limited only 
by her ability and her ex- 
perience on the job. 

It has been said that the 
mark of the executive is the 
ability to delegate work, 


Give your secretary 
all shecan handle 

If you are lucky enough to 
have a reliable and intelli- 
gent secretary, delegate to 


Become your boss's alter 
ego, On paper at any rate. 

However, don’t interpret 
this to include his little 
faults. 

He is counting on you to 
turn out grammatically cor- 
rect letters. 

For example, if he’s in the 
habit of saying, “This was a 
real good sales year,” do the 
necessary without in any 
way altering his meaning. 


Make your letter 


sound like the boss 
After ensuring the letter 
sounds like him and says, 
grammatically, exactly what 
he wanted to check it 
for ambiguities, redundan- 
cies, cliches and outmoded or 
meaningless phrases. 


say, 


When you sit down at your 
typewriter to “ghost” a let- 
ter for him, distinzuish be- 
tween: 

Personal friendship. 

Formal acquaintance. 

Or some other relationship. 
call for 


These categories 








Keep your letters brief. 


Dow t pad your writing. 


You 


can be courteous and brief at the same time, and a brief 
letter is a courtesy in itself. 


her a- whole lot more work 
than you do now. 

She may surprise you — 
and she just might save you 
at least that annual $1,750. 

It’s certainly worth a try. 

If you are a secretary who 
is expected by your boss to 
take most of the correspond- 
ence off his shoulders, fa- 
miliarize yourself with the 
tone and style of his manner 
of expression. 

This vou can do by read- 
ing over old files, observing 
closely when he does dictate 
a letter, listening carefully 
when he speaks. 

Ensure first and foremost 
that vour letter 
though he had dictated it. 

Nobody is flattered to re- 
alize that a man hadn't the 
time to deal personally with 
correspondence. 

But the fact remains that 
no executive has enough 
time for everything 1ence 
the private or confidential 
secretary. 

This facet of your job is 
one of the most “confiden- 
tial.” 

If you have the brains to 
stay on top of a demanding 
secretarial job, you should 
have the knack of absorbing 
particular style 


sounds as 


your boss's 
or expression 

To this gift vou should be 
able to add all the charm, 
tact and sympathy which we 
women are supposed to pos- 
sess, 


three or more radically dif- 
ferent approaches. 

Personal letters for 
boss’s signature (congratula- 
tions, :condolences, etc.) are 
effective only if written 
promptly — that is, imme- 
diately after the event. 

It's up to you, as a secre- 
tary, ta? ensure that the per- 
sonal-type letter is both 
prompt and tailor-made for 
the recipient. ‘ 

Some companies have 
strict rules governing corre- 
spondence. 

This may be necessary be- 
cause of a company-wide fil- 
ing system, particularly with 
large, complex organizations. 
If you find yourself up 
against this problem, learn 
your company’s rules and 
apply them consistently. 

But what's to stop 
tactfully suggesting improve- 
ments? 

Within the framework of 
regulations, the  intclligent 
and energetic letter writer 
can always find room for the 
expression of his or her in- 
dividuality and friendliness. 

Not everybody can learn 
to write good business letters. 

A .good business letter 
doesn’t just happen it 
takes planning and fore- 
hought. 


your 


your 


@® Plan your letter as an en- 
tity before putting one word 
on paper. 

® Carefully read the letter 
you are answering or refer- 
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Bosses might do well to give some serious thought to the 
subject of business letters. Ever stop to think of the time 
and dollar valuesof a single business letter? 








ring to and note the high- 
lights. 

@® Be very sure you know 
the purpose of this letter and 
of your reply. 

@® Select specific ideas to 
achieve your purpose. 

@ Then sit and think for a 
while about your reader's 
age, position, temperament, 
background — put yourself 
in his shoes. If you don't 
know him, use a |'ttle imagi- 
nation. 

@ When you have finished 
drafting your letter, remem- 
ber the newspapermen’s code 
— “what, where, when, who, 
why and how.” 

Does your letter answer all 
of these? 

All writing is creative 
work, business letters in- 
cluded. 

You may never write The 
Great Canadian Novel, but in 
everyday office routine you 
have an opportunity to dis- 
play and use your creative 
talents in the writing of good 
business correspondence. 

First of all, be brief. Skip 
the padding. 

You can be courteous and 
brief all at the same time, 
believe it or not. 

In this era of the over- 
loaded work day, a brief 
letter is a courtesy in itself. 


The first paragraph 
sells the letter 

And keep the opening 
paragraph of your letter 
brief. Long openings are un- 
inviting. 

In the first paragraph les 
your chance to capture your 
reader’s interest and 
will 

Start off with a bang. 
“Thank you, Mr. Smith, for 
your enquiry about .. .”; 
“Your letter of March 3 cer- 
tainly ‘< 


good 


proved to be... .”: 
“We were very glad to have 
your letter of ...”. 

Short sentences make for 
easy reading. A noted psy- 
chologist has demonstrated 
that sentences of: 
> 8 words or fewer are very 
easy to grasp. 

11 words are easy. 

14 words are fairly easy. 

17 words are standard. 

21 words are fairly § diffi- 

cult. 

25 words are difficult. 

29 words or more are very 

difficult. 

See if you can’t keep vour 
sentences down to 20 words 
or less. in business letters. 

This isn’t always possible. 
but it’s possible more often 
than you think. 

Keep it simple. Always use 
the shorter word. 

Great prose is net 
job. You are simply supply- 
ing information. 

For instance, say light 
stead of illumination; 
instead of ascertain; tell in- 
stead of advise; about instead 
of concerning. 

It’s a good idea to pop your 
reader’s name in here and 
there, as long as you don't 
overdo it. 

This not onlysprovides an 
atmosphere of sincerity and 
warmth, it also keeps your 
reader’s mind from straving. 

For example, “it was good 
of you, Dick, to go to so 
much trouble.” Keep it con- 
versational. 


your 


ligh 


learn 


Be courteous — always. 
Pressure is no excuse for 
rudeness. 

Even though you are going 
to keep your letter as short 
as possible, take that extra 
minute and extra line or two 
to express appreciation for a 
favor done, your sympathy in 
a difficult situation, your de- 
sire to be of service. 

Strive for clarity. In each 
paragraph deal with only one 
main idea. 

This is a 
and logical thinking and it 
will also help your reader to 
send you a 
reply. 

Avoid 
or superfluous 
phrases, 

In your business 
chat — don't orate. 

Don’t be afraid of contrac- 
tions (can’t, don’t, won't, 
haven't) except, perhaps, in 
an extremely formal, official 
letter. 

If, however, company pol- 
icy frowns on the use of con- 
tractions, better keep in step 
with company policy. 

Don't overlook shades of 
meaning Like shades of 
color. these are subtle, 
varied and abundant. 

, We speak of a “shade” of 
blue, not a color of blue 

Broaden your vocabulary 
so that you can gpeak and 


orderly 


, . a 
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straightforward 


hackneyed, stilted 
words and 


letters, 


oom 





write about, for instance, the 
“aroma” of a cigar, the “fra- 
grance”- of a flower, the 
“scent” of perfume 

Don't be content to use the 
word “smell” in all three 
cases; it has a definitely un- 
pleasant connotation. 

If vocabulary is not one of 
your strong points, get your- 
self a dictionary of synonyms 
and antonyms. 

It is rightly 
you can’t explain something 
clearly, then you don’t really 


understand it vourself. 


> , 


said iia if 


Your vocabulary is 


an essential factor 

If you think that onlv 
authors and preachers need 
wide vocabularies, you're 
dead.wrong. 

With business le S, 
where an immediately favor- 
able reaction from your 
reader is essential, an above- 
average vocabulary is vitally 
important. 

You may mean well, but 
be careful not to antagonize 
by a careless choice of words. 
Avoid phrases 
your. failure to pay,’ 
complaint 
claim,” ‘‘you 
realize that we did not,’ 
error you made.” 

Try to save face for your 
reader—allow him 
way out. 

It pays off every time 
the funny thing is that it 
a therapeutic effect on ° 

Of course, know you 
are right and he’s wrong, but 
just relax and try 
like, “In your bu 
you have probably overlook- 
ed our account,’ 
so much for bringing to our 
attention your dissatisfaction 
with,” “we are 
sorry abcut the inconvenience 
we have caused 
can fully understand your 
feelings, but...’’, “we would 
be grateful if you would take 
the time to check again.”’ 

It needs a pretty tough 
soul to withstand such ap- 
proaches. 

We're all 
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your 
about,”’ 
must surel 


’ “the 


“your 
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\ Ou 


phrases 


schedule 


“thank you 


sincerely 


. ' 99 s+. 
You, We 


egoists and if 


somebody flatters us or ap- 


pears to 
inderstan our 


’ 


hace. 


So. even if a business letter 


is actually a complaint or 
reader 
state ine lacts, but Mmaine- 
a friendly and sympa- 


‘tic tone throughout. 


The accurate facts 
speak for themselves 
If the 
thev are 
can afford to be 


facts are accurate, 
irrefutable and you 
relaxed and 
pleasant; you can neve! 
afford to be smug, | 
To leave unpleasant things 
for the end, should it (inex- 
plicably, of course) turn out 
that you are the ones 
are WY I ig. come 
with it. 
“We now 


liscrepancy is our fault. We 
7} . 


. ? " 
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are extremely sorry r the 
considerable inconvenience 
have caused you and 
we want to assure you 
in future all figures will be 
checked even more thorough- 
ly before being released.” 
No excuses, no 
of the 


we must 


alibis, no 
passing “buck, no 
lengthy explanations or justi- 
fications. 


Just the 


} 
apoiogy and an 


facts, a sincere 

assurance 

‘humanly possible, the 
ll not be repeated. 

s are that your rela- 

he other firm may 

improve, despite 


mistake. 


THE 


appreciate and 
view point, 
-we melt like snow-n a fur- 
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STETSON HATS 


it's easy to choose the style that suits you 
best from Stetson “Sheped-to-wear™ hats 
The correct creases and dents are moulded 
nai the factory if crushed, the hat 
regains its shape perfectly. They're ‘aquan- 
‘cd against showers, too, and incorporate 
traditional Stetson quality and value. Try 
one on. Also availabie in Mallory 
brand mame since 18/7 
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Ta rs Stetson. fram 89.95% « M vitals 
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455 Cote Vertu, St. Laurent, Montreal 9 

designed expressly for the efficie: 

nomical production of pressure sensitive tapes 

for industry, trade and the hom: 

If you would like to know how and wher 
vou can save time, labor and money throug! 
the use of tapes, please drop us a 


Canadian Technical Tape Limited 


P.0. BOX 1450, STATION O, MONTPEAL 9 
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Established in the year 1809 


HALIFAX 


“Canada's 


Oldest"’ 


INSURANCE 
COMPANY 


Head Office 
Halifax, N.S. 


L ASSING yeors ond hardworking generations have directed the offairs of this company leaving behind 


their morks 


. Halifax 


Good marks are more 


readily retained and recorded by each succeeding and younge: — 
organization, so thot the day to day battle with occummulating problems is more capably ON 


approached and hondiled. This alone is of considerable benefit to agents and policyholders OTT AW 4. 


( ALG AR) 


Ce Si periisory Office, TORONTO, James E. MacNelly, General Mana, (TEI. 











Taking the Grime out of Grinding 


A industry's most universally used piece of 
equipment, the grinding wheel is also one 
of its major dust sources. Almost a quarter cen- 
tury ago, AAF singled out this tool as a prime 


target for dust control. 


The goal—effective, low cost dust removal 
from the work area without restricting efficiency 
of the grinding operation. Today, thousands of 
grinders—bench, stand, portable, swing frame 


and hig 
AAF Dust Control! Equipment with lower main- 


h speed production units—are served by 














/ 
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OF 


tenance costs, better employee and community 
relations as the inevitable results. 

Over the years, AAF, through continued re- 
search and product development, has extended 
these benefits to practically every industrial dust 
producing operation. One of its sales engineers 
is located in your area—ready to place at your 
disposal the world’s most complete line of dust 
control equipment backed by a success record 
unmatched .in the industry. Call him today or 
write direct. 


tlter 


LTD. 


Factory and General Offices: 400 Stinson Bivd., Montreal 9 
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HE CHALLENGES LIFE INSURANCE: 


The Big Life Companies 





Should ‘Mutualize’ Now 


By ARTHUR PEDOE 

For the first time legislation 
is now available whereby a 
Canadian life insurance- com- 
pany can purchase its own 
share capital and thus mutual- 
ize itself. 

Since 1951 the reports of the 


superintendent of insurance at 


Ottawa have contained repeat- 
ed references to the danger of 
the control of the share capital 
of Canadian life insurance com- 
panies passing to interests out- 
side Canada. 


It is accepted by everybody | 
that as a life insurance company | 
role | 


becomes established, the 
played by its share capital is a 
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Arthur Pedoe is vice- 
president of the Interna- 
tional Society of Actu- 
aries and was, until his 
recent retirement, life 
manager and actuary for 
Prudential of England, 
at Montreal. 


He has written many 
professional papers and 
articles and is widely 
known as one of the 
most articulate and dy- 
2 namic thinkers in the 
: industry. 
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decreasing one, and when the 
companies pass, say, the billion 
dollar insurance in force (and 
there are seven or eight Cana- 
dian companies in that class), 
the share capital is of negligible 
value to the policyholders. 


The tradition of Canadian life’ 
insurance as outlined both in | 
the insurance laws and in prac- | 


tice is that the companies must 
be operated for the benefit of 
and in the interests of the pol- 
icy holders. 

If, there is no need for share- 
holders’ capital when a company 
passes a certain size and stand- 
ing, then such capital should be 
paid off in the interests of the 
policyholders. 

This was done in the past by 








Jack McBride “‘shushes "all the little McBrides when Wes McKnight's Sportviews 
come on Jack is A district sales manager for a leading automobiie corporation, 


Life insurance companies can now buy 
their own shares and thereby ‘become 
mutual companies owned entirely by their 
policyholders. 

Three companies — Manufacturers Life, 
Confederation Life and Equitable Life of 
Canada — have already given notice of their 
intention to mutualize. At least one other 
major company has been planning such a 
move. 


Main arguments for mutualization: 

® Share capital is not needed once com- 
pany becomes big. The policyholders them- 
selves provide the main capital for expan- 


sion and safety. 


@ Existence of small share capital makes 
life companies natural targets for outside 
groups or raiders seeking control, 


® Turning companies into policyholder- 
owned firms helps keep control. in Canada. 


Main arguments against mutualization: 


® The cost is high. Life companies could 
continue paying dividends for many years 
before they would even approach _ the 
amount required to buy in the shares, 


® An active group of shareholders interested 
in increasing the value of their shares is 
a spur to good, aggressive management. 
® Investors who buy life shares are inter- 
ested mainly in long term capital gains, 
not dividends, and therefore want main 
income plowed back into the company to 
help it grow. 


> —— ' : 
But Arthur Pedoe says mature com- 
panies should make the move now. 

the two largest life insurance | such mutualization was not in 
companies in the world, the/|the best interests of the public 
Metropolitan of New York and and of the business itself. 

the Prudential of America, and Both these companies do a 
no one acquainted with the large business in Canada.’ 
business would suggest that The ethical basis of life insur- 


ance whereby a man can pro- 
| vide for his dependents on his 
death should ensure that it be 
considered a business different 
from those which generally pro- 
vide for man’s economic needs. 

Another’ difference which 
marks out the life insurance in- 
dustry from other utilities serv- 
ing the public is that whereas 
power, telephone, water all re- 
quire huge and repeated 
amounts of capital, the policy- 
holders of a life insurance com- 
pany themselves provide 
main capital for expansion and 


the 


when it gets well established 
they provide practically all of 
t 


The main point for mutual- 
ization is that beyond a certain 
size capital becomes redundant 
in a life insurance company and 
as its existence introduces seri- 
ous and increasing problems, its 
elimination is in everybody's 
interest but elimination 
should not mean confiscation. 


Needs Incentive 


| for 





the purchases in their balance 
sheets at values based on the 
capital and surplus of the com- 


pany whose shares have been 
purchased, 
As the new law (Bill 169) 


will encourage Canadian life in- 
surance companies to increase 
their free surplus, preparatory 
to adopting plans for mutualiza- 
tion, there is the danger, in the 
interim, of their being made 
even more desirable investments 
these U. S. companies. 

A development which makes 
the mufualization of the major 
Canadian life insurance com- 
panies urgent and most desir- 
able is that pension business is 
becoming a major part of the 
liabilities of the companies. 

In six leading companies with 
share capital — Canada, Con- 
federation, Crown, Great-West, 
Manufacturers and Sun — an- 


|nuity and pension business rep- 
resent almost one-third of their | 


total liabilities and the propor- 
tion is increasing. 

The question of the rights of 
shareholders to the surplus of 
this business, whether partici- 
pating or non-participating in 
profit earnings, brings to a head 
the problem of a nominal share 
capital controlling and partici- 
pating in the profits of unlimit- 
ed assets the pension 
needs of a 


covering 
country. 


Too Negative 


Bill 169 is so negative in 
character that, although it may 
‘enable the life companies 


| can 


to be 
the 


to mutualize, it appears 
non-committal as regards 
principle of mutualization. 

The standard of free surplus 
apparently required to consider 


mutualization, even if a price 


be agreed upon, is quite 
high. 
As a result, the company is 


encouraged to cut down on its 
dividends to policyholders and 


other measures to build up its 
surplus. 
Thus the present generation 


of policyholders will be paying 
for mutualization of which it is 
doubtful they, as a class, will 
benefit. _ 

The new law contains a re- 
markable and valuable conces- 
sion regarding the taxation of 
shareholders interests in a Ca- 
nadian life insurance company. 

Normally shareholders can 
only receive dividend payments 
through the shareholders’ 
and all transfers to that 
are subject to corporation tax. 
As a result Ls 
about a half of the profits al- 
lotted to them. 


they 


a + eee 3 


funds | 


fund | 


receive onl?; 


The new law frees from tax-| 


atiof all payments made 
as part of the scheme of mutual- 


ization 


Much is made |} critics of 
mutualization of the low yield 


of Canadian life insurance com- 
shares. 

They state that as at pre 
market prices the yield is only 
1°o, if the company 
41%) on its funds 
dead loss of 342‘) per annum 


pa n VY 


can 


tnere 1S a 


“for ever after’ on the shares 


purchased. 
There are t 


‘ + | 


1hOU anas Vi Lnese 


It would be a tragedy, how- | shares worth millions of dollars | 
Meet the NicBrides ever, if the incentive no longer | held. by several large U. S 
existed to form new Canadian | mutual funds en ploving some 
|life insurance companies, or to most able analy 
of Scarborough develop the many small com- If tne’ ( i¢ tne ire 
panies operating. worth buying to vield 1° at 
, . , : _ = . 

(but don’t offer to pay their weekly grocery bill!) | In its early years, I do believe present, why iould it not be 
| the existence of a share-holding worth the same price to the pol- 
|interest acts as an incentive to icvholders? | 

A meal with the McBrides indicates | effic; ae cotta fe vane 
é | efficiency and good manage- If the profit earning power of 
why much of Jack’s salarv goes for ment. Hence my limitation of a life insurance companv : 
food... explains whv the total food mutualization to matured come creases | ) each vear, with 
panies. he capital ck remaining un- 
bill for the 1,194,800 families* in re; . > eee: 
~. ©. AMnsurance companies are ingea, the hareholde: should 
. . _ wp : ™ . 7 . } > . ’ ’ } , ¥ ' , 
CFRB 8 Coverage area reaches the permitted to invest In the stocks expect to double his dividends | 
whopping sum of almost S| billion.* of other insurance companies and the value of |} shares In | 
: ' (including Canadian life insur- 15 veai 
But the area’s huge annual famils a ' =. ; 
; = ance companies), and to insert Anis 18 equivalent to a non- 
income—almost $6!2 billion*—is 
well able to sustain large purchases, 
This is Canada’s richest market! : 
¥ % 
| ie Bonds. Not Casi 
Only crrB combines these essen- i sé OnNGdS. YO atsii 
tials: listening audience, price, ratings g> f tm § 
» * . . & : p . - bd * . NJ 
| ro ay fOr Snares 
experience, and programming capable . 
of effective selling. The advantages The requirement of the These be ieem- 
CFRB oflers advertisers are unique. new insurance Act that ed by drawings over a per- 
. the values of any shares od of 20 years, or eve 
(Ask a CFRB representative to tel! eee’ rT lone 
‘ purchased Must pe Written ionger lI de ir€ ad. 
you how to get vour share yf his al : nar . »- } ne , 
( t ] ri il dow n to elie Li) Syuas Baa Onc e the Snares were 


, , P . ’ +-—1] ~~ Po » HiTa " .> 
market and atasurprisiugly iow cost. Stall MeN cs ee ALVE years 
. : ' é means a heavy ilquidation 
compiled irom Saies Vianagement s Survey of ¢ P } 

; - ¢ ite } vy Tis 1? > . 
Buying Power. Canedian dition, Mav. 1957 (>i asSsSeC \: AA UlLUdlizadalLi rT) 





ONTARIO’S FAMILY STATION 


REPRESENTATIVES: 
Coneda: Al!l-Canadoa Radio Facilities 


United States :* Young Conodian Lid 


TORONTO 


Lemited 


is carried out 


his appears to me to be 


most unnecessary and 

1010 ON Y¥ OUR against the public interest 

D i A L by interrupting the normal 

50,000 WATTS investment program of the 
companies 

rhe price of sha es Nave 


ing been 


decided upon, 
why cannot i 


| 
a negotiable 





these ‘“‘bonds”’ 


or “notes.” the 


replaced by 
company 
ls Mutual in every sense 

of the word. 

The earnings which : 
would be payable to share- 
holders would be applied 
to these new obligations. 


eoeetball 


A most interesting form 
of obligation would be one _ 3 
which received a variable = 


rate of interest based on 
the company’s earnings = 
with, say, 242% guaran- 3 
teed. : 
: 
adie ade ~ : 
1 
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free package 
design service 
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No catch to it. When you call in 
Hinde & Dauch, a complete package 
laboratory service comes to you —free. 


The package lab is where package 
engineers design a corrugated box -wround 
your product. They tailor it to fit your 
packaging Bperations and build in 
strength to protect your product. H & D art 
services. develop surface designs to 
merchandise your brand. 


This boxmanship doesn't cost you 


=> a cent. Better see H & D. 


Y oy 
NX . - 
ee 


INDE & DAUCH 


OSeiat AUTHORITY ON PACKAGING 
(23°44) TORONTO 3, ONTARIO 


PAPER MILLS in Toronto, Trenton, Ont 

BOX FACTORIES in Chotham, Etobicoke, St. Marys. 
Toronto, Ont., Montreal, Que Winnipeg, Mon.. 
Colgary, Alto 

CARTON SPECIALTIES DIVISION in Leoside, Ont 
SUBSIDIA®?Y in Peterborough, On! 


SALES OFFICES in Chothem, Etobicoke, Homilton 

Kitchener, London, Leoside, Ottawc, Peterborough. 

Toronto, Windsor, Ont., Granby, Montreal, Que... Winhipes, 

Man., Catgery, Edmonton, Alta. Regina, Seskotann, Sask 

SALES AGENTS in fort William, Ont.. Molifex, N. § . 
Moncton N. Quebec, Que., St. John s, Nfid 
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Vancouver, 
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taxable dividend of 5% per an- 
num, which added to the aver- 
age yield over the period of 
142% gives him. an effective 








are the shares worth? At cure 








Try it for 10 days on us 


See how the Dictaphone Time-Master — and its exclusive Dictabelt record— 


increase secretarial efficiency 


The Dictaphone Time-Master dictating machine is the easiest, 
quickest, most economical method of business communica- 
tions known. The main reason why is its exclusive Dictabelt 
record. The Dictabelt record gives you visible recording—you 
can always easily find your place. 


What's more... dictation can nol be erased from it acciden- 


at your office overnight! 


CORPORATION 
LIMITED, 


DICTAPHON 


Dept. H-243, 204 Egtinton Ave. E., Torente, Ontarie 


Yes, I would like a free 10-day trial of a Dictaphone 
lime-Master Dictating Machine. 























tally. It’s the lowest-cost dictation medium made. It requires ae —— 

no troublesome rehandling. Its Lusitive, push-button correc- lila 

tion system gives you rapid, letter-perfect transcription 

every time. And it’s the clearest-to-hear dictation record going = 

If all that doesn’t convince you, a free desk trial will. Send 

the coupon soon. You won't be sorry. City ond Zone reviees 
In U.S.A. write Dictachone Corporation, 420 lexington Ave. New York 17,.N.Y.:;; In England, Dictaphone Company lid. 17-19 
Stratiord Ploce, London W. |. Dictaphone, Time-Master and Dictabelt are registered trade-mots of Dictaphone Corporetion: 


yield of 642‘%. consider the future equally 

Over the past 15 years the; or possibly even more propi- rent market prices the shares 
industry has exceeded this rate tious. of the six stock companies ree 
of growth and these analysts The great qu tion what (Continued on page 25) 
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SAVE RE-DECORATING; Room Boom for Montreal 


For over % years we have made 
stantly improved and applied wai! 
vating 
interior uf 
homes 


and institutions. This 


ork can 


Write or , pees for free estimate 
helpful 4 


A. TEOLIS, 


COLLIER $7., 





unusual | 
be considered as ordinary | 
wall-washing makeshift — our exclusive | 
trea ts restore your wall like new to 
Stay clean and fresh as if redecorated. 


| 


con- 
reno- 


processes and have restored the 
thousands of Toronto’s finest , 


and 


LIMITED Sheraton 
TORONTO © WA. 41467 already has spent in excess of buster —. it w 


~ oe 





i ATTENTION 
INVESTORS 


INVEST IN SMALL 
FIRST MORTGAGES 


What Better Interest? 
What Better Protection? 
You get your investment back 
and the interest each month. 
This offering is made by a 
Canadian mortgage company. 


Write Box No. 727, 
| The Financial Post, Toronto 
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‘in sight. 


| ® The Sheraton-Mount Royal, 
‘owned and operated by Sheraton 


_ing of its premises. 


rate of 15-20 a week. 


'@ The Laurentien, also operated 
by Sheraton, will spend $250,- 
(000 on air-conditioning and up- 
| grading. 


sparked by construction of the | 


In Hotel Expansion Surge 


‘real’ s current $30 million hotel] in April. 

| expansion. program has added | ® And in the luxury class there 
1,600 roorns and upgraded 500 is the $3.5 million Royal Em- 
| others. bassy, dedicated to the philos- 

With occupancy at high jevels,|Ophy of providing sumptuous 
‘the end of the growth is not yet| hospitality for those who can 
afford to pay up to $65 a day 
for accommodation. 

Built by two French 
neers Henry and William 
a subsidiary of | LeRadza, pupils of the cele- 
of America, brated French architect, Le Cor- 
ill open shortly. 
Ritz-Carlton opened 
more than 60 rooms a new 
wing at a cost of $1.8 million, 
boosting its available accommo. 
dation to around 300 rooms. 
® The Windsor, acquired by a Hotel men say that ther, are 
Swiss syndicate in 1957, has a $2 no signs of slackening demand. 
million program under way. The Mount Royal, which has 

One hundred of the 260 rooms | the highest year-round occu- 
damaged by fire in December) pancy average in the Sheraton 
have been reopened and the chain, expects its rate to “be 
others are being opened at the| Maintained despite the new 
| Queen’ Elizabeth, managed for 
CNR by the rival Hilton organ- 
ization. 

Requests for luxury rooms 
|are rising. To meet the demand 
'the hotel has boosted 180 of its 
@® A good deal of this work was | 1,018 rooms into that class. 
Fifty-five suites have been 
Queen Elizabeth redecorated and new furniture 
now receiving guests IN| __ some of it French provincial 
has been placed in 500 


engi- 


Ltd., 
Corp. 


| Hotels 


| $1 million and is planning to 

® The 
| remodel its store fronts, inaugu- 
rate a new specialty dii.ing room 
and achieve 100% air-condition- 


ha. 


$20 million 
Hotel, 


—— 








GAS & OIL 
ROYALTIES 
ARE WISE 
INVESTMENTS 
IN 
ALBERTA 





ROYALTIES 


Those who desire to have a direct par- 
ticipation in the gross production of an | 
oil and gas lease, may do so by acquir- | 
ing gross royalties, either producing or 
non-producing. 


Gross royalties offer the opportunity to 
participate on equal terms with the oil 
companies, with no cost involved other 
than the actual purchase. 


A. CYRIL PERRY LTD. 


Stocks and Bonds—Oil Leases and Royalties 
622 Tegler Bldg., Edmonton, 


rooms. 

The Windsor, which began 
an extensive renovation pro- 
gram before the fire, reports 
'an upsurge of business in its 
| public rooms. 

One day recent 
lunch to more egy 000 people 
land its downstairs Embassy 
Club for dining and dancing 1s 
booked solid on weekends 
|'whereas, not long ago, it drew 
‘only a few basis 


TRADE COUNCIL 


it served 


From Our Own Correspondent 





|ther trade with the U.K. a Dol- 
'lar-Sterling Trade Council 
Alberta = formed in the Atlantic prov- 


inces. Headquarters for 


Telephone 27723 area will be Halifax. 














SHERATON 
= Vi T . ROYAL... 


You will enjoy... 
The new BON VIVANT 


The new RENDEZ-Vvous 


The TERRASSE JACQUES CARTIER 


The NORMANDIE ROOM 
The HUNT CAFE 
The CAFETERIA 


plus the most modern dining 
and function rooms in Montreal 


Hospitality is the hallmark of the Sheraton 
-Mt. Royal... excellent cuisine a tradition. 
These make the Sheraton -Mt. Royal 

the social centre of cosmopolitan 

Montreal ... a natural choice for conveat- 
lons. Facilities for display, dining, dancing, 
conferences or social gatherings 

are unequalled. A whole galaxy of 

smart shops and fashionable 

spots for your relaxation make 

the Sheraton -Mt. Royal the place 

to stay and enjoy Montreal. 


SHERATON® 


«MT. ROYAL HOTEL 


MONTREAL, ©-QUEBEG 


Ford Foundation Gives 


A Little Cash 


MONTREAL (Staff) — Mont- advance of its official opening | 


| 


| 


| 
} 
' 


will | 
this | 


educational 

















either 


About 1/20 of 1° of the Ford 
Foundation’s grants for 1956-57 


were made to Canauian institu-_ 


tions or for Canadian purposes. 

Shown in the foundation’: re- 
port for the fiscal year ending 
Sept. 30, 1957, are grants total- 
ing $197,783, paid during the 
year for Canadian purposes. 

This compares with total 
grants for all purposes of $345,- 
200,897 

Grants for Canadian purposes 
designated during the fiscal 
year came to $631,088: of these, 
however, a total of $.33,305 re- 
mained unpaid by Sept. 30. 
These, presumably, will be paid 
during a subsequent fiscal year. 

These figures are exclusive of 
four fellowships, value unspeci- 
fied, held by Canadians during 
the 1956-57 fiscal vear. 

The Ford Foundation was 
founded in 1936 with a $25,000 
contribution from Edsel Ford. 
Following the death of Henry 
Ford- in 1947, 90°. of the stock 
of the Ford Motor Co. went to 
the foundation. ._In 1955, the 
foundation’s capital was esti- 
mated at $2.5 billion. 

(Ford of Canada is a separate 
company from the U. S. firm, 
though some shareholders were 
investors in both companies, It 
has been stated that this is one} 
reason why the Ford Founda- 
tion does not have Canadian 
affairs in its terms of reference.) 

Unpaid grants on the founda- 
tion’s books at the beginning of 
the year came to $334,658,193. 
New grants designated during} 
the. year came to $153,393,616. 

Adding these two figures, and 
subtracting aetual payments 
during the 1956-57 fiscal year, 
$345,200,897, gives the amount 
of grants on the foundation's 
books at the end of the fiscal 
year, designated but still unpaid. 


HALIFAX — Seeking to fur- | This amount is $142,850,912. 


Ford Foundation grants are 
made for a wide variety of pur- 
poses to countries and institu- 
tions all over the world. 

Much of the money goes for 
purposes, but the 
foundation supports various 
international programs and pro- 
jects in the areas of public 
affairs and the social sciences. 

Small Grants 
Canadian educators from time 
time have commented 
(mainly in private) on the 
smallness of the 
for Canadian purposes. | 

Ford Foundation officials | 
have replied that the purpose of | 
their grants is to support pri-| 
vate institutions. 

Canadian universities, they 
complain, are all in receipt 
of federal or provincial | 


to 


The Big Life 


Firms Should 


“Mutualize’ 


i 


| million. 


| $442 


ithe shares of the 


| U. 


Aetna, 


| 
| 


(CONTINUED FROM P. 24) 
ferred 


to above is about $130 
The assets of the 
panies involved amount to ove! 
billion. 

The present market 


four 


com-= 


value of 
S. life 
doing business in Canada, 
Connecticut General, 
Lincoln National and Travelers, 


| totals over $2 billion. 


| 


However, in total, over 95% 


'of their business is non-partici- 


'pating and the whole of 
profit on this non-participating | 
business belongs to the share- | 


| holders. 


| 


| 
} 


Of the six Canadian compan- | 
of | 
their business is non-participat- | 
‘ing and if group and annuity 


(les mentioned, only 28% 


business be excluded, it is less 


‘than 10°, 


}and the U. 


| ties 


| 
| 


iures 
‘are 


Repeated warnings have been 
'given to U. S, investors of the 
| totally different situation 
| garding share values in Canada 

S, 

Fair Value 
To determine a fair value for 


" ; 
the shares Canadian life insur- 
require | 


ance companies would 
additional valuations of lhabili- 
to those now published 
Without such additional fig 
any statements of value 
necessarily “educated 


guesses.” 


calculations as I have 


Such 


| made indicate values in the ag- 


| gregate 
the 
‘values although individual com- 





better than 
market 


somewhat 
mid - February 
pany values vary markedly 
The important point is that 
at the present time the market 
values of the leading Canadian 
lufe insurance compahies appear 
to be In a range which, the 
aggregate, can be justified actu- 
arially as reasonable to both 
shareholders and policyholders 
COUNTY OF CAPE BRETON, 
N.S., new issue of $486,000, 5% 
debentures h $410,000; 


(SCI 100) S 
sidewalks $28,000: water 


in 


| $48,000), one to 20 years, has been | 
| sold to Cornell, Macgillivray Ltd.,| 


| and Stanbury & Co. Price 96.03, 
net cost 5.487%. 


contributions! 


leading | 
insurance companies 
the 


the | 


re= | 


to Canada 


and thus are 


as some VU. S. uni- 


support, or both, 


not “private” 


Pes 





anne 
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New Directors of Shell of Canada Elected 





versities are. 

Foundation officials have at- 
tempted, it is said. find 
formula under which they might 
miuake large-scale contributK 
to Canadian universities 

So far, this has not been done. 
All but one of last year’s grants 
Canadian educational pur- 
po: were tied to special 
te ot . There was a “general; 
purpose” grant to the Canadian 
Social Science Research Council. 

Following is the list Cana- 
dian grants: 

University of Toronto, 
fo: scholarly publications in 
humanities and sciences. | 

Dalhousie University, $900 fo: | 
fellowship assistance to faculty | 
members attending case-method | 
seminars at Harvard University. | 

University of Western 
Ontario, $883 for fellowship 
assistance to faculty members 
attending case-methods semi- 
nars at Harvard. 

University of New Brunswick; 
of $20,0:) designated for re- 
search on economic problems of 
the Atlantic provinces, $10,000 
had been paid by Sept. 30; $10,- 
000 was still outstanding. | 


Money Outstanding 

Qucen’s University: of $1 
305 designated for the Canadian 
Institute of Economic Research, 
$27,500 had been paid by Sept. 
30; $99,805 was outstanding. 

McGill University, program 
in the mechanisms of behavior, 
$60,000. 

McGill University, grant-in- 
aid for graduate students, | 
$3,500 designated but not paid/| 
as of Sept. 30. 

McGill University, grant of| 
$250,000 designated for Institute | 
of Islamic Studies, but not paid 
as of Sept. 30. 

World University Service of 
Canada, $10,000 in connection 
with international seminar held 
in Ghana. 

Canadian Social Science Re- 
search Council, 
nated for general program of 
which $80,000 was paid by Sept. 
30: $70,000 was outstanding. 

“Foreign area training 
lowship,” value unspecified, to 
Paul Romeril 
University of B, C. undergrad- 
uate, for studies at McGill. 


to a 


iOr 


of 


$8500 
the 


ny" 
| 


$150,000 desig-| 


fel- | 


of Vancouver, 


De 


D. B. VALE G. DAVIDSON PL. KARTZKE 


The election of three new Directors of Shell Oil Compony of Canada, Limited is announced by W. M. V 
Ash, President. All three men, D. B. Vale, O.8.E.; G. Davidson and P. Ll. Kartzke, presentiy hold 
executive positions with the company. Mr. Vale is Executive Vice-President; Mr. Dovidson, Vice-President 
— Manufacturing, and Mr. Kartzke, Vice-President — Exploration aad Production. 








at Harvard. | Faculty 

Doctoral feflowship, value un- | value unspecified, 
specified, to John A. Galbraith Weldon, Montreal 
of Montreal, tenable at McGill. | McGill. 





fellowship, 
John Cc 
West, at 


to Jean research 


aSSISs- 


ship,”’ value unspecified, 

M. Touchette of Ottawa, 
tant professor at University Col- 
lege of Addis Ababa for studies 


to 
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These Debertures having been sold, this advertisement is published for record purposes only, 
New Issue 


$3,000,000 


The New Brunswick Telephone Company, 
Limited 
21-Year Debentures, 544% Series G due 1979 


To be dated April 1, 1958 To mature April 1, 1979 


Price: 101 and accrued interest 





Royal Securities Corporation Limited 


W. C. Pitfield & Company Limited 
F. J. Brennan & Company, Limited 


Eastern Securities Company Limited 
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“Foreign area training fellow- 


Only The 


TORONTO STAR 


goes stral 
to the h 


‘BUYING CANADA 


TORONTO—Canada's heart 
and Ist market where retail 
sales exceed 1% billion 
dollars and %rds of all major 
goods and services are 
bought by readers of the 
Toronto Daily Star. 


ght 
eart of 


Whatever you sell... 
when you sell Toronto Star 
readers regularly... 


you seli More... Faster! 


THE TORONTO DAILY STAR 


ta Montreal: 


80 KING STREET WEST, TORONTO 
1255 University Street In the United States: Ward Griffith & Co. Inc. 


Ask your Advertising Agency, or call us for details of territorial coverage, distribution breakdown and frequency discounts 


Tm. 5a 





FINANCIAL POST 26 











Paper 


Merchandising 


HENRY MORGAN & CO., Mont- 


than $1 Sat o6s at Jan. 30. 1957 


| DONNACONA PAPER CO., Que- : pg Pp Regecen 
amma: Company Reports assess 
| $1,629,619 for 1957 was 23% iower nde 1, 1958 \ 14 | : 


| than 1956's $2,105,988. 


Decline inp profits is primar! y due 





' 
CON*®OL. INCOME ACCOUNT 
| Years Ended Dec. 31: 1957 1956 ; 
combined increase of 1.7c 
arid factory overhead. 
Capital expenditures were $34.- 
; Py 500 of which $29,000 was spent 
| Net profit , bees 4%, 1%, —_ sachinery 
| Less: Com. divds..... 379,532 new mach 7 ‘y . 2 
| Surplus for year . 1,250,087 A genera! increase in wags 
| Times Bond Interest Earned: , granted in 1957 and a furthe: 
efore deor & — 25.2 7 nmitte » is lemtember 1952 
After depr. & dep 19.79 committed f01 Se ptember, 
“ Earnings per Share ¥ Dividend Record A new une oO moto! rugs 
EM. 4-531 Common ...... $4.29 “t- one of colored blankets using a pe: 
ry Paid 100 1.00+0.90  -entage of synthetics are being 
i lg Shares o/s as at Dee, 31: a or nthetic + ) a ae 
_—- Common, n.p.v..... 379,53 379.532 trodut ed. A new woo scourin 
slant is enabling company to 
CONDENSED CONS. BALANCE & SHEET ce scouring 
As at Dee. 41: , 
Cash . Sevtdadosecs BS, 503.892 $47 74,000 Mills are running on 
Acct®. f@C, ..c6. ++ 1,558,990 1,948.83 re . — wiee 
| Inventories .......---. 6,133,600 6,665,067 /‘° } am - a 
Call loan eee" 15928,000 1,225,000 Shipments were up 12 
Investment 700.000 200.000 
CERTIFICATE OF REGISTRY Total curr. assets . 11,016,542 10,513,704 INCOME ACCOUNT 
Prepaid exp.! 149,428 200 433 Years Ended Dec. 3! 
Misc. : 36,067 Net sale ’ 
Notice ig hereby given that Cer-) ose, invests. ssoane | Net earnings .. 
tificate of Registry No, C.2005 has Fixed assets: . 10,504,586 se Senet Less. Depr 7 
been issued to the Reliance Insur- PR rls ous seri Bi sat aee Net tose «.. seas 4.315 
ance Company of Philadel hia Bonds due Sabot , 195,000 Deficit fer year 19.565 Trin 
authorizing it to transact in Can- Total curr. tab. .. 1,425,729 2,516,877 sLoss | 
ada the business of Fire Insur-| ist mtge. bonds 4,550,000 #,550.000 Beratoas per Share and Dividend Record: 
Contin es jebe ee ee ‘ 881.8618 Cli é : jeoe d$0.28 ago 
ance, Accident Insurance, Air- Capital stock Lhe e . fey a ae 
craft Insurance, Automobile In- surplus . 13'843 0" 41LL mmon | 10 48 0 $3 
surance, Boiler Insurance, exclud- +After depr. & depl < hetaaaaal paid. 
ing Machinery Insuranc e, Explo- sinctoded in curt emote in €0 ‘¢ ener Ni e ings 8 a} » iol irti on 
sion Insurance, Inland Transpor- Working capital .. O.584,813 7,996,827 Shares o/s at ee F 
tation Insurance, Personal Prop- : Class A, np. 15 250 15,250 
erty Insurance, Plate Glass In- ‘. 30,0 30,001 
surance, Real Property y adaition Textiles CONDENSED BALANCE SHEET 
Theft Insurance and, in addition | As at De 1956 
ieeote, Serteqeshs Insurence,| ,BATES & INNES ETD. Corieton cash i RSS Be 
Falling Aircraft Insurance, Hail | Place, Ont., oe aoe 79 ot leh i rer 
Insurance, Impact by Vehicles In- 





1957 compared with net loss of $564 Joo ries $01317  $48:663 

surance, yy rinkler Leakage In- iin 1956. ae ‘ Fetal — assets . 66%, (i ia aan 
t D e Insur- Continued sales resistance “due Misc. assets sane 17.784 2, 

surance. ater amage ; ; > t sly { rtations Fixed assets* 479.3 444,849 

ance, Weather Insurance and | — ' entirery O Mnpul y on r Total assets ....,,.. 1,165,127, 1,098,800 

' , ‘e limi t rom foreign countries reduced Demand loan ....e66. 235 145,000 

hg ace rey yh cong ge alan sales by $170,000 over 26% ,of 1956 Sh‘holders note ., 40, 40.000 

the insurance of the same proper-— nahh ie Aven | Aceh. ott. OOF, 11147 3 450 

ty as is insured under a policy of | volume, says President R. W. Bates Feces pas = 59 138 

fire insurance of the Company. As a result, 1957 sales of $474,000 =Total curr, liab. ... 286,199 = 200,594 

. were the lowest point reached. Capital stock ........ 625 oe $28,000 

J. J. KILGOUR, Cost of materials declined 1.3c in “ATDC0 SUEPIUS arees eos '859 «677.630 

Chief Agent. the sales dollar, but was offset by Working capital ... $81,777 441,338 
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fo assist feaders tm appraising and 
comparing conmrpany financial state- 
ments The Fimancial Post has a eni- 
form methed of presenting corperatics 
accounts. Vartations from the comps- 
ales’ published reperts ate footnoted. 


Financial 

INVESTORS SYNDICATE OF 
CANADA LTD., Winnipeg, net pro- 
fit of $1,629,562 for 1957 was 3.3' 
higher than 1956's $1,577,099. 

Gross yield on mortgage portfolio 
was 5.62 (5.49 in 1956) and gross 
yield on securities was 446% 
(4.39%) 

Total net assets of the affilia 
Investors Mutual of Canada—rose 
to $126.4 million at end of 1957 
$123 million in 1956)». Sales of 
Investors Mutual shares were some- 
what below previous year. 

Investors Trust Ce., 98°) owned, 
was incorporated in 1957 to facili- 
tate company’s entry into individual 
and group pension fields. 

Investors Growth Fund of Canada 
Ltd. was incorporated. 

Sale of shares started Dec. 1, 1957, 
and by year end, assets were more 
than $1.5 million. 

Control of company was trans- 
ferred to Canada, and a large block 
of common class A shares formerly 
held in the U.S. was distributed to 
Conadiien. 

The maturity value of savings 
certificates issued was $84 million 
a record. Total certificates out- 
Standing at year end was $424 mil- 
lion. 


INCOME ACCOUNT 
Years ended Dec. 31: 1957 1956 

Investment income $5.679,888 $5,091,501 
Net management fees ray 573 1,067,959 
Less: Oper. exp 71,659 246,579 
Int. on certif. res. . 2 571'580 2,419,786 
Added lo certif. res. . 790 641 713,996 
GD BE cudeceoses 983,000 1,102,000 
Net profit boteoewes 1,629,562 1,577,009 

s: Divds. . 645,229 


Sarat 984.333 1.5 7,099 


ONLY TCA 
FLIES YOU 


TORONTO 


Other 





TO BRITAIN 





NON-STOP 





Earnings per Shares and Dividend Record: 
Earned $0.99 $1.00 
Paid .. 0.40+-5°6 stk. stk 
sBased on shs. o/s at Dec. 31, 
Shs. o/s as at Dec. 31: 
Common, 25c pat 603.277 574.549 
Com. cl. A, 25c par. 1,049,141 999.18] 


CONDENSED BAL a SHEET 
pr at Dec. 3t: 956 
( , 7 s 1396.3 338 


M: irket able secur.*,. 23,469,078 21.648. 116 
| First mtges 


& acc. int. ..,.... 83,024,639 79,043,821 


oeee 3,765,261 

Invest. in subs. .. 987.566 

Other assets ne 3,491,615 1,968 990 
Total assets 116,554,559 107,065,698 

Liabilities, capital & surplus: 

Certificate res. .... 100,919,733 93,040,907 

Other liabs. . 3,355,137 f 

Reserves Treerit 1 943,764 

Def. inCOMeE ...ccece 719,430 


| ©apital stock cece 413,104 


Paid-in surplus we | ,090 565 

Earned surplus .... 7,112,826 
*“Market value 21,798,756 20,829,735 
Note: During 1956 authorized capital was 

changed to 2,000,v00 shares, 25c par value, 

consisting of 700,000 common and 1,300,000 

common class ‘‘A"’ shares 


Merchandising 


SIMPSONS LTD., Toronto, con- 
solidated net profit of $3,621,541 fo: 
year ended Jan. 8, 1958 was 8% 
higher than net profit of $3,352,667 
at Jan. 2, 1957. 

Capital expenditures of $67,993 
included construction a new 
delivery depot on the Lawrence 
Ave. property in Toronto. The only 
capital expenditures anticipated for 
current year are for essential re- 


placements of equipment and fix-| 


tures, says President E. G. Burton. 
Simpsons Acceptance Co. a 
wholly owned subsidiary, had in- 


|stallment accounts. receivable 


| 


amounting to $27,673,395 ($26.257.523) 
at year end. These accounts wert 


|Ppledged as security for bank bor- 


OR DIRECT TO EUROPE osisin'itiy 
WITHOUT CHANGE OF PLANE 


Step into a great TCA Super-G Constellation at Toronto, step out in Europe 
This summer, non-stop flights will take you to London or Glasgow, Through 
flights will take you to Shannon, Paris, Brussels, Dusseldorf or Zurich without 


change of plane. 





Fastest, most frequent... and most popular, for more Canadians fly TCA to 
Europe than by any other airline. Choice of De Luxe, First Class, Tourist 
or Economy class on every flight. 


SEE EUROPE THIS YEAR— PAY ONLY $4978 DOWN 


Shased on Toronto-London Economy fare $476.60 round trip, subject to Government approval. 


$47.66 down-that's all you need pay before you start your trip. Take up to 
24 months to pay, according to the balance, No fuss—your signature on one 
form is all that is required. Ask for full information, and start planning a 
wonderful holiday right away. 


NEW THIS YEAR! DIRECT FLIGHTS TO BRUSSELS, ZURICH 
‘Soont vou ll be able to fly direct to the heart of Europe by two new TCA 
services...to Brussels, Belgium...and to Zurich, Switzerland. TCA will 
also inaugurate a new direct flight, Montreal to Paris non-stop, 


¢from Montreal to Brussels from April 2nd; to Zurich via Paris from May 18th 


See your Travel Agent, Railway Ticket Office or 


TRANS:CANADA 4 _¢-— 
AIR LINES 


ym 


PAY LATER 





| excess of depreciated book value on 


rowings of $12.7 million ($10 million) 
and for balance of $11,423 224 owl 4 


> 


to Simpsons on purchase of 


counts. This subsidiary declared 


lividend of $230.5 89 ($394,728) equal 


| to its net profit for the latest fisca 


year. This dividend is reflected 
the accounts of Simpsons 

On April 24, 1957 con 
granted options to officers and 
ployees to purchase a maximu 


| 150,000 of unissued common 


at the market price wo) 
immediately proceding optio 


|Under this stock option p! 


Shares were issued du 
ended Jan. 8 1958 tor $23 
at that date options were o 
‘ing on 104,839 shares 

CONS. INCOME ACCOUNT 


Periods Ended: 
Net earnings 
Less: Debt int, .. 
Deprec, res 
Tax reserve .. 
Net profit .. ee 
Less: Com. divds. .. 1 50 I7 1.500.000 
Surplus for year 2,820,124 § 1,853,66% 


| Times Funded Debt Interest Karneé 


Before depre : 6.52 
After depre« 39 


Earnings per Share and Dividend Record: 


Tor yi ry mn inew 
ak Le Vv o' 
Shares outstanding: 
Common, n.p.\ 3,001,291 3,000 000 
CONDENSED CONS. BAI ANTS SHEET 
lon @ 
As at: 1958 1957 
bds $906.844 $1.017.635 


186.262 10,185,521 


11,423 224 
Inventories 15.607 .667 


Totai curr. assets 39,562,203 


| Shs. in subsid 1,000 ,000 


Misc. assets 2.766.060 
sns., etc., in Sims 
sons-Sears 22,500,000 20 


| Other invests. .. 384.262 
| Fixed assets$ 47.203.769 47.650.777 


Totai assets 11%.416,294 LLtL561,599 
Accts., tax., etc., 15,015,773 14,.919.929 
S.f due 1.500 A000 500 .000 


iresidential contracts 


t the pening of store in G 
Han n shopping centre in “Mas 
Increased sales could not fully COil 
pensate for initial expenses, depre- 
hy -¢ n ares f -omnpany’s ciation and reserves for the new 
py Camus sive ° — branch, says President . rtlett 
products to the southern part of Morga: . 
Alberta, and to Saskatchewan and — The 140.000 
British Columbia. ye 

Company established 
outlets in addition to 
Calgary, Saskatoon, Re 
peg, and Vancouve! 


from January to “Oct ober 
The increased output was achieved 


com pal 


mntry by company 
speci alized products 
ing balis and g! 
tended to mainta 
sales, 

Vith increas 

wit INCOME 
truction in . 
narket evona area iiunme ALeiy Fears Ended i9 
adjacent $ . 
‘ Os! iA Sales 27 48.000,741 

>t iS int) : ‘ i( sa’ a ' as enon he na 
Ope AtLivii sid ié rh F ‘ Net earnings is , , 4 wo 45 
able 2 Jepres oti 168 57) 328 968 

rr } . 7. . «7 . ™ ‘ ‘ ‘ ‘ ae ose * 

Compan) iaim ite ti ; 163 i} a 
allowance ne t: urnoees mpr “ ; 59.671 
aiioOw aliCes i ai . -< =F VV), eugene . . , oe 


which have not been actually WIrit-| Net profit TA12 1,531,165 | ’ . 

ten off the books Less: 4%, pf. d Eight Ask Mrs. 0 Reilly se6 and us 
teserve for dovtful bts, $56, ioe dna _ yo 

544, is over 9° of amount receivable gurpius for year a6 5% 

oe i « . ¢ ™ > , . .+} : » ‘ , 

from trade debtors Times Dedent Int. Earned | Some people say there is something odd about her. 
Supply of scrap metal continues “After de PPro coi hee 82 gage They also say she has an uncanny knack for 

be satisfactory and company now oe >. _ 

7 ry ‘y < . l; : Hie Wo . N os 
has a substantial inventory on hand 44% Pret nae $30.0 438 know ing thi Ings. Rem abe man irs 
It has also increased its inventory of Paid pe Bb Q’ Reilly. Equally remarkabik ., in our humble 
; a c mah! - ¢ ‘ori Y) its ‘ ; ' i ot ; . < . 4 ' } | 
ingots, enabling it to carry on its Pai ests ; : opinion, is the work done by our Business 
rolling operations with more effi- | shares o/s as at aneiit = 
ciency, and adapt itself to changing | 4%s‘« Pref., $100 par 7,838 = 38,705 Development Department. They, too, have the 


marketing conditions. ae ic i knack for uncovering information. This skilled 


oie ales wap h ee Seer the | nnCPRORE GAGE SOE 20 department prepares reports and briefs concerning 
next six years a total of 16,100 com- | °..*% ** a7en.380 661,008 industrial sites, marketing opportunities and 
ee oe en oe situations, facilities, and manufacturer’s agents. 
wears Ended Oct. a: 1987 ees | © fe ine. a saa. 13,908,452 This by no means covers the entire scope of our 
potg Rehan yl tH a ll wae oe Business Development Department. For complete 


Interest ...-.seeeess 157.0 Cap. exp. fund ...... 3,022,239 3,500, 0 information, see your local Manager of Imperial 
Amort. of disct. .... 5, 1S rota assets |.” 96@,302/108 19,956,228 Jank of Canada... he is there to serve you. 


nC. tax; . ww et pe ees 2.127,7$ 


Net prof. & surp. for yr. 8 372,64: Di * 830,7 


5 822,846 
_ +For ingome tax purpo co. | aim- Total curr. liab. ... 2,958,5 > 920,177 
ing depreciation in excess of that shown in | Funded debt sees 3,290,000 1,000 E 
accts As a result, $74,200 aXC pa’ ad Capita SLOCK eeee 252,857 i 962 é RA Pe RIA 
for 1957 have been deferred. In 1956, taxe Ea 200 698 6 214.16 


ne surpius 
were reduced by $138,000 by application bye Gene. ¢ [pets 787,568 1,345,35 
pre-production expenses incurre 1955 *Incl. in curr. assets in co.’s report he £4 FARE HK 227 sewece buclt™ 
Earnings per Share and Dividend Record tNot incl assets in co.’s report —_— - 
6° Pref.* $24.98 $106.44 Note—A con.ingent liability exists t 
Rsnen paid a der a guarantee of > a of 
Common 1] Morgan Properties Li 
. None oe. | a Working capital ...., 11 017,267 10,881,275 
Shares o/s at at Oct 
6°> Pref., $100 pa 
Common, .n.pD.\ 585.286 





CONDENSED BALANCE SHEET 
Oct 31 Ne 


As at: 1957 1956 a. 
Acts : 3 ec eee | 338, +7 38 q r] / . ©. / , 1 
epaid exps.tnn--.., 30407 14.962 PUALITY PRODUCT 3 SINCE 1878 


Prepaid e 
Unamort 
Investment 
Funds set aside 
Fixed assets? 
Total assets ...... 
Due bank oaees 
Accts etc., Da 
Total curr. liabs. 
Deferred inc. tax 
Long-term debt 
Capital stock . 
Earned surplus 
*After res. of 
After depres 
sly cluded in cur! assets ! oOo. 8s rep | 
Working capital . 3 45 79,596 


~ 


| 


“Our National Class 31 


Accounting Machine is 
both Reliable and Flexible” 


writes H. A. Clarke, Assistant Secretary- Treasurer, 
The Canadian Salt Company Limited, Montreal 














“In January 1956 during the process of revising our accounting system, 
we installed a National Class 31 Accounting Machine. 
“Our National is used for all accounts receivable postings, monthly 
trial balance, draft writing, accounts payable analysis and salary records 


“We have been very pleased with the performance of this machine which we 
have found to be both reliable and flexible. 


“We also wish to compliment you on the quality of the service you have 
given us at all times.” 


Include National in your accounting plans. 
A National system will save you money, effort and time. 
lor com plete information, contact your nearest 
National Representative, and ask him for a demonstration. 
He's listed in the Yellow Pages under 


Accounting Machines: National 


Total curr. tiab WGSUS,37R 15,419,929 


| Deprec. res.* 17,302,055 17.302.055 


Inventory res. ..;. 1.500.000 1.500 
Funded debt . 36.900.00 37,500,000 


ipital stock 084.875 5.961.314 | 


( 
| Surplus 37,013,591 


78: 
tAfter depr. of 14,134,603 819 6 
Appraised value of lands and bidgs 

J 


uly 
1952 


| Working capital 23,046,430 23,952,923 


Steel 


PREMIER STEEL MILLS LTD., 
,dmonton, net profit of $87,437 fo. 
was 76.5% lower than 1956's 
642 
Reduced profits reflect i: 
competition of steel products an 
duced activity in the con 
ljustry, says President 
Winspea: 
Company's tonnage sales int 
11% for 1957, and sales r 
on were maintained. The: 
drops of 64%, 42% and 31 


| ively in industrial, engineering and 





Need more money? 


Investment news in [he Financial 
Post can help you in many specific 
ways. Read it regularly. Subscribe 
today. 

In Canada: $6 @ vear: 2 years $11 
Elsewhere: $7 a year; 2 years 613 


























NOTICE 


TO HOLDERS OF 512% DEBENTURES AND COMMON SHARES 

OF WINNIPEG & CENTRAL GAS COMPANY 
Holders of above mentioned securities NOT registered are 
urged to have same registered in their names without delay so 
that they may receive important information and documentary 
material relating to the company. 
Repeteations may be made at the Offices in Montreai, Toronto 
and Winnipeg of MONTREAL TRUST COMPANY, Trustee for 
the 542% Debentures and Transfer Agent for the Common 
Shares. 

WINNIPEG & CENTRAL GAS COMPANY 

wrnnipes, Manitoba, 

, 1958. 











ALUDOS 
MiG0S 


means a lot- 


when you say it. In South American business — 
it’s the personal touch that counts. Fly there 
...Fly KLM the Airline with the traditions of 
friendly personalized service. From New York to 
VENEZUELA, COLOMBIA and PANAMA. 
On your way home you'll pass the sunny Caribbean. 
Stop! And Island-hop! 


Consult your TRAVEL AGENT, or call KLM 
Montreal * Toronto * Ottawa * Calgary 


ATOMIC AGE HERE 








K Mow - 
By LEONARD BERTIN 


CHICAGO (Staff) 
“atomic age” ish’t just around 
| the corner. 

It’s here — now, 

What follows is going to be 
only development and expan- 
sion with more secrets being 
uncovered daily. 

That is perhaps the strongest 
impression that’s left after the 
joint meeting of the Atomic In- 


_—— 


trial Conference Board and 1958 
Nuclear Congress here last 
week. 

Strengthening that impression 
were these points: 
® Attendance of hundreds of 
scientists, engineers, business 


Canada, 
Japan. 
® The revelations, in various 


U.K., Europe 


of work being done and the use 
of atomic energy in one form 
or another. 

® The concern shown over the 
need for clear-cut legislation 
(particularly in the U.S.) as to 
who had control over atomic 
energy. 


things about the various ses- 
sions, that attracted more than 
1,000 registrations, was the tre- 
mendous interest now being 
shown by U.S. industry in the 
atomic business. 

Many are paying dearly for 
experience but they seem to be- 


accepted a large degree 


to carry the whole burden 
themselves so that they know 
at the end of the operation just 
what the costs of any future 
undertaking are likely to be. 

in a 


indicated recently 








Forum. 
Poll of Industry 
Members of 425 domestic or- 
ganizations were asked what 
they thought the general shape, 
size and nature of U.S. effort 








should be. 


The | 


dustrial Forum, National Indus- | , 
|Atomic Energy Commission op- | 


executives and government offi- | 
cials from all parts of the U.S.. | 


and | 
'clusively with private funds, is 


sessions, of the actual amount | 


One of the most impressive | 


lieve it moré than worth while. | 
Some of the companies have | 
of | 
federal help in their operations. | 
Others are firmly determined | 


The views of industry were | 
poll | 
conducted by Atomic Industrial | 
| to get 
| to ensure 


remain at its present level. 

© 3% suggested that it should 
be reduced. 

© 4% offered no cpinion 

This means a great deal 
when one considers that about 
$4 billion is likely to be spent 
on equipment and components 
\for U.S. and foreign reactors 
‘alone in the U.S. over the next 
,10 years, according to present 
estimates. 

The net cost of all U.S. 
erations for the fiscal year end- 
ed June 30, 1957, was $1,968,- 
157,000. 

A few further facts about 
present U.S. federal and indus- 
trial investment in the atomic 
energy business are worth not- 
ing: 

'» Industry, principally or ex- 
at present constructing four 
atomic power reactors. Nine 
‘more are proposed or planned. 


‘> 82 utility organizations, either 


separately or through corporate 
| groups, were active in the field 
}in 1957. 

|» 89 atomic reactors were under 


| construction in the U.S. on Dec. | 


/31, 1957. 
In addition, 

® 21 ore mills, involving in- 
vestments totaling $132 million, 
were operating or under con- 
struction, 

® 151 organizations were l- 
censed to perform research and 
development work with nuclear 
| materials. 

® 10 firms were 
manufacture fuel elements 
® 120 companies were 
facturing radiation counting in- 
struments with running 
into $35 million a year. 

® 100 companies were produc- 
ing radioactive compounds or 
instruments making use of such 


licensed to 


sales 





compounds. 
That’s pretty big business. 
Atomic Legislation 
It also spells an urgent need 
straight atomic legislation 
that the public is 


|properly protected against any 


' 


hazards that such operations in- 
volve. 

Proceedings in at least one of 
the industrial management ses- 
sions revealed widespread dis- 


manu- | 


Many Firms Are Buying 
how fo 


Future 


ternal and external atomic mat- 
ters in a unified manner. 

They feel that these 
should make the various 
atomic energy agencies 
responsible for the proper exe- 
'cution of these laws. 

Protecting You 

One way out might be to set 
up in each country a department 
of the ministry of health that 
would be responsible for pro- 
tecting the public. 

In later years, 
itronal political 
been sufficiently reduced 
there is a genuine will to 
reach a common understanding 
these national health agencies 


laws 


when interna- 
tensions have 


|might be truly internationalized | 


by exchanges of personnel. 


They could then provide an | 
inspec- | 


effective international 
tlon agency. 
Trends in Canada 


A paper by Malcolm McNelly | 


of Canadian General Electric 
Co. of Peterborough, Ont.. pro- 
vided an interesting contribu- 
tion and suggested a possible 
modification of present tech- 
nological trends in Canada. 

It described investigations on 
the possibility of using an 
| organic substance, that is to say, 
|a carbon-containing compound, 
'as a possible fluid for transfer- 
ring heat from power 
to boilers. 

C.G.E., in association 
Atomic Energy of Canada, Ltd.. 
and Ontario Hydro, is building 
Canada’s first atomic power sta- 
tions, a small prototype known 
'as NPD2. 
This will water 


use heavy 


(composed of hydrogen twice as | 


'heavy as the normal variety) as 
| both operating medium and heat 
| transfer fluid. 

| The 200 megawatts. atomic 
‘power station that to be 
| built for Ontario Hydro by 
'1965 was to have been planned 
along similar lines. 


1c 
iD 





state | 
solely | 


and | 





reactors | 


with 
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RESULTS COUNT! 
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One of the many industrial buildings sold recently 


through T.REB. 


Photo Co-Op 


Our Photo Co-Op Service is available only through our 


members. 


Whenever you are considering cither the sale or 


purchase of industrial buildings or property, consult a 


member of the Toronto Real Estate Board. 


TORONTO REAL ESTATE BOARD 


Established 38 Years Ago (Since 1920) Still Growing! 


One difficulty about using 
water in any form as a heat 
transfer fluid is that very high 
pressures are required to pre- 
vent it from boiling. 

This constitutes an inherent 
disadvantage of reactors built on 
this principle. 


Narrowing Choice 


The way in which the choice 


of types of reactor is gradually 








being whittled down was one of 
the interesting facets of techni- 
cal sessions. 

At the International Confer- 
ence on the Peaceful Uses of 
Atomic Energy in Geneva in 
1955 it was revealed that there 
were about 200 types that might 
be open to consideration 

At the present time 11 reacto! 
types being developed but 
the main emphasis is on f 
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pre tube heavywater mod- 


erated and cooled type favored 
by Canada is 17,000. 
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| ® 161, representing 69°, of re-| | wi r 
| plies, said they believed present | satisfaction within +" has S. 
| activity should be expanded. | over the present state of legis- 
| @ 24° felt development should | /@ton. | | 

|— —— | This leaves In many Casé€s 1n- 


ROYAL DUTCH AIRLINES 


| 
EMpire 3-3441 | 


COMMERCIAL PHOTOPRINTS LTD. 
92 Adelaide St. W 


| obstacles 
‘panies that 





MAN WITH A 
ONE TRACK MIND 


(his one thought rs to help. you cut 


assembly costs wih SPEED NUTS) 


Analysing fasteners and their function is routine with this 
man. He’s one of a creative team at Dominion Fasteners 
who are constantly inventing or adapting fasteners for 
specific requirements . . . and always, to speed up assembly, 
eliminate parts and parts handling, reduce assembly costs 
and improve product quality. It will pay you to take 
advantage of the imaginative minds at Dominion Fasteners. 
Turn them loose on your product. 

Call or write today ... to have a trained Dominion Fasteners 
representative show you how the Speed Nut method can do 
the job better, faster, and at lower cost. 


GAT 


FASTENERS 








Department M2 


atelilliielamn@lalic late 


. Gea. A. Timmerutax 





It's possible you have 
already enjoyed the benefits 
of Speed Nut spring tension 
fasteners. Why not look 

a little 
bly operation lo he 


further in your 
qe2eeer 
have reached the 
Full Savings Potential. 
There are more than 8000 
types and sizes of Speed 
Nuts arailable ... and all 
are designed lo sare money. 


Sure wou 





DOMINION FASTENERS LIMITED 





of 


dividual states with the onus 
enacting laws. 


It also gives them the POSSI-= | 


of placing 
the path ol 
show initiative 
the use standardized 
well-tried techniques to 
prove industrial efficiencs 
The only companies that are 
exempt from 
cases are those that are work- 
ing directly for the U.S. Atomic 
Energy Commiss 
Many feel that the only 
satisfactory way out of this im 
both in the U.S 
countries, would 
internationally - agreed 


bility 
in f 

in 
and 


me- 


of 


obstacles in 


LOT) 


and in 
be 





passe, 
other 
have 


formidable | 
come | 


ucn | 


LO 


legislation to control both in-| 


Wheat Pool 


' 


Asked to Sell 


Printing Plant 


| SASKATOON The Sas- 
katchewan Wheat Pool has been 
|asked to sell its printing plant, 
'Modern Press, in Saskatoon. 
There are persistent rumor: 
ithe Sifton organization, which 
publishes the Saskatoon Star- 
Phoenix, the Regina Leader- 
'Post and the Winnipeg Free 
'Press, is the interested 

Arthur Stevens, a Wheat Pool] 
publicity official, confirms that 
the Pool has been approached, 
but will not elaborate. 

Reliable sources, however, say 
indications are very strong that 
the Sifton firm is involved. 

They point out that the Sas- 
katchewan Farmer and Stock- 





'has been discontinued. 

The Family Herald 
‘Weekly Star of Montreal 
moving in to service the Farmer 
and Stockman subscribers. 

The sources suggest that the 
'Sifton chain is now looking for 
;something else. 

Another question 
‘what would become the 
Western Producer, a weekly 
farm paper with a circulation of 
about 150,000, published by the 
Wheat Poo] with the facilities of 
Modern Press. 

According to authoritative 
| opinion, it’s doubtful the Wheat 
| Pool would relinquish control of 
the paper. 
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Here’s your pass to 


TIME SAVING IN BUSINESS 


From small manual address printers to automatic 


equipment for the most complex record keeping 


procedures, there’s an Addressograph designed for 


every repetitive \ riting job. Addressograph is the 


most efhicient and economic w riting method; it has 


numerous time and money-saving applications for 


statistical and accounting work, billing and collect- 


man Times, owned by Sifton and | 
published by the Leader-Post, | 


Branches throughout Canada 


Addressograph- 
Multigraph 


of Canada Limited 


| 
' 
; 
; 


ing 


re 


payroll and shipping. With every 


\ddresso- 


graph machine you get perfect legibility, 100% 


accuracy. Addressograph could be saving money 


for your firm now. Find out how today... eall 


the man from A-M. 


FILL IN AND MAIL 
COUPON BELOW 


ADDRESS 


OG 
*2 Hollinger Rog - 


RAPH-MULTIGRA Py 
Oronte 16. 


OF CAhtan 


Dep FP} A LTD., 


SERVING SMALL BUSINESS « BIG BUSINESS e EVERY BUSINESS 








Se ANNOUNCEMENT See 


Can.) 
ae are & _ PP er TRIC CO., Toronto, consolidated net 
ppoints Comptroiier profit of $11,079,879 for 1957 was 
2.4% than 1966's $10,822,183. 
Orders received decreased 15%. 
Sales billed were $260 million, a 5% 


Electrical © 


Smith. 

Capital expenditures were $6,870,- 
632 ($7,361,705 in 1956). 

Company paid $3.2 million ($2.7 
million in 1956) into pension trust. 
At Dec. 31, 1957, 913 (*28) individ- 
uals were receiving pensions and 
disability allowances. Payments 
aggregated $1,139,961 ($1,019,940). 

Annual meeting is April 24. 


CONSOLIDATED INCOME ACCOUNT 
Years Ended Dec. 31: 1937 1956 








‘ * 
Net sales ......... MO M78,358 245,168,551 
Net earnings ..... 26,576,161 26,182,877 
Deprec. .... §& 282 5,566,704 
Income taxes ... 10,200,000 9,800,000 
Net profit ......... 11,079,879 10,872,183 
Less: Pref. divd. .. 56,821 60,912 
Com. divd. 2,266,140 2,266,140 
Serpius for year . 8,756,458 48,495,131 
Eernings per Share and Dividend Record: 
Pref.: Earned ... $497.37 87 
DE - “padeeetceg. 2.50 2.50 
OM ccccdvens 58.37 54.98 
yy Yt .. £0044.00 8.00+4.00 


G. DALE REDIKER 


Shares o/s at Dec. 31: 
Pret., $50 par ... 22,277 23,330 
G. DALE REDIKER, C.A., whose appoint- Common, $30 par 188,845 184,845 


ment os comptrolier is announced by | CONDENSED CONS. BALANCE SHEET 
Webb & Knapp (Conada) Limited. A As at Dec. 31: 1957 1956 





Commerce graduate of McGill University | coop Dom. $3,117,585 $277,575 
where he lectures in accounting, Mr. fees. veativabie er 35,587,071 
: taf. B, BOOMS, seccoss aU, oes 
Rediker was until recently chief actountant | ve 0 angle 61'991.409 72,178,497 

of Rolls-Royce of Canada Limited. | Less: Adv. pay. on 
contracts .... 18,322 628 18,931,746 





Tot. curr. assets . 82,462,555 80,408,397 
Bds. held as guar. 369 402 Sis 
> Mise. assets ...... 607 248 641,147 














: | Fixed assets* _ 42,230,892 41,451,503 

, | Total assets .. 125,660,007 131,201,047 

( Advertisement) || Bank o’draft ...... _..«  §,771,574 

| Accts., tax., etc. 26,720,639 35,193,251 

HOME STUDY COURSE IN | Divds, pay. ....... 1,146,999 1,147,977! 
| Jot. cur. Hab, 27,467,638 42,112,706 


| General res. ...... 

| Capital stock ...... 

} Surplust ........... 81,236,359 72,479,501 

| *After depr. of 49,802,993 44,846,102 
*Of which $1,186,650 in 1957, and $1,- 

134,000 in 1956, is cap. surp. 

| eNot consolidated. 

| Working capita! 

j 


PROGRAMMING BUSINESS 
COMPUTERS 


A home study course, the first 
and only one of its type, is 
being offered by Business 
Electronics Inc, Designed for 
people without technical train- 
ing or experience, it is based 
on a similar course members 
of the firm developed and are | 
teaching at a large University 
Students are taught to develop 


10,556,100 10,608,750 


Merchandising | 


tems for business problems - 
such as Payroll, Accounts Re- of $14,347,156 or $2.60 a share. 
ceivable, Inventory Control. Profits of the Canadian subsidiary 
ete “were again quite satisfactory,” re- 
Free brochures describing |port Chairman S. S. Kresge and 
the course are available upon | President F. P. Williams. 
request from Business Elec- 
tronics Inc., Computer Branch, ||| Company continues to enjoy good 
420 Market Street, San Fran- ||| volume in Canada. Two more stores 
cisco 11, California. | were opened in 1957, and one closed, 
| bringing year-end number in opera- 
| tion to 83. 




















THE DOMINION OF CANADA 
GROUP 


THE DOMINION OF CANADA GENERAL INSURANCE COMPANY 


THE CASUALTY COMPANY OF CANADA 
AN ALL-CANADIAN GROUP 


AUTOMOBILE ° FIRE * CASUALTY 


HEAD OFFICE: TORONTO 
BRANCHES: METROPOLITAN TORONTO # HAMILTON © KITCHENER ¢ LONDON 
OTTAWA * WINDSOR « MONTREAL « CALGARY e VANCOUVER ¢ WINNIPEG 
PORT OF SPAIN, TRINIDAD e KINGSTON, JAMAICA 























plug it in anywhere! 


copy 
anything 


LETTERS 

INVOICES 

RECEIPTS 

CHARTS 

BLUE PRINTS 

BIDS 
PHOTOGRAPHS 
REPORTS 
QUOTATIONS ETC, 

















DIAL-A-MATIC 


| CANADIAN GENERAL jine:| 





increase, says President J. Herbert | 








6,000,000 6,000,000 | 





54,584,917 46,995,601 | 


| §. 8. KRESGE CO., Detroit, 1957 | 
net profit of $14,463,494 or $2.62 per | 
and program electronic sys- | share was 0.8% higher than 1956 net | 




















| Capital stock . 














Instant photocopies of anything written, printed, typed, drawn 
or photographed —right in your own office 


So fast . sO convenient... so easy! Exclusive ‘Magic 
Tou? dial control assures perfect black-on-white copies 
of anything every time. Clear sharp copies from any 
original up to 15” wide, any length or color on opaque or 
transparent paper— printed on one or both sides. Made of 
stainless steel, it is handsome, compact, and light weight. 
Offers hundreds of time and money saving uses for every 
business at a price well within the budget of 

even the smallest firm. 


Have you read this 


NEW FREE BOOK? 


Gao = eae ee eee —_—oeoOooo oreo — 4 

















| APECO OF CANADA, LTD } 
| 134 Park Lawn Road _. ] 
| TORONTO 14, ONT., CANADA | FP-38 | 
| Rush me, without obligation, your new free book on the improved all-electric | 
| Apeco Dial-A-Matic Auto-Stat. I understand this book explains olfice | 
’ porompyine applications in detail and shows how my business can greatly 
enelit by the use of this modern copy-maker. 
7 Company — ee ee ———-—-——»_» TYP@ Of Business _ : 
Address . . ——— ; 2 SS 
: Sn Province : 
Individual —_ Title , - 
| [ 
res LLL eee 


ft ee | ie ee, ee Le, 4 i ee eee ee eee a_i 2. fe to A> _ i 2 a & oc 2 








000 shares of common stock at an 
| segregate price of $20 million. 





CONS. INCOME ACCOUNT 
; ' Years Ended Dee. Si: 1957 1956 
. $ 

mpany Keports 2 "".2..2. 

| Oper. cece S9,1990.000 1 2.39 

| Add: Other inc. ... 1981.13 i 

Net earnings ...... 91,180,243 121,612,140 
| Less: 

Int. on debt 315.358.4354 12,185,503 


| FPALCONBRIDGE NICKEL 
MINES had net profit of $9,953,479 
equal to $2.65 a share in 1957, up 


about 39° from net profit of $7,163,- 
855 equal to $1.91 a share in 1956. 

Earnings for 1957 were influenced 
by “factors of limited duration and 
cannot be considered as indicative 
of future earnings,” President H. J. 
Fraser says. 

Unit costs of production bene- 

fitted from larger scale production 
and higher grade of ore treated, he 
says. 
' Also, volume of ores and concen- 
trates from outside shippers de- 
clined in the year, and receipts had 
stopped at year-end. 

With company production replac- 
ing this drop in éutside material, 
costs benefitted since company’s own 
output is produced with lower costs, 
Mr. Fraser says. 

Trend of metals demand was 
downward by year-end. In addition 
to copper, there were price declines 


in cobalt and precious metals during | 


1957. 
In 1957, there was a decline of 2.7c | 


Canadian per dollar of income in 


_U.S. currency, with an average of 
|95.7c through the year, Mr. Fraser 


reports. 

Exploration expenses were sharp- 
ly reduced largely because of sus- 
pension of operations at the Ken- 


| bridge property in the Kenora area. | 


Term contracts with some com-|j abhor troubles held up completion | 


mercial consumers became effective 


at the beginning of last year, with | 
highest prices realized in 1957, This | 
had a disproportionate effect on 1957 | 


earnings, Mr. Fraser says. 
Repayment of bonds issued to 


finance the company’s expansion | 


program which began in 1953 will 
start this year, he points out. 
Heavy Charges 


ing charges to earnings account.” 
However, the U.S. government is 


reimbursing the company in part| 
by an amortization allowance in| 


prices established for nickel pur- 
chased under a term contract, Mr. 


| Fraser says. 


As deliveries have increased, the 
amortization allowances have also 
increased proportionately. 

Deliveries of nickel and cobalt in 
1957 totaled 46.8 million Ib. and 
777,000 lb. respectively, new highs 
for the company. Copper deliveries 
amounted to 25.2 million Ilb., the 
platinum group of metals was down 
from 1956 peaks while liquid 
sulphur dioxide was at a new high. 

Onaping area ore is becoming 
relatively more important in com- 
pany production. The proportion in- 


creased from 31% to 46% last year | 


and, with greater production from 
Fecunis mine, this ratio will in- 
crease further. 

Mining at Mount Nickel, a small 


ore body, was completed last Nov- | 
ember. The Fecunis, Boundary and | 


Onaping ore bodies continued under 
development in 1957. 


Company is purchasing initial | 


production from the Norduna Mines 
property near the Falconbridge 


plant and is financing Norduna into | 


regular full-scale output. 
CONS. INCOME ACCOUNT 
Years Ended Dec. 31: 1957 — 


$ ‘ 
Metal sales ..,...+++>+ 57,920,755 49,869,336 | 


Less: Oper. exps. ... 31,368,057 30,585,881 


Oper, profit ........- 26,552,698 19,283,505 » 


Add: Other inc. ...-- 234,174 307,919 
Gross profit .......... 26,786,872 19,591,424 
Less: Taxes ..... eeece 635,000 302,000 
Def. devel. w/o. 
Preprod. exp. w/o . 3,500,000 
DE ic dveevedess« 1,583,142 1,591,553 
Depreciation ...... 5,875,915 5,134,419 
Outside explor. & 
GOT, ccccccccesccce SAERIOG OSE. Tal 
Contrib., Maritimes ; 
i ccuaecteatees 
Add: Prof. on secs 
OE nen. the teet 363,146 121,852 
Net profit ............ 9,953,479 7,163,855 
Less: Dividends ..... 4,507,526 4,507,526 
Surplus for year . 
Note—The total depreciation and pre- 
production expenditures which will have 
been claimed for 1957 and prior vears will 
be in excess of the amts. ched. in the 


accounts by approx. $2,109,000. When this | 


amt. is w/o to earnings it will not be 

deductible for tax purposes 

Earnings per Share and Dividend Record: 
Earned $2.65 $1.91 


2 
PUNE osccccdecdees 1.06+4-0.20 1.00--0.20 | 


Shares o/s as at Dec. 31: 
Common, n.p.v. .... 3,756,272 3,756,272 

CONDENSED CONS. BALANCE SHEET 
As at Dec. 31: 1957 1956 


Cash & deposits ..... $316,914 $1,622,110 
rr, BO. whsdconcaen 6,864,807 4,595,468 
Govt, bds, at coste ... 7,910,947 5,436,317 
Refin. met. cost ..... 1,561,168 1,454,218 
Inc. tax recov. ...... 386,097 650,306 
i aaa 5.675.443 5,343,024 
Supplies, etc. . . 4,477,060 4,270,969 

Total curr. assets .. 27,192,426 23,272,412 
Devel. exp. ....... 6.074.148 7,228,959 
Other assets ......... 559,798 570,300 
Adv. to assoc. co. .... 755.310 : 
Invest. in subsid. .... 326,994 326,994 
Misc, invests, ....ee+. 1,620,152 2,075,677 
Mine Drops. ..-cccoeees 3,971,235 3,960,989 


Plant & equip.* ...... 36,698,336 34,223,540 
Total assets ........ 77,198,408 71,758,871 


Accts. pay., etc. ...... 4,055,751 5,573,663 
Long-term liab. pymts. 3,000,000 334,000 | 
Advance metal rec. .. 801,300 

| Tax. pay. Lie 918.902 748.018 


8.375,953 6,655,681 
1,072,384 199,071 


Total curr. liab. 
Advance metal rec. 


ist mtge. bonds ...... 27,000,000 30,000,000 | 
L@Qn (968.) ..cccccoce 125,277 125,277 | 
12,214,125 12,214.125 | 


Surplus .............. 28,010,670 22,564,717 
a4With approx. same market value. 
*After deprec. o ; 

Working capital ..... 18,416,483 16,716,731 


Chemicals 
CANADIAN INDUSTRIES LTD.. 
Montreal, consolidated net profit of 


$8,662,250 for 1957 was 0.9% higher 
than 1956's $8,581,877. 


Consolidated sales amounted to | 


$142.7 million up 10% over 1956, 
says President H. Greville Smith 
sales of chemical products were 
maintained, despite lower level of 
operations in some _ important 
chemical consuming industries such 


| as pulp and paper, textiles, steel and 


metal refining. Sales in caustic soda 
and resale products declined. Sales 


| of chlorine, liquid sulphur dioxide 


and chlorhydro-carbons were up 
Sales of hydrogen peroxide ross 
although the new plant at Hamilton, 


Ont., did not go, into operation until | 


December. A number of uranium 
mines started operations resulting 
in consumption of large quantities 
of sulphuric acid and nitric acid 
for uranium extraction. 

Demand for explosives and de- 
tonators by the construction and 
mining industry rose. 

Sporting ammunition sales were 


| Maintained. 


Sales of fertilizers increased. as 
did business in nitrogen solutions 
for fertilizer. 

Lower car production caused ‘a 
decline in sales of paints and coated 
fabrics to automobile manufacturers 
but volume increased in these prod- 
ucts to other industries. Sales- of 
retail paints were higher. 

Sales expanded in polythene, 


| though some price reductions were 


necessary. 
secured 
Increased imports of fabrics and 


Export markets were 


| Millhaven plant. 


7. _.. | Copper Cliff. Construction is to| Company 
Annual provision for amortization | 
| of the cost of this program has re- | 
sulted in “very heavy and increas- | 





3,518,063 3,235,718 | 


| Trenton, Ont. 


Te assist. “eaders in appraising and 


major 1 
emgaring company’ financial state- | jor contract for storage tanks | dep 


and reactor for new Cities Service 


e 

ments, The Financial Pest has a uni- Pension fund ... l 505 
form methed of presenting corporation refinery at Bronte, Ont. Add: Asset prof . 740,598 1,106,266 
accounts. Variations frem the compa- Annual meeting is April 3. Net profit eT 264.498.3539 45.321,082 


3.166.213 3,178,538 

CONSOL. INCOME ACCOUNT | Com. divs. ..4... 24,000,000 24,000,000 

, Years Ended Dee. 31: 1957 1956 | Surplus for year . *OG7 B54 = 18,161,544 

clothing depressed market but sales Net earnings . $2,136,420 $1,634,700 | _tincluding operating revenues of $50,- 
; 243,622 198,253 


of “Terylene” polyester fibre were Less: Deprec eA 1957 and $46,338,773 in 1956 


nies’ published reperts are feotnoted. 


up, especially to the U.K. ‘ Net prefit . : a 952.798 773.847 Nete—For tax purposes co. is claiming 

Sales of Alchem Litd., Canadian [Less cl A divds.... 140250 92.500 | additional capital cost allowances on 

Hanson & Van Winkie Co., and | _ Common divds. ... 57900 38600 | Which tax deferred amounted to §97,121- 
644,747 | 246 as at Dec. 31, 1957 


: Surpius fer year , 754,648 
Canadian Safety Fuse Co., were up. Earnings per Share and Dividend Record: Times All Interest Earned: 
, 1 


Sales of Chipman Chemicals Ltd., Class Ai ) 0.14 $2.39 ‘Before depr. . 504 9 98 


benefitted from merger with com- ' Paid oc. 1.00 + 0.50 1.00 Seodiaen ter Sh 4 wi vr aR : ry 
_ ; . < “. A & com.! . 7.1 5.92 er Share and Gitiies ecord: 

pany and there was .. highe r de Common: Paid 1.00 + 0.50 1.00 Pre ‘eo age $57.28 $95.56 
mand for carbon bisulphide and ‘Before (tafter) participation. Paid esece 1.00 1.00 
carbon tetrachloride following com- | Shares o/s at Dee. 31: he ceccve 2! * "3 37 
, ‘ , , Class A, np. 94.000 92,500 _ .  eeteeeee 22 25 

pletion of new plant of Cornwall) Goninon. no ooon 6 aan Qaienene «ce 0-ee ~~ +- 
Paid 3. 2 00 


Chemicals Ltd. , - 
Wages and transportation increas- CONDENSED CONS. BALANCE SHEET dn. wo eee ee 
31: 1956 ; 


ed andewhile some reduction in As at Dec, 3! «1957 | Shs o/s at Dee. 31: 
, Cn. «dishntdees side ot $16,470 $7,126 | . . : > 
prices of raw materials took place, a anon ry tt oa 'ane 4% pref., $25 par 462,614 474 268 
cost of most materials used was! accis rec less ree 24,5 ; 4‘a° pref. $50 par 1,200,000 1,200,000 
about the same as 1956. op yrds 4,628,651 4,001,138 CONDENSED CONS. BALANCE SHEET 
Company issued $20 million prin- | ™%:_¢*¥._. 25,000 ass. As at Dee. 31: 957 , 
: mop! Total curr. assets . 7,573,201 7,188,308 Cash & bd 27 - 
cipal amount 5%% debentures due prep ex 2 | gO% S. . $27,283,435 $42,871,435 
P p.4 51,337 48.279 | Acets. rec. less res. 57.140.588 57.946 52 
1977. Invests. in oth. cos... 600,000 7,000 | inventories ‘ent 6e8 05 838 oan | 
In 1957, Province of Ontario intro- | Fixed assetss ....... 1,250,256 1,010,567| Tot curr. assets | 184.688,691 136.644 acs 
, Total assets ....,.. 9,483,704 8,888,149  avice necots 19.201 327 ny 
duced a tax on corporate income of | Bank overdraf . SSEUS .....+5. 801,327 22,522.79 
Oo d © cccess 535,199 1,302,303 Fixed assets* 683,138,369 584 769.1 
11% A Accts , ee , pay. eee ] 404.016 926,923 Total eaneta os : - RRG.96R ; meee ey any 
Capital expenditure on new plants | 74%. Pay... -.ae. 49,271 , 986,164 | Accts., etc., pay. .. 42,202,705 37,050,230 | 


y 
curr, liab. ., 2,788,486 2,927,390) Toves pas 6,302,760 12417858 


and equipment was $15.6 million, peg. jiab. 


; . *** 30 838 Tet. ’ liakh a. 50! 
about $2-million less than in 1956. | Capital stock ........ 196.425 164.925 | Funded debi ....... 444372216 399:400;390 
In addition, $6 million was spent cg po Bh ay DD:  Kxcoassest 2372 981 
for maintenance of plants. sAfter dene. of . nit 2239 089 1992 — | Def. a. Ue cebheds 97,121,246 84,707,425 
ye . - ec 992,479 | Capital stock ...... 151,565,350 151,856,650 
The recently completed hydrogen Market value . 22,000 23,100 | Capital surplus 3,434,650 3.143. 
‘Incl. in curr. assets in co.’s report.| Earned surplus. 141969460 142'897°518 


peroxide plant at Hamilton and the | tIncludes charge of $20,761, being ex-| safter depr. of 
expanded nitric acid plant at Beloeil | cess of cost of Dominion, Scott, Barron Gulien cee 


began production in December. ! Ltd. shs. over net book value. 

a nee accts. of Dominion, Scott, 
arron Ltd., consolidated in 1957 
of the York paint plant, but most! working capital 4,784,715 4,254,918 


facilities were operating during the 
last quarter. In January, 1958 pro- 
duction of ammonia began at the 


343,098,156. 316,720,921 
. 135,523,226 137,476,540 
Merchandising 
EDWARD LIPSETT LTD., Van- 
couver, consolidated net profit of 

; $12,415, for 1957 was 1.5% higher 
Aluminum than 1956's $12,223 : 
Owing to continued rise in de- ALUMINUM CO. OF CANADA,| Company established a new 
mand for sulphuric acid a fourth Montreal, consolidated net profit of | wholly-owned subsidiary, Ellro 
plant was authorized for Beloeil, | $26,498,359 for 1957 was 41.5% lower | Sales Ltd. for operation of separate 
with the third plant being built at | than 1956's $45,321,082 retail outlets, says President K. D. 
purchased from Creer. 
start on both locations in 1958. Aluminium Ltd., the parent com- In June, 1957, company opened 
The polythene plant at Edmonton , pany, all the outstanding shares of | store, “Boat, Rod & Gun” in Van- 
is to be doubled and work has com- | Alumina Jamaica Ltd. (Aljam) for couver. Public reaction to this ex- 


March 29, 1958 
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AUSTRALIA OFFERS 
opportunities for industries 


With its rapidly expanding local market and proximity to South-East 
Asian markets, Australia continues to provide opportunities for 


industries. 


e ~ Pz <P Ee oe 
? ‘2 PIG Fr: 





If you are inter 

. ested in Australia and 
require industrial, 
econom«, or market 
information, you are 
invited to use the 
comprehensive facill- 
ties of the Bank of 
New South Wales, 
the oldest and largest 
commercia! bank 
operating in Aus- ° 
tralia, New Zealand, 


Fiji, Papua and New Guinea, with over 1,000 branches and agencies, 


BANK OF NEW SOUTH WALES 


ESTABLISHED 


1817 


Head Office: Sydney, Australia 


British and Foreign Department 


John W. McEwen, Manager. 





sound future is anticipated, com- 


pany says. 


CONSOLIDATED INCOME ACCOUNT 
957 1956 


Years Ended Nov. %0 ] 
Net earnings ......... $49,570 
Less: Deprec. ..ecsccce 9.852 
Interest imet)  .icec. 13,303 
Prov. for taxes ... 14,000 
Net profit . oeeees 12,415 
Less: Cl. A divd. ., 9.885 
Surplus for year 2.500 


Note—Co's reports show net 


$19,477 in 1956 and $12,434 in 1957 
ing prof. on sale of fixed assets and pen- 


sion refund 


Earnings per Share and Dividend Record 


Class $1.24 
Paid : ssasee Oo 
Class B 20 e66eue 0.16 


None paid 
Shs. o/s at Nov. 30 
Class A, $20 part 10.000 
Class B, $20 part 14,800 


tInciuding shs. heid by Lipset 


& Manuf, Co. Ltd 


Total curr. assets 


, ete 


CONDENSED CONS. BALANCE SHEPT 
As at Nov. 36 Dp > 


$242.675 
1,04 ] 
imsu 4.4 

1381,504 1,778.2 


Deferred ches 2 m0 
"hs asseta* Re 3 &5 5&4 
assets 1.469 535 1.293.827 
i) i e" o Pad 
pas ii ‘ ¥ ¥ 
eurr. liabs, . 348,776 143,0;7 
stock . 45,400 475.400 
yl ee 105 4 105 58 
Surpius . . HS ha? 565 774 
depr. of 179.153 170,940 
r deducting sh es held } Lipset 
& Manufacturing Co Ltd. $20, 
and $38,600 in 1957 


Capital 1.045.258 1,081,146 





menced. $18.6 million. Company issued 800,- pansion has been excellent and a 
CONS. INCOME ACCOUNT Se . . - —_——— a 7 _— m 
Years Ended Dec. 31: 1957 1956 
$ $ 
Sales .... cee eee 147,653,000 129,548,000 ———- . - - oe = —— = 
| Net earnings wecce 20,358,526 19,682,146 
mae Bee. WG. ccse 71,457 181,149 
Less: Deprec. .cccee 6,246,007 5,933,175 
cee WE, ocvoseeece 1,123,957 968,515 
Minority int. cceece 431,033 384,056 
ee, Ge coca cueus ese 3,966,736 3,990,672 
Net profit ......... 8,662,250 8,581,873 ew las 
Less: Pf. divas. ... 174.375 174.375 N Issue 
Com. divds. ..... 4,322,327 4,314,151 


Surplus for year 4,165,548 4,093,351 | 

Note—For income tax purposes co. is 
claiming capital cost allowances in excess 
of depreciation recorded in accounts. As 
a result, taxes were reduced by $2,079,000 
in 1957 and $1,858,000 in 1956 and net 
profit was increased by this amount. 
Times Debenture Interest Earned: 

18 


Before deprec, , 20.51 


After deprec. .... 12.62 14.38 
Earnings per Share and Dividend Record: 

Pref.: Earned ... $186.29 45 

ai Sw hia wed oa 3.75 3.75 
Com.: Earned .... 0.98 0.97 
Wa scced eetes 0.50 0.50 ‘ - 

Shares o/s as at Dec. 31: To he dated April ® 1958 

7ie°, Pr, $50 par 46 500 


46 500 

Common, n.p.v. . 8,645,716 8,629,163 

CONDENSED CONS, BALANCE SHEET 
As at Dec. 31: 1957 1956 


Cae Ge GM, occ cies $4,385,360 $2,056,120 
Accts. rec. less res. 16,390,870 15,618,417 
SS are ree 9,915,659 250,000 


Inventories . 30,397,665 26,923,040 
Tot, curr. assets, 61,089,554 44,847,573 








51,704,900 46,221,346 | 
9,917,446 250.000 
44,617,047 30,238,450 


"After depr. of .. 
*Market value 


$6,500,000 


United Gas Limited 
54% First Mortgage Sinking Fund Bonds 


To mature October 1, 1977 


United Gas Limited (formerly United Gas and Fuel Company of Hamilton Limited) and United Suburban 
Gas Company, Limited, which contemporaneously with the issue of bonds hereby offered, will become a 
wholly-owned subsidiary of United Gas Limited, are engaged in the purchase, distribution and sale of gas 
in the city of Hamilton and adjacent territory. At present both companies are wholly-owned subsidiaries of 


Misc. assets 1,932,571 1,237,689 4 ‘by : 

Investments ....... 1,033,959 1,033,959 United Fuel Investments, Limited. 

Land, bidgs., etc.*. 83.556,970 74,168,029 
| G’will, pats., etc. . 1,688,576 1,688,576 _— _— . , : 

Total assets ‘ 149,301,630 122,975,830 Trustee: The Canada Permanent Irust Company 

Accts., etc., Day. 14,251,691 11,903,748 

ee Ff Aer 2,220,816 2,705,379 
Tot. curr, liab, , 16,472,507 14,609,127 * s — : : ° ; 

Funded debt ...... 45,307,500 25,322,000 | In the opinion of Counsel, the bonds of this issue will be investments in which the Canadian and 
| lela ge teens Sane ae ety British Insurance Companies Act states that companies registered under Part III thereof may, without 
| Other reserves .... 71,694 ‘149,810 availing themselves for that purpose of the provisions of sub-section (4) of Section 63 of the said Act, 
| Capital stock ...... 53,271,856 53,045,579 . ‘ 

rned surplus 30,189,294 26,023.746 invest their funda. 





Working capital 


Iron and Steel | 


TORONTO IRON WORKS LTD.. 
Toronto, consolidated net profit of 
$952,798 for 1957 was 22.8% highe: 
than 1956's $775,847. 

Sales volume, productivity and 
earnings were a record, says Presi- | 
dent G. E. Ellsworth. 

Toronto Iron and Central Bridge 
were particularly active in complet- - 
ing major projects for such indus- 
tries as steel, chemical, petroleum 
pulp and paper, communications 
and uranium, 

Substantial improvements were 
made to the manufacturing and 
office facilities at Toronto and | 





We, as principals, offer these bonds if,-as and when issued by United Gas Limited and accepted by us, 
subject to the approval of all legal matters by Messrs. Blake, Cassels & Graydon on behalf of the Company 
and by Messrs. Arnoldi, Parry, Campbell, Pyle, Godfrey & Lewtas on our behalf. Said counsel will rely as to 
matters of title on the opinion of Messrs. Walsh, Evans & Philip of Hamilton, Solicitors to the Company. 


Price: 100 and accrued interest 
It is expected that definitive bonds will be available for delivery in Toronto, Montreal and Winnipeg on or 
about April 11, 1958. The right is reserved to reject any or all applications and also in an) 


a smaller amount than is applied for. 


A prospectus will be furnished upon request 





Company acquired a majority | 
interest in Dominion, Scott, Barron, | 
Ltd. 

Accounts of T. I. W. Western Ltd., | 
Edmonton, are not included in com- 
pany’s figures, This plant was ex-/| 
tended 60-ft. and substantial addi- | 
tions and improvements made to/| 
shop and field equipment 

Company entered 1958 with a sub- | 
Stantial backlog of work 


A. E. Ames & Co. Limited 





Dominion Securities Corpn. Limited 
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Work is progressing on its largest 
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f .. 33,296,967 27,536,143 | 


“Some are easy, some are hard... 


this one was really tough!" 


“Ask any consultant and he'll tell you that some jobs are easy to heat, 
and some are almost impossible. 


“Take this building for example. It will be as hard to heat as any I’ve ever seen... 
north-east exposure, walls almost completely glass, and the whole thing 

up on stilts to expose the underside of the first floor. It took a lot of figuring 

to lay out a balanced system that would provide comfortable heat‘in all weather. 
The trouble is that I knew it would work only if the units gave their rated capacities. 
That's why I was a little relieved when I dropped in today and saw 

Dunham equipment arriving on the job. 


“IT believe the Dunham people have been in business for over forty years, 
and are leaders in the heating field. Their reputation has been built 

on sound engineering design and quality workmanship. That's why 

| know that my requirements of output and long life will be met 


when I see Dunham equipment installed.” 


DUNHAM-BUSH (Canada) Limited 


140 Wendell Ave., Toronto 15, Ontario 


AIR CONDITIONING, REFRIGERATION, 
HEATING PRODUCTS AND ACCESSORIES 


DUNKAM-BUS 
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March 29, 1958 








LESLIE & CO. LIMITED 
DIRECTORS 


ALLEN A. McMARTIN ROBERT S$. BURTON 


Allen A. McMartin, of Montreal, and Robert $. Burton of Toronto, who were elected 
to the Board of Directors at the annual meeting of A. C. Leslie & Co. Limited. 
Mr. McMartin is o director of Hollinger Consolidated Gold Mines Lid ; Goldate Mines 
Lid.; Crown Trust Co.; and Okalta Oils Lid. 

Mr. Burton joined A. C. Leslie & Co. Limited 23 yeors ago and has been manager of 
the Company's Toronto Division since 1950 





MORE FORESTS 
From Our Own Correspondent 
SAINT JOHN — Despite inten- 
Bive cutting for almost 30 years 
-~—-including the tremendous effort classified as 
of World War Il — New Bruns-) land. 


a a 


(wick now has more productive 
forest area than in 1930. 85% of 
the province’s 28,000 sq. mi. is 


productive forest- 


DUPLICATOR 





GESTETNER is not only the finest, but 

also the thriftiest Stencil Duplicator 

ever built. With it, many jobs now going to 
Outside services can be done right in your 
own office, quickly and easily. Reproduce 
typewriting, type, line illustrations — 

even half-tones—in black and white or 
colors. GESTETNER saves time and money= 
YET it costs no more! 


Write us for 
Specimens of 
GESTETNER work 
applicable to 
your business. 











GESTETNER (CANADA) LIMITED 


117 KING STREET WEST + TORONTO - CANADA 
With Branches inall Principal Cities 
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Manufacturing plants new to 
Canada, expansions of existing 
industry across the nation 


Areas, industries ere invited te report their progress in this column 


PUESTL eT oecaaets epeeeroepeet ys Seer Tyagi cate: ceeeay pecereeaat iti 


Stainless Steel 


British Ropes Canadian Fac- 
tory Ltd., Vancouver, reports 
that stainless steel wire ropes 
'are scoring in a variety of ex- 
acting tasks. 


One of the largest the com- 
pany made has come through 
an examination untarnished 
and in good condition after 
seven years of work in and out 
‘of salt water as a towline. 

. The cable was purchased by 
H & L Towing Ltd., Vancouver, 
is 14 in. diameter, 1,700 ft. long 
and is used mostly on hauling 
booms. 

More recently, British Ropes 
Canadian has made stainless 
steel wire rope for use on both 
the Cheakamus and Clowhom 
hydro power projects of the 
B.C. Electric Co. 

A total of 580 ft. of 1% in. 
diameter cable. was supplied 
through Yarrows Ltd., Victoria, 
to be incorporated in the mech- 
anism for operating the radial 
gates of the spillway at the 
Cheakamus dam. 

A further 400 ft. of 1l-in. 
diameter cable was supplied 
through Vancouver Iron Works 
Ltd., who fabricated the leaf 
‘gate mechanism controlling the 
‘intake at Cheakamus. 
| For the Clowhom project, 341 
'ft. of l-in. diameter cable was 
used for the spillway gate con- 
| trol, and was supplied through 
| Vivian Diesel & Munitions Ltd., 
| who fabricated the gate appa- 
'ratus 

Intake at Clowhorn required 
a total 380 ft. of 1-in. diameter 
cable, and was supplied through 
'Vancouver Iron Works. 


» * * 


'Farm Equipment 


| New developments in farm 
/equipment come as fast as in 
| the auto field, with the emphasis 
‘on performance but lots of at- 
‘tention to styling. 

Lines brought in this year by 
Cockshutt Farm Equipment Ltd. 


of Brantford, Ont., show the) 


itrend. Among them are the 
'“Powerific”’ tractor — the 500 
'series — of which there are four 
‘new models from 2-plow to 5- 


plow capacity, gas or diesel. 


The company reports that the 
series was five years in the 
|making and cost $1 million in 
research and testing. Proto- 
types of the new tractor were 
tested for two years in the 
‘desert near Phoenix, Arizona, 
where they worked 24 hours a 
day carrying heavy, fully-load- 
| ed earth-moving equipment. 

But the new series also has a 
i‘*new look” created bv indus- 
‘trial designer Raymond Loewy, 
and a new color “harvest gold.”’ 

Other lines 


new Cockshutt 





RAVAGES METAL SURFA 


Downtime ... zero... 


or nickel base alloys. Where heat. 


to light, frictional wear .. 


steels, offer incredible performance 
Achieve ao ne@w a mMension for 
DOWNTIME 


ond har dfacing 


‘ 
Wy le for you free < ry or 


Speed Production, Cul Maintenance 


within reach through Deloro Stellite cobalt 


Stellite, at prices conparable to special 


NORMAL 


with Deloro Stellite co 








ces 


. this is an ideal now 


CUTTING TOOLS 


. from 
destructive jet engine inferno temperatures 
is responsible for 
downtime, vital parts produced by Deloro 


Frictional Heot 


stings DRY BEARINGS 


Frictional Heot 
PULVERIZER PLATES 





BELLEVILLE 


CANADA 








Friction ond Combustion Neat 
HARDFACING RODS 


STEAM JET NOZZLES 


| include the. 311 


| Earned surplus . 


' Werking capital 


sraeireppesies ; Th ii ! : ret ate res <peets eee 


reciprocating | 
rake. 

Two other newcomers are the | 
truss-frame design mounted| 
plow “280” in two and three | 
furrow types with a choice of 
colters and bottoms and a trail | 
built PTO mower, the 315, de- 
signed for grassland harvesting | 
to cut up to 40 acres daily. 


New Manufacturer 


A new Canadian company, 
Nepco of Canada Ltd., with| 
plant and offices in Woodstock, 
Ont., has been set up by Na-| 
tional Electric Products Corp., | 
Pittsburgh, one of the leading 
suppliers of electrical distribu- | 
tion systems and accessories in | 
the U. S. | 

The company was established | 
after consultations with Ontario | 
Planning Development Depart- | 
ment. 

‘Plant manager is Joseph J. 
Masse, formerly executive as- | 
sistant to the president of Rob- | 
inson Industrial Crafts, London, 
Ont., and at one time managing 
director of Henry Power Tools, | 
Ltd., London. | 

The new plant was designed | 
by Marani and Morris, Toronto, 
architects. 

J. A.’ Vance Co., Woodstock, 
is general contractor and R. P.| 
Alsop and Associates, Toronto, | 
designed the electrical system. 

The Woodstock plant will be} 
the first manufacturing facility | 
which National Electric has 
built outside the United States. 
Other plants are located in 
Linden, N.J., and Ambridge, Pa. 

The company’s products will | 
be distributed to the electrical | 
trade through leading wholesale | 
electrical supply organizations. | 








ce - 


Cheaper Chain Saws 


McCulloch Co. of Canada, | 
major manufacturer of chain} 
saws, has achieved a price bar- 
rier break-through which was a} 
target when the company estab- | 
lished in Canada four years ago. | 

Recent announcement of price | 
reductions is the third in the | 


last six months. They average 


about 10% and bring the total | 


‘reduction since September last 


to over 30° on all 11 models, 
states the company. | 

General sales manager A. A. | 
Reid says the company has now | 
brought chain saws down to the} 
same price level as power lawn 
mowers but, before effecting 
material price reductions in this | 
country, it was necessary ta 
build sales volume and establish 
productive operations in Can- 
ada 

The company has a $2.5 mil- 
lion plant in Metro Toronto. 


Company 
Report 


Merchandising 
SIMPSONS-SEARS' LTD., To- 


ronto, consolidated net profit of 
$3.153,632 at Jan. 8, 1958, was 26° 
higher than net profit of $2,501,145 


") 


om Jan. 2, 1957. 


Simpsons-Sears Acceptance Co., a 
wholly owned subsidiary, had in- 
stallment accounts receivable 
amounting to $57,526,520 ($49,104,582 
a vear earlier) at year end. These 
accounts were pledged as security 
for bank borrowings of $50 million 


' ($45 million). This subsidiary has 


declared a $407,883 ($277,826) divi- 
dend equal to its net profit for the 
latest fiscal vear. This dividend is 
reflected in the accounts of Simp- 


| sons-Sears. 


Simpsons-Sears employees  pur- 


'chased 23.450 class A shares at $10 


per share. 


Provision for income taxes was 


reduced by $1,005,000 because of loss 


carry-forward for preceding year. 
CONSOLIDATED INCOME ACCOUNT 
Jan.32 


Years Ended: 1957 


SS,.2LL BIT $5,413,574 | 
483,416 375,324 | 


Net earnings . 
Add: Inc. fr. invest 
Less: Amort. bd. disc 
& exp Jaae 
Debt interest 1,474,995 
Prov. for depre« 1,769,321 1,651,507 
Prov. for inc. tax 2,255,000 305.000 
Net profit $3,153,632 2.501.145 
Co. is claiming for tax purposes deprec- 
lation in excess of that charged in accts 
As a result, taxes totaling $287,000 for vy: 
ended Jan. 2, 1957, and $2.215,000 for vea! 
ended Jan. 8, 1958, have been deferred 
Times Interest Earned:' 
Before deprec % 5.87 
After deprex : 
‘After amort 


42.769 | 
1,288,477 


42,345 


| Earnings per Share: 


Class / 

Class B & ( 
None paid 

CLA, B&C} 


Before (tafter) participaiton 


| Shares o/s at: 


238 500 215,050 
2,000,000 2,000,000 | 
2,000,000 2,000,000 


Class A, n.p.\ 
Class B, n_p.\ 
Class C, n.p.v 


CONDENSED CONS. BALANCE SHEET 
Jan. 8 
As at: 1958 
Cash & Dom. bds $436,522 
» ete ex ie@ss 
4.919.221 6,077, 
35,896,609 34,027.38 
$1,252,352 40.543, 
in subs 2.000.000 2.000.! 
> invests 2,340,649 1,808,721 
1,404,146 
1,439,433 
4,824,263 
46.851.775 
LIiZ.618 97,410,500 , 
al i 1,787,327 5,627,091 
Accts., etc., pay. ... 6,123,962 20.470,980 
Taxes pay 719,224 583,457 | 
Total curr. liab. .. 18,630,514 26,681,528 
Funded debt -++» 26,250,000 26,500,000 
Def. inc. tax +. 2,784,000 549.006. 
Note pay 6,053,406 1.053.406 
Capital stock 42.385 ,000 
4.909 698 
. 6.258.365 4.509.803 
e+ =2,821,438 13,861,873 
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call an 
Imperial man 


he’s trained by us to work 
for YOU. The Imperial Represen- 


tative brings to your operating 
problems a comprehensive know- 
ledge of fuels and lubricants... 
resulting from Imperial Oil training 
in classrooms, refineries, research 
labs and Canadian plants. Re- 


pat 


ALWAYS LOOK 





* 


at- hs 


Manas 
you trust. 


te US 


fresher courses keep him abreast 
of latest developments. He is back- 
ed by Imperial’s unequalled ex- 
perience and continuing research 


in lubrication. 


Call Imperial...a member of 
Canada’s largest staff of lubrica- 


tion experts is located near you. 
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Remember, he is on your staff, 
but not your payroll. 
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TO IMPERIAL FOR THE BEST 
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THE CARTER CONSTRUCTION 
COMPANY LIMITED. 


TORONTO 419 CHERRY STREET... PHONE EMoire 3.5141 


WINNIPEG S25 KYLEMORE AVE PHONE 43-2233 











PROFESSIONAL DIRECTORY 
@ Chartered Accountants 





DELOITTE, PLENDER, HASKINS & SELLS 
Chartered Accountants 


Terente Windser Chetham 
Edmonton Vancouver 


Montreal 
Calgery 


Winnipeg Regine 
Prince George Quesnel 








WILTON C. EDDIS & SONS 


Established 1895 
CHARTERED ACCOUNTANTS 
Federal Building, Toronto 








GEORGE A. TOUCHE « CO. 
_ CHARTERED ACCOUNTANTS 


MONTREAL — TORONTO ~ LONDON ~ WINNIPEG — REGINA — SASKATOON 
EDMONTON CALGARY CRANBROOK VANCOUVER VICTORIA 














WILLIAMSON, SHIACH, SALES, GIBSON, MIDDLETON 
CHARTERED ACCOUNTANTS 


Toronto Montreal 








THORNE, MULHOLLAND, HOWSON & McPHERSON 


Chartered Accountants 








TORONTO GALT KITCHENER 
WINNIPEG CALGARY VANCOUVER 
McDONALD, CURRIE & CO. 

Chartered Accountants 
COOPER BROTHERS & C0. 

Chartered Accountants 
Montreal Quebec Ottawa Toronto Saint John 
Charlottetown Halifax Rimouski Sherbrooke Hamilton 
Kitchener Winnipeg Edmonton Calgary Vancouver 








PETTIT, HILL AND BERTRAM 


Chartered Accountants 


HOLLAND PETTIT, Jr. R. DOUGLAS HILL R. Cc, 
T. 0. WARDLAW DONALD D. HILL 


EMpire 3-2381 


BERTRAM 


181 BAY ST. TORONTO 








Arthur A. Crawley & Co. 


Chartered Accountants 


TORONTO e¢ 
MARIE 


OTTAWA « MONTREAL e BROCKVILLE oe SUDBURY 


NORTH BAY ¢«¢ SAULT STE. 








| GUNN, ROBERTS AND Co. 


Chartered Accountants 


TORONTO CHATHAM 
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Next week's Ripple Rock explosion will chelte a ‘‘killer’’ bottleneck on the important 


Vancouver-North Coast and U.S.-Alaska trade routes. 
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LAVALLEE, BEDARD, LYONNAIS, 
MESSIER, GASCON 


Chartered Accountants 
SHERBROOKE 


THREE RIVERS 


KENT BUILDING 
10 St. James St. East 
MONTREAL. Tel. MA. 7085 








GEO. A. WELCH & COMPPANY 


Chartered Accountants 


OTTAWA 


BELLEVILLE CORNWALL 











Clarkson, Gordon & Co. 
CHARTERED ACCOUNTANTS 


Montreal @ Toronto @ Hamilton @ London @ Windsor 
Winnipeg @ Regina @ Calgary @ Edmonton @ Vancouver 








PRICE WATERHOUSE & CO. 


Chartered Accountants 








HALIFAX MONTREAL OTTAWA TORONTO HAMILTON 
WINDSOR WINNIPEG CALGARY EDMONTON VANCOUVER 
| “sas A] . | Ta a 
PS. ROSS & SONS 
Chartered Accountants 
MONTREAL oa TORONTO . OTTAWA e CALGARY 
VANCOLVER © LONDON, ONT. . SAINT JOHN, N.B. 
Established 1858 











RIDDELL, STEAD, GRAHAM & HUTCHISON 
CHARTERED ACCOUNTANTS 


Quebec @ Montreal @ Ottawa @ Toronto @ Hamilton 
london @ Winnipeg @ Calgary @ Edmonton @ Vancouver 








COSSAR, HARPER & COMPANY 


Chartered Accountants 


100 ADELAIDE ST, W., TORONTO EM. 6-4957 








Hilborn & Company 


Chartered Accountants 


69 YONGE STREET e TORONTO . 


EMpire 4-1359 








COURTOIS, FREDETTE & CO. 


Chartered Accountants 
. 10 St. James St. West 
MONTREAL 








NASH & NASH 
Chartered Accountants 


EDMONTON CALGARY 
GRANDE PRAIRIE PEACE RIVER 
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Biggest Non-Atom Blast 


To ‘Open’ a Trade Route 


By CLIFFORD FOWKE 
Scientists, officials 
residents of a three-mile area 
on the British Columbia coast 


next week will duck the big- | 


gest non-atomic blast ever set 


| off. 


This mighty bang will not 
only remove a shipping hazard, | 
but provide scientific informa- | 
tion on the earth’s crust. 

It will be part of Canada’s 
contribution to International 
Geophysical Year. 


> Zero hour: 9.31 a.m. (Pacific | 


Time), April 5, tides and wea- 
ther permitting. 


> Target: The twin - peaked 


Ripple Rock, “killer” hazard to | 


navigation. 

> Cost: Estimated at $3.1 mil- 
lion, including more than $2.6 
million for tunneling. 

The rock has been a menace 
to shipping from the time B.C. 
was first settled. 

It is known to have claimed 


114 lives, with the loss or severe | 
|damage to scores of ships and) 
loss through | 


untold economic 


| delays. 
This will be the third attempt | 


to blast away the upper parts 


'of the two Ripple Rock peaks 


which lurk underwater in a 
narrow, dangerous and busy 
section of Seymour Narrows in 
the Strait of Georgia. 


tific and engineering brains 
have been on the job for about | 
four years. 

More than million Ib. 
a special blasting agent, primed 
by high explosive, will be used. 

Two previous attempts to re- 
move the upper parts of the 
pinnacles were made by drilling 


9 7 


a. 





ithe job was finally 
i 


and blasting from a_ barge 
anchored above them. 

One in 1943 was entirely un- 
successful when anchor 


In 1945. a better method of | 
‘anchoring was employed but 
abandoned 


and local | 


But this time the best scien- | 


of | 


cables | 
‘snapped as fast as they could 
| be replaced. 


(as impractical and too costly. 


'to 1953 when the National Re- 
_search Council started a feasi- 
bility study of the project. 

Diamond drilling from near- 
| by Maud Island on the east side 
'of the Narrows, curved down 
‘under the east channel and up 
into Ripple Rock. 

Most of the core was recov- 
‘ered from the 2,500-ft.-long 
‘hole which was drilled with 
| great difficulty. 


| 


| It showed that working in 
'the rock presented no more 


(than an ordinary mining prob- 
lem. 

Upshot of the study 
recommendation that 
should be an underground ap- 


Was a 


massive blast set off to dispose 
of the peaks. 

The Department of, Public 
| Works took over from there, 
and here is what the specifica- 
tions called for: 
| @ A shaft on Maud Island, sunk 
to 500 ft. and about seven ft. 
by 18 ft. in cross section. 

@ A tunnel, 2,370 ft. long, six ft. 
| by seven ft. in cross section, 
running from Maud Island at a 
minimum depth of 100 ft. under 
| the sea bottom, to a point under 
Ripple Rock. 

| @ Two main access raises lead- 
ing up towards the two pin- 
nacles for a height of about 300 
\ft. and each 15 ft. by seven ft. 
in cross section. 

® Sub-levels, in the form of 
six ft. by seven ft. tunnels, 
' driven off each raise under each 
of the pinnacles for a total 
length of 370 ft. 

| @ Small six ft. by six ft. tunnels 
on a 45-deg. slope and coyote 
drifts on various grades driven 
from the sub-levels to various 
directions and levels under each 
'pinnacle, planned as chambers 
for the explosives. 

Special attention was paid to 
ithe type of explosive. 


~~ > 





Company Report 





Oil 

WESTBURN= OIL CO. 
profit of $109,253 in 1957, an 
of 50% over 1956 net profit 
$55,138 

Company's share of production 
was 239,784 bbl., sharply higher than 
the 1956 output of 54,743 bbl., 


had net 
increase 
of 


| President Joseph Beaubien says. 


Gross reserves are estimated, by 
independent appraisers, at 1.9 mil- 
lion bbl. of proven oil by primary 
recovery after 1957 production (1.2 
a year previouc). 

About 6.1 million bbl. could be 
expected from secondary recovery 
methods in fields where these 


methods will be used this year, he 
Says. 


Westburne in partnership with 


‘others purchased varying interests 


i 


in 37 wells, equal to 22 wholly 
‘owned wells, in Turner Valley. Com- 
|pany’s share of this partnership 
‘is 50% 











Further interests were also ac- 
quired in 1957 in the Pembina, 
Carnduff-Florence and Weyburn 
fields where 39 wells were com- 
pleted as producers by Westburne | 


and associates. 


At year-end, company held work- | 
wells | 


ing or royalty interests in 125 


{compared with 35 wells at the end 7 


of 1956, Mr. Beaubien says 

This expansion program 
financed independently by West- 
burne Oil Development without 
disturbance of the parent company’s 
investments, by reinvestment of 
earnings and by securing production 
loans from banks. 


Was 


INCOME ACCOL NT 
Vears Ended Dec. 31: 195 


? 7,3 
Total income ......... $509, 540 $190,327 
Less: Gen, & adm. exp 89,869 50,120 
Depletion ..... 32,827 31,723 
Amort. of dev. exp 103,67) 32,009 
Devel. exp. W/O .... 6.512 6,000 
Depreciation ....... 48 657 9,837 
Bank interest ...... 14,752 :; 
NE ere ree 4,000 5.500 
Net profit .. 109.253 55,138 


Shares o/s as at Dec. Si: 
Common, nm pv. 


4,885,000 4,875,000 
Cc oe BALANCE SHEET 
1957 


As at Dec. 31: 1956 
Cash & deposits ..... $12,681 $52,714 
Accts. rec ’ 62,541 41,082 

Total curr. assets . 75,222 93,796 
Invests.* 3,082,580 3,352,685 
Leases & mng. rts.o 1.997.197 1,264,446 
Fixed . +, 442.212 143,681 | 

Total assets ....... 5.597.211 4.854.618 

Total curr. liab. . 12,977 57,3510 | 

| Bank loan isec.) ..... ae wena 

| Capital stock ........ 4,397,500 4,387,500 
| Profit sale invest. ... 211,364 228.691 
Earned surplus ....... 290,370 181,117 

*Market value ..... 3,104,116 4.206.975 

tAfter deprec. of .. 58, 9.837 

sAfter depl. of ..... 300 229 $3,732 | 
Werking capital ...., 62,245 36,486 | 


Next week’s blast dates back | 
and density, dispersal effect and 
'safe handling. 


there. 


proach to the pinnacles and one- 


'nacles, 
‘lve was mahdatory. 


Factors considered included 
safety and convenience, strength 


Du Pont Co. of Canada, in 
tackling this problem, agreed 
that a blasting agent was obvi- 
ously preferable to convention- 
al dynamite, because of its 
safety in handling among other 
things. 

At the time when Ripple 
Rock project was being moot- 


ed, development work had 
started in Du Pont laboratories 
in the U. S. on a new product 


designated Nitrameéex 2H. 
Field trials showed it had the 


‘qualities for the job. 


Because ships will use the 
channel while the explosive is 
being placed, safety was a 
prime factor. 

Another 
fined 


was that in the con- 
spaces under the pin- 
a non-headache explos- 


The Nitramex 2H for this job 


is packed in 5% in. diameter 
cans, each two ft. long and 
weighing 381% lb. 

At least 100 railroad car 
loads, each of about 20.000 lb. 
are needed. 

Meanwhile, special precau- 
tions are also being taken to 
protect observers and_  jocal 


residents. 


RCMP have made a survey 


and will evacuate residents 
within a three-mile radius of 
the blast some hours before it 


takes place. 
They will be temporarily ac- 


commodated in the town 
Campbell River, 

Several shelters about a mile 
from the scene have been built 
on Quadra Island and Vancou- 
ver Island for scientists, of- 
ficials, press and other observ- 
ers—about 150 in all. 

Seismographic stations 
throughout Western Canada are 
alerted and their records of the 
blast will form part of Can- 
ada’s contribution to the Inter- 
national Geophysical Year. 

The project has been a tre- 
mendous engineering 
fraught with difficulties 
danger. 

Among its highlights were 
the safety precautions taken. 

All tunnelling was preceded 


by test hole drilling and grout- | 


|'ing wherever required. 

Flood control gates and 
emergency doors were provid- 
ed, forced ventilation 
tained and the metal containers 
for the explosives were made 
water-tight and vapor-proof. 

A complete photographic rec- 


ord of the installations has been | 


built up and will be compared 
with photographs taken afte! 
the blast goes off 

Seismic recording apparatus 
has been installed to record the 
extent and..magnitude of the 
earth tremor and other equip- | 
ment will measure the blast 
effect. 


Even the fish are being pro- 
tected. 

The blast is being timed 
reduce to a minimum any 
mental effect on them. 


to 
detri- 





Deadly 


to a dead stop, swing 








This navigator's chart of Seymour Narrows shows 
tidal currents of up to 15 knots swirling around 
the twin peoks of Ripple Rock. 


These currents can bring large merchant ships 


shore or onto the rocks themselves. 

One giant blast will remove the Ripple peaks, 
and with them the turbulence and whirlpools. it 
will make this bottleneck on the vital trade route 
safe for 24-hour navigation. 


Passage 


/ 


—— — sl 





smaller vessels onto the 


J} ob, | 
and | 


main- | 
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e Chartered Accountants 








MATTHEWS BROTHERS, PARTRIDGE & CO. 
CHARTERED ACCOUNTANTS 
Licensed Trustee 


Imperial Oil Building 
TORONTO 


Seaway Building 
KINGSTON 














WINSPEAR, HAMILTON, ANDERSON & CO. 


Chartered Accountants 
Vancouver 
Dawson Creek 


Edmonton 
Calgary 











Norman B. MeLeod & Co. 


Chartered Accountants 
Norman B. McLeod, F.C.A, 


67 Yonge St., Toronto EM. 8-6460 








CHRISTENSON, MORRISON 4 CO. 


Chartered Accountants 


EDMONTON CALGARY 














FRED PAGE HIGGINS & COMPANY 


Chartered Accountants 


Liquidators ° Receivers 
W.R. KAY, C.A. 


St. Thomas, Peterborough, Niagara falls 


Licensed Trustees ° 
H. M. COOTES, C.A 


Toronto, Sarnia, Guelpb, 








W. od. MeCoy & CoO. 
Chartered Accountants 


100 ADELAIDE ST. W., TORONTO 
Phones EM, 3-2329 2320 











V. D. Harbinson & Co. 


CHARTERED .ACCOUNTANTS 


80 Richmond St. W., Toronto EM, 2-2757 





of | 





e Barristers and Solicitors 


a 





Johnston Sheard & Johnston 
BARRISTERS & SOLICITORS 


R. W. S$. Johnston, @.C, Terence Sheard, Q.C. lan §. 
. Strachan Heighington Ronald F. Bonar 


80 KING ST. WEST TORONTO 


Johnston, @.C. 


EMpire 8-2606 











FENNELL, McLEAN & SEED 


Barristers and Solicitors 


WILSON E. McLEAN, Q.C 2°90 Bay Street 
JACK A. SEED, @.C Toronte, Canada 
W G. NIELD Telephone 

s W. LONG EMpire 6-787! 


Cable Address 
“Thimsan” 


H.C “RR 
I A. WARDROP 








MILLER, THOMSON, HICKS & SEDGEWICK 


BARRISTERS & SOLICITORS 


JA. F. MILLER, O.C J. H. THOMSON, OC 
Re V. HICKS. O.C R M SEDGEWICK 
Cc. W. LEWIS J. WILFRED HEALY 


55 YONGE STREET, TORONTO 1 EMpire 6-3533 








McCARTHY & McCARTHY 


BARRISTERS, SOLICITORS, ETC. 


CANADA LIFE BUILDING, 330 UNIVERSITY AVE., TORONIO, CANADA 
1c9N\ SALT! aR A. HAYDEN  ( ‘ it Whe! \ ‘a 14 ‘4 reRRY Q | 
EVERLEY M \TrREws Qf MES WALKER Qt W. BLA Q | 

X BIS (GLAS G. MILNE GORDON WALDI 
HILIP H. ¢ WALKER HN W BROOK OHN G McDONALD 
1H Hf LAI (ERAT } HAYDEN cH Bm LAW SON 

-EDERICK D + ‘ ORGE tT FINLAYSON PMINALI? F SIM 
"ATRICK H,. VERNON DONALID ¢ BEATTIF MARY A. HAFFA 
Mil HAEL B. JAMESON DONALD 8 MACDONALD) DOUGLAS hk. LAIDLAW 

COUNSEL 
FRANK McCARTHY. Qt HAKOLD G. FOX. Qe 
TEL.: EM. 6-7771 JOHN J. KOBINETTE QC CABLE ADDRESS “CARTAN” 








McLaughlin, Macaulay, 
May & Soward 


Barristers, Solicitors, Notaries 


302 Bay Street, Toronto 


LEOPOLD MACAULAY, @.C. 
HUGH J. McLAUGHLIN, Qc 
WILLIAM W McLAUGHLIN, Q.c. 

ROWLAND F. MAY, 
REGINALD H. SOWARD, Oc. 
W D. S. MORDEN, QC. 
e. DAVID McFALL 

LOYD A. MAY 
ROBE RT W MACAULAY, QC. 
ALTON A. BALES 
ROBE RT N. McLAUGHLIN 
EDWARD A. JUPP 
ALLAN LAWRENCE 
JAMES a McLAUGHLIN 


INDUSTRIAL 
RELATIONS 


“Labor Roundup” — 
another Post exclusive— _ 
reports on the practical 
side of industrial relations 
week by weck. Keep your 
self in touch with the trend 
of union activity. Read 
[he Financia! Post. 


Yeorly by mail in Conode $4; 
elsewhere $7 veorly. 














SINCLAIR, GOODENOUGH, HIGGINBOTTOM & McDONNELL 


lL G. GOODENOUGH, Qc, LLB. BARRISTERS & SOLICITORS 


F. KEITH HIGGINBOTTOM, @e, 

WILFRED 8 McDONNELL R n orene G4 

LAWRI Sf F ay NES TELEPHONE; EMPIRE 3 8244 

J ROY COLVILLE CABLE ADDRESS: LEGALIS, TORONTO 
arose oe SS CANADA PERMANENT BUILDING 
@ DaNALD ecnoaais 320 BAY STREET 

GEORGE A. FAKMER TORONTO 1, CANADA 














Pitblado, Hoskin, Bennest, Drummond-Hay, 


Pitblado, McEwen, Alsaker, Hunter & Sweatman 
BARRISTERS, SOLICITORS, &c. 


Isaac Pitblede, O.C. LL.D. A. Erskine Heskin, O.C., 8.C.1 EH. Beanest, O.C 
4H. & Drummeond-Hey, @.C. E. B Pitblede, O C., BA. (Oxon) w. &. McEwen, @.C. 
©. S. Alseker G. 8. Hunter, O.C. Aion Sweestmon 

G. A. Pauison D Precter W Grimble 

Vv L. Baird 2. W MeMourrey 


900 Hamilton Building, 395 Main Street, Winnipeg 2, Manitoba 

















Here are clues to profit 


A businessman's judgment ig no better than his information. 
You can profit from Cafiada's ial Pe wth—as other business- 
men do — through The ee Here _ Canada’s most 
comprehensive business news Every week, The P 
helps you gauge the owe 6 business a and inv clssente lt helps - 
pian” with In_ brief, 3 


d decisions 
make more money because it hel on _ anticipete 
developments across the nation. early by in Conate. and 
elsewhere $7 yearly. 














PROFESSIONAL DIRECTORY 
© Consulting Engineers 





CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply and Purification, Sewerage and Sewage Disposal. 
Treatment of industrial Wastes. 


New Westminster, 8.C. 
“774 Columbia S$. 


Terente, Ont. 
1662 Avenwe fd. 


Helifex, N.S. 
?.0. tex 93 








Allied Consultants 


of Canada, Limited 


CONSULTING ENGINEERS 
© Design ¢ Supervision 
HUdson 1-6887 


47 Park Lane 
Londen W.1, England 


© Reports 
69 Eglinton Ave. E. 


141 Maple S$. 
Lendon, Onterie 


Toronto 


250 Park Avenve 
New York 17, N.Y. 











CHEMESCO LIMITED 


PROFESSIONAL ENGINEERS 
CONSULTANTS — sy tg og — CONSTRUCTORS 
Servin 

PETROLEUM, CHEMICAL "AND GAS INDUSTRIES 


174 Catherine Street North, iat .O. Bex 507 
MAMILTON, ONTARIO SARNIA, ONTARIO 











Ewbank & Partners 


(CANADA) LIMITED 
Engineering Consultents 
Steam Power Plants, Thermal, Mechanical and Electrical 
Services for Industry 


200 BLOOR ST. £. Phone WA 4-9281 TORONTO, ONT, 











POWER (ORPORATION or (CANADA J[prnrep 
CONSULTING DIVISION 


@ne—eseeee 


Economic Analyses 
Advisory Services 


9 ST. JAMES ST. WEST — MONTREAL 1, P.Q. 














McCUNE ENGINEERING LTD. 


A COMPANY OWNED AND OPERATED BY 
CONSULTING ENGINEERS 
PLANT DESIGN, STUDIES ESTIMATES REPORTS SUPERVISION 
170 UNIVERSITY AVE., TORONTO 1, ONTARIO 
TELEPHONE EMPIRE 4-5408 











The 


WARNOCK HERSEY 


Company Ltd., 
Consulting, Inspection, Testing 
Expediting, Appraisals 


OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OFFICE — 128 ELMSLIE STREET, MONTREAL 32, P.Q. 














CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING. CONSULTANTS 

Hydro Electric Projects 

Hydraulic, Structural, 
Tunnels, Cavseways, 


Power 
Dams 
Vancouver, Canada 


Civil, 
Bridges, 
207 West Hastings Street 

















SIR ALEXANDER GIBB & PARTNERS 
CONSULTING ENGINEERS 


Power @ Docks and Harbours 
Roads and Bridges 
744 West Hastings St. 


Vancouver, 8.C. 
MArine 6729 


4 Wellington St. East, 
Terento, Ontarie 
EMpire 6-2633 











H- G- ACRES « COMPANY 


LIMITED 


CONSULTING ENGINEERS 
NIAGARA FALLS VANCOUVER 








RACEY, MacCALLUM and ASSOCIATES LIMITED 


A company owned and operated by 
Consulting Engineers 
Civil — Electrical — Mechanical — Metallurgical — Mining — Soils 
Engineering 


TORONTO: EM. 6-5641 VANCOUVER: BA. 8221 


MONTREAL: HU. 9-494] 








BEAUCHEMIN — BEATON — LAPOINTE 


CONSULTING ENGINEERS 
(formerly ]. A. Beauchemin & Associates) 
INDUSTRIAL @ MUNICIPAL @ PUBLIC WORKS PROJECTS 
BUILDING and SITE SERVICES 
REPORTS @ ESTIMATES @ DESIGN @ CONSTRUCTION SUPERVISION 
6655 COTE DES NEIGES RD. Regent 3-8268 MONTREAL 26, CANADA 











) Stadler Hurter 


International Ltd. 


DESIGNERS . 
MUNICIPAL @ 


1501 St. Catherine St. W., Montreal e mexico city 


CONSULTANTS 
PROCESS @ POWER 


ENGINEERS e 
INDUSTRIAL @ COMMERCIAL @ 


NEW YORK e@ 








HUMPHREYS & GLASGOW (CANADA) LIMITED 


Established (England) 1892 


Consultants e Designers @¢ Engineers e Constructors 


SERVING THE PROCESS INDUSTRIES FOR OVER 70 YEARS 
PETROLEUM @ CHEMICAL @ PULP & PAPER @ PETRO-CHEMICAL @ MINING @ GAS 


LESLIE AT SHEPPARD AVE. E., DON MILLS, ONTARIO Hi. 4-8471 











CATALYTIC 
CONSTRUCTION OF CANADA, LIMITED 


Contractors 


Consultants 

FOR THE 

Petroleum, Petro-Chemical, Chemical, Pulp, Mill, 
and Mining Industries 


900 YONGE ST., 
TORONTO, ONT. 


Designers 


430 MARIEN AVE, 
MONTREAL EAST, P.Q. 


600 S$. VIDA SY. 
SARNIA, ONT, 








| had a net loss of $75,011 after outside 


| earned surplus. Oil and gas explora- 
‘tion and development expenditures 


‘west coast of Vancouver Island. 


'adits at about 1,500 ft., 
ft. and 2,100 ft. 


| Engineers estimated 


/ opment 
| 2,100-ft. 
'in high-grade ore. Neither the other 


‘enough to reach this area. 


| 


|carry on joint mining exploration 


‘ 
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Selected Growth Stocks 


— Quarterly KNepert — 
By NESTOR 


This is an exclusive FP series on Selected Growth Stocks chosen 
by one of the continent's most prominent and successful invest- 
ment advisers. The reasons for choice are shown below the 
comment on current operations. Each company will be reviewed 
here quarterly. This series in FP does not constitute a recom- 
mendation to buy these stocks. 
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* NORANDA MINES, LIMITED 
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Noranda Mines 


Noranda Mines Ltd., at recent price of $40, is 29% 
above UV level ($31), could rise 75° before reaching OV 
level ($70). Price is 15.04 times 1957 earnings of $2.66 per 
share. Yield is 5% at annual indicated dividend rate of $2 
per share. Price this year has ranged between a high of 
$40% and a low of $35%4. (1957 range: $5742-$33). 

On the basis of current conditions, the under-valuation 
level has been lowered from $42 to $31 and the over-valua- 
tion level from $80 to $70. 

Noranda reports net profit of $11,932,000 equal to $2.66 
per share for 1957 compared with $18,581,923 equal to $4.15 
in 1956. Revenue from metal production was $29,055,038 
down from $35,810,093 the previous year. 

The copper price was steady through the last quarter 
at 27c lb. for U. S. primary producers, although the over- 
seas price was lower. Since the turn of the year, prices 
have weakened again, with the U.S. price at 25c, the Cana- 
dian equivalent at 24.5c and the overseas quotation hover- 
ing around 2lc lb. 

Noranda is deriving some strength from its substantial 
gold interests which are now benefitting from a lower 
premium on Canadian funds, better operating conditions. 

Gaspe Copper Mines, in which Noranda has a 95.5% 
interest, has reported a net loss of $2,327,328 equal to 88c 
a share for 1957. This compares with a net profit of $8,218,- 
309 equal to $3.10 a share in 1956. 

The company was closed down for a period last year 
because of a strike, then resumed partial operations and 
only now is approaching full capacity of 6,500 tons daily. 

Coldstream Copper Mines has suspended operations at 
its Shebandowan Lake property which started initial pro- 
duction last June. 

Management of Coldstream is in hands of Shield De- 
velopment, a company controlled by Noranda and Angio- 
Huronian. Steadily dropping copper prices were blamed 
for the mine shutdown. 

Noranda has now offered to advance $600,000 to Cold- 
stream to pay off current liabilities and shutdown costs, in 
order to avoid receivership for Coldstream. Shareholders and 
debenture holders are to vote on this proposal April 18. 


Ne::or’s Original Reasons for Choice 

NORANDA MINES—Noranda is a. major integrated cop- 
per producer with large gold output.’A sizable income from 
its investments tends to stabilize earnings and tncome, Fur- 
ther expansion of properties promises increasing earnings 
over.the long term. Directly and indirectly, company’s shares 
afford a diversified position in gold, copper and other base 
metals as well as in potential oil acreage. 
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Pacttic Petroleums 


Pacific Petroleums Ltd., trading recently at $167, is 
69°, above UV level ($10), has room to rise 66% be- 
fore reaching OV level ($28). No dividends are being paid. 
Net loss after write-offs in 1956-57 fiscal vear, ended Feb. 
28, was 14c per share. Price this year has ranged between 
a high of $20% and a low of $167%s. Price is at its low for 
this year. It has reached a high $20'%%. (1957 range: 
$3673-$1648). 

On the basis of current conditions, the under-valuation 
level has been raised from $8 to $10 and the over-valuation 
level from $25 to $28. 

Company has obtained new financing to repay bank loans 
and for general corporate purposes. 

This is in the form of a $30 
15-year sinking fund debentures being underwritten by 
an investment group. The issue has just recently been 
registered with the Securities & Exchange Commission of 
the U. S. 

Pacific completed its first major financing little over a 
year ago with an issue of $15 million convertible 5° sub- 
ordinate debentures. This financing was for exploration and 
development and the diversification program. 

Company has issued 1,468,988 shares under the amalga- 
mation agreement with Merrill Petroleums which brings 
Pacific’s outstanding capitalization to 6,297,537 common 
shares. 

Also under the agreement, 120,000 shares of Pacific have 
been reserved for possible exercise of warrants that were 
issued with a $2 million Merrill bond issue last year. 

The Pacific subsidiary, X-L Refineries Ltd., is building 
a unit for production of asphalt in conjunction with its 
refinery at Dawson Creek, B.C. This unit, to start operating 
shortly, is to produce at a 350-bbl. daily rate to supply re- 
quirements for roads in the Peace River area. 

Among oil and gas exploration activity, Pacific reports 
a “major oil discovery” from the initial exploration well on 
a 25.000-acre tract in Lake Maracaibo, Venezuela, Pacific 
has a 5% interest in the concession operated by Phillips 
Petroleum. 

The well produced 4,080 bbl. daily on final 
development and exploratory wells are planned. 


of 


million (U. S.) issue of 


Other 


t+net 
LeSL. 


Nestor’s Original Reasons for Choice 

PACIFIC PETROLEUMS—Through heavy reinvestment 
of income in exploration and development of oil and natural 
gas exported to the United States, Pacific Petroleums appears 
to offer an eventual high earnings return. With large 
land holdings, its exploration and development program, and 
its producing, refining and marketing operations, Pacific ts 
‘emerging as a fully integrated oil company. 


its 





by the narrow horizontal lines above 
and below the stock's price range in- 
dicating price at which the particular 
stock is adjusted as underestimating 
or overestimating its future rate of 
growth. A stock showing a fast growth 
rate will sometimes anticipate growth 
by two or three years. In this case it 
may not be so attractive a purchase 
relatively as some other fast-growing 
stock that ts not anticipating its growth 
bevond the immediate present. Other 
factors such as rate of growth and 


{INDEX OF GROWTH: The rate at 
which the value of the equity behind 
the stock is doubling as determined by 
the growth rate at which it entered 
the year. A figure of 5.6 for the pres- 
ent year would indicate that at its 
current growth rate the equity value 
is doubling every 5.6 years. 

PRIC® RANGE: The annual high, 
low and mean price. Monthly ranges 
for the current year. 

UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS: Shown 





'F. R. Burton, 


How to Read Nestor’s Special 8 


Stock en 


RAtE OF GROWTH: The rate as 
based on Nestor’s tests at which the 
company ts showing underlying or 
long-term growth. This will determine 
the price trend of the company’s com- 
mon stock over a period of years and 
in most instances the trend of dividend 
payments 

*Background and principles behind 
the aelection by Neator were discussed 
in a especial article in FP, Jan. 10, 1958. 
A limited number of reprints are avau- 
able on request. 


investment quality will also enter into 
the comparison an investor will want 
to make 

Without these UV and ov levels a 
current quotation of say, 55 or 75 
would carry no signi ficance regarding 
long-range value The UV/OV levels 
also permit judgment as between one 
stock and another. They are not desig- 
nated points of purchase or sale nor 
do they attempt to show what will be 
a stock's »ottom or top figures in any 
given year. 











Mining 
MONETA PORCUPINE MINES 


exploration charges of $135,349 in| 
1957. In the previous year, loss was 


Company Reports 


year was only $33,176 


INCOME ACCOUNT 


| Years Ended Dec. 31: 1957 
Oper. loss. : J $%.4469 


Other inc. . son 47.189 


1954 


Less 
Add 





$20,949 after exploration of $83,759. 

Company credited a capital appre- 
ciation of $65,415 from investments 
sold to capital surplus and charged 
mining exploration expenditures to 


and gas interests which amounted 
to 493,800 bbls. net proven of oil 
and probable additional! 102, 
from secondary recovery 
Pembina. 

Net proven gas reserves in areas 
/connected to pipelines or assured of 
an early market are 12,879 million 
cu. ft. Net acreage interests were 
14,023 lease acres and 10,185 reserva- 
tion acres. 


at 


less revenue ($57,290 net) were 


capitalized. 

“ympany acquired ianagement 
control and a long-term option on 
treasury shares from Tofino Mines 
which owns a gold prospect on the 


INC ag AC ata hg 
Vears Ended Dec. 


Invest. & sund. inc 

Less: Oper exps. 
Outside explor. 

Net loss ... 

Add: Div idends sesee 

Deficit for year 

Earned per Share .... 
an pases 

Shares o/s as at Dec. 31 
Common, $1 par ... 


Former operators drove four main 
1,700 ft., 1,900 
elevations and sev- 
eral short adits at lower elevations. | 
76,000 tons of 
proved and probable ore grading 
0.39 ozs. per ton across mining width 
of 5 ft. 

This tonnage is not sufficient to 
support a milling operation, says 
president, But the 
prospect is recommended for devel- 
because drifting on the 
and 1,900-ft. levels stopped 


heen 281 
20,943 
135,349 
75,011 


75.011 
a$0.029 
nil 


2,543,860 2,543,860 


CONDENSED BAL Ane = SHEET 
As at Dec. 31 
Cash . 
AcctS. TOC. ...ce- 
Mktble. secs.* ; 
Short-term invests 
Tetal curr. assets 
Mtge. rec pe 
Prep. chgs.} 
Inv. assoc. cos.? - 
Partic. in gas & oil .. 
| Properties 
Plant & equip.se...... 
Total assets 
Tetal curr. liab. 
S. Govt. loan 
Capital stock 
Capital surplus ....... 
Earned surplus 
aAfter depr. of .... 
*Market value ..... 
*Market value. 
fIncl. in curr. assets he o ‘'s repo 
Working capital 593,890 


813 
280,041 
450, 202 


two workings had been extended far 


An aerial tram and mining plant 
are being installed and further) 
development planned on the 1,500-ft. 
level with drifting to start next y, 
month. 

Moneta and Buffalo Ankerite 
and development (70% Moneta, 30% 
Buffalo). 


But Moneta has a separate oil — 


700 boils. | 


3|/ton over mining width of five ft 


1,671,133 | 
6,750 | 


60,184 


Outside a W/O ee 
se 26,464 


Net loss 
Add: Divd 
Deficit .. 26.464 
Earnings per Share .. 4$0.027 
Paid oe ee : er nil 
Shares o/s as at Dec. 31: 
Common, §1 par 


Mining 

BUFFALO ANKERITE GOLD 
MINES had net loss of $26,464 in 
1957, up from net loss of $2,922 in 
1956. 

The joint exploration program 
with Moneta Porcupine Mines was 
continued an‘ will be carried on 
again in 1958, President F. R. Burton 
says. In this program Buffalo has 
30° interest. 


0.05 
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CONDENSED BALANCE SHEET 
As at Dec. 31: 1954 


Cash - 

Mkt. secs. +. 
Short-term notes .... 
Accts. rec 

Stores at cost 


The two companies spent $400,000 Total curr. assets .. 
Pr ep. & def cigs.§ .. 


/on exploration and development! qi. adver 
last year and expect to increase the Mining props 
expenditures this year, he Says. , Oil & gas partic 
Plant & equip... 

| Buffalo and Moneta have obtained Total assets 
management control of Tofino Mines Total curr. 
which: holds a gold prospect on the Capita! stock 
west coast of Vancouver Island. Capital surplus 

Oré reserves are estimated at 76,- | “2° 7Cd SUTPIUS -+-+++ 
000 tons grading 0.39 oz. gold pe 


300, 989 


, 2,.513,! 
liabs. .. 14,723 
997.500 
413,597 
1,087,375 
*After res. of 
+Mkt,. value. 
4At nominal 
§Included in curt 
Working capital .. 


An aerial tram and mining plant 
are being installed and the prospect 
will be further developed at the 
1,500-ft. level. Drifting should: be 
under way by April this year,. M: 
Burton says. 

Former operators drove four main 
adits and several short adits to 
partially develop this property. 

Buffalo, which continues its 1% 
to 142% interest in Home Oil's pro- 
gram, now has an interest in 111 
producing oil wells and in seven 
'capped gas wells. 
| Because of restricted markets, 


asseis in co 
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BRIDGE OPEN 

From Our Own Correspondent 
FREDERICTON —)} 
wick’s newly-completed 


to traffic. The 1,000-f 
ture 
Trans - Canada Highway 


river. It cost $800,000. 


| revenue from oil production in the 
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26 395 
2.922 
49.875 
52,797 
d$0 .003 
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$78,670 
278,493 
385,000 
89,291 
43,017 


New Bruns- 
Perth- 
Andover Bridge over the St. John 
River on Route 2 has been opened 
t.-long struc- 
links the Perth end of the 
with 
Andover on the west bank of the 


DRAKE, 
STARTZMAN, 
SHEAMAN, 
and BARCLAY 


Distribution and Materials 
Handling Consultants 


CONTROL MOVEMENT AND STORAGE OF MATTRIALS 
41 East 42nd Street, N.Y. 17, NY. 











CATHER & CO. SF CANADA LTD. 
CONSULTING ENGINEERS 


Horbour Development 
Elevators & Materials Handling 


DE LEUW, 


Public Transportation 
Subways 

Expresswoys & Highweys 
Bridges & Grade Separation 
Troffic & Parking 

Railroad Facilities 


52 St. Clair Avenve East, 
Terente 7. WA. 4-9347 


industria! Development & Plants 
Urben Planning and Renewal 
Municipal Works 


393 Bell Street, 
Ottews. Ch. 39-9663 











@ Management Consultants 


0. A, MATTHEWS & ASSOCIATES 
Limited 


MANAGEMENT CONSULTANTS 


h co-ordinating aMiliations in Canada and U.S.A. 


TORONTO, CANADA 
Imperial Oil Building 


P. A. MANAGEMENT CONSULTANTS 


Limited 
WITH COCORDINATING AFFILIATIONS IN THE U.S. A. 
@ 602 ROYAL BANK BLOG. 
TORONTO 1, ONT. 





Tel: WA, 5-1723 








BRITISH ISLES AND AUSTRALIA 
@ 460 ST. JOHN $Y. 
MONTREAL 1, QUE. 








PAUL E. DUFRESNE L. G. DAIGNEAULT T. BR. MclLAGAN 


DUFRESNE McLAGAN & ASSOCIATES 


a REGISTERED 
INDUSTRIAL AND MANAGEMENT CONSULTANTS 


COST REDUCTION AND LABOR RELATIONS SINCE 1920 
41455 SHERBROOKE ST. W. WE. WESTMOUNT, MONBREAL 6 


ORWICK.,. CURRIE 


LIMITED 
» MANAGEMENT CONSULTANTS 


MONTREAL 1494 SHERBROOKE ST. W.. WELL 
TORONTO 80 KING ST. W., EMPIRE 6-2193 


77-4217 








INGTON 7.7419 








ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 


600 Royal Bank Building 312 Dominion Square Building 
TORONTO | MONTREAL 1 
EMpire 3-9748 UNiversity 6-8359 














PAYNE-ROSS:° 


management consultants 
TORONTO, Board of Trade Building, EMpire 3-8282 
MONTREAL, 550 Sherbrooke St., W., AVenue 8-4193 


—s ; 
A fhi:ated with Bruce Payne and Associates Inc., Member of Association of Consul. 
im the United States, South America and Europe ting Management Fugineers, Ine, 

















J. EDGAR DION & COMPANY LTD. 


Mana gement Consultants 


4643 SHERBROOKE ST. WEST, MONTREAL 6 WEllington 77-1428 








J. D. WOODS & GORDON 
LIMITED 
MANAGEMENT CONSULTANTS 
Member of Association of ¢ ting Management } 
507 Place d'Armes 15 Wellington St. West 1030 West Georgia $. 
MONTREAL, QUE. TORONTO, ONT VANCOUVER, 6.C 


Ons tl ngineers, Inc. 
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|@ Consulting Management Engineers 





STEVENSON & KELLOGG, LTD. 


Consulting Management Engineering 


Organization Planning 
Operations Research 
Personnel Appraisal 

Piant Location & Layout 
Procedures & Data Processing 


Marketing & Economic Studies ° 
Standard Costs — Flexible Budgets - 
Woge & Salary Administration e 
Production Planning & Control! * 
Work Measurement & Incentives 
VANCOUVER SEATTLE 


810 Royo! Bank Bidg. 444 Dexter-Herton Bidg 
{SULTING MANAGEMENT ENGINEERS 


TORONTO MONTREAL 
10 Eglinton Ave. E. 4123 Sherbrooke St. W 
MEMBER ASSOCIATION OF CO? 








KCS DATA CONTROL LTD. 


Electronic Data Processing Consultants 
FEASIBILITY STUDIES. SYSTEMS PLANNING PROJECT ANALYSIS, HIGH 
SPEED TABULATING AND DATA PROCESSING. STAFF TRAINING 
TORONTO: 20 SPADINA RD. MONTREAL: 640-CATHCART ST. 
WA. 4-338) UN. 6-2477 











® Architects and Engineers 


GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 


INSTITUTIONAL BUILDINGS 
WA. 4-7241, WA. 3-7990 





INDUSTRIAL, 
52 ST. CLAIR AVE, E. 


COMMERCIAL, 


TORONTO 











KYLES & KYLES 
INDUSTRIAL COMMERCIAL 


INSTITUTIONAL ARCHITECTS SITE REPORTS 
247 JOHN ST. $., HAMILTON, ONT. 








WILLIAM BENNETT 


M.R.A.1.C.-P.Eng. 
Architect - Engineer 


1 DELISLE STREET 
TORONTO WA, 1-2649 


Getting Ahead 


Astute businessmen plan for suc- 
cess; they read The Financial] Post 
because it helps them make right 
decisions Yearly by mail in Can- 
ada, $6: elsewhere $7 yearly. 














CLAYTON BOND & MOGRIDGE ® 


ionn C cieyton . 
o.r.i.b.a., m.r.a.le, a r c h 8 c s 
et bond a INDUSTRIAL . 
orch, m.r.a.l.¢. 
INSTITUTIONAL BUILDINGS 


clian w. mogridge 
m.r.@le CALGARY, ALTA, — AM, 9-3267 





AiRPORT TERMINALS 
COMMERCIAL . 
516-10th AVE. W., 

















@ THE BUSINESS CLIMATE 


As a steady reading diet, The Financial Post is a nourishing source 
of accurate informaticn. It brings you informed comment on today's 
market and business climate, helps you to work more efficiently, to 
plan wisely, to profit. 

' Yearly by mail in Canada, $6; elsewhere $7 yearly 





Aluminium ; 


ALUMINIUM ULTD. Montreal 
consolidated net profit of $41,422,456 
for 1957 was 258% lower than 1956's 
$55,657 372. 

In 1957 supply exceeded demand. 
and over-all consumption dropped 
by about 3%, with customers re- 
ducing inventories, says President 
Nathanael V. Davis. Decline in 
demand retarded expansion pro- 
grams. 

Under these 
were sales reduced but 
a four month strike at 
main smelter located 
Que. 

Operating costs were up owing to 
retroactive Wage increases 

No new addition to Canadian 
smelting capacity was completed, 
although construction of  potlines 
vith annual capacity of 80,000 tons 
was continued at Kitimat, B.C. un- 
til October. It was discontinued then 
until demand warranted it 

Canadian smelters are operating 
at 80% of capacity. Shipments 
far this year are below this level! 
This reflects reduced sales to other 
producers who are bringing in new - 
capacity as well as generally lower 
demand. General trade demand has. 
shown some signs of stabilizing in 
recent months. 

Increased emphasis is being put 
on operating efficiency, sales effort, | 
market development, research and 
expansion of fabricating outlets. 

Continued expansion and strong 
competition may result in reduced 
profit margins. 

Aluminum Co. 


conditions not only 
there was 
company’s 
at Arvida, 


$0 


of Canada pror 
duced 556.700 tons of primary! 
aluminum, 10% below 1956 figure. 
Decline was caused by labor diffi- 
culties and changing market con- 
ditions 

Total power generated in its 
Quebec and British Columbia hydro- 
electric plants in 1957 was 14.1 bil- 
lion kwh approximately 15% of all | 
power generated in Canada. A sixth | 
generator went into operation at 
Kemano, B.C. in July and a seventh 
in early 1958, increasing installed 
capacity there to 1,050,000 hp. 

The smelting subsidiaries and 
affiliates in Brazil, India, Italy, Nor- 
way, Sweden and Japan operated at 
capacity throughout year, produc- 
ing 99,625 tons of aluminum, mainly 
for loca] consumption 

Shipments of bauxile from com- 


© Designing Engineers 








Company Reports 


EXCELSIOR 
1957 net profit 
ec a Share ip 
$4042 oe tc 
previous ‘ 





Jiatia, 


G 
a were 


Britis h- 
Guian 


pany'’s mines in 
France and French 
down slightly 

Company s 
Malaya came 
shipments of 


bauxite 
into production. Initial 
50.000 tons were mede 
to Japan. A newly formed affiliate 
in Sarawak started work on new 
bauxite mi to supply 
Japanese requirements. First ship- 
ments are expected in 1958 


Teserves 


‘ ‘ 7 
iT : 


ne-* part ‘ 


Arvida alumina piants produced 
785,000 tons. During strike at Arvida, 
the other smelters in Quebec oper- 
ated by use of Jamaican alumina 
and alumina purchased from non- 
company sources 

Alumina Jamaica Lid. 
approximately 470,000 
alumina in 1957 

The 26 fabricating plants in which 
company has an important interes 
ssipped 200,000 tons about the same 
as in 1956 

Modernization 


produc ed 
tons 


} 


‘ 


of works at Ban- 


bury, England, of Northern Alum- 


injum Co. is nearing completion 
Work was also begun on expansion 
and modernization of Northern 
Aluminium’s Rogerstone Works. 
Plans call for installation of a 144- 
in. hot mill, to be the widest alum- 
inum rolling mill outside North 
America. Mill will be used for pro- 
duction of wide plate and sheet fo: 
shipbuilding and transport indus- 
tries. 

Alcan is installing a cable plant 
together with extrusion facilities at 
Vancouver, to serve western 
Canada. Foil rolling facilities at 
Kingston, Ont., are being expanded, 
and additional die casting facilitie 
are being installed at 
Ont. 

Expansion and modernizatio: . 
cludes new fabricating facilities in 
Spain, Mexico, Brazil, France, Ger- 
many, Japan and Australia 

The ocean shipping divisio: 
Saguenay Terminals Ltd. was sep- 
arately incorporated under the name 
of Saguenay Shipping Ltd. The Port 
Alfred division which operates 
docks and storage facilities at Port 
Alfred, Que., will continue under 


* , 
AODICOKE 


:*s 


PROFESSIONAL DIRECTORY 





[FENCO) 





Electrical *« Mechanical « 





FOUNDATION OF CANADA ENGINEERING 
CORPORATION LIMITED 
DESIGNERS TO INDUSTRY 


VANCOUVER + TORONTO + MONTREAL 


Structural « Hydraulic 











Industrial Plants 
@ Pipelines 


B. D. BOHNA & CO. LTD. 


Engineers and Contractors 
Petroleum and Process Industries 
Reports, Design, Supervision 


VANCOUVER 
1070 Hornby St., TAtlow 7267 














REFINERY DESIGN COMPANY 


CONSULTING—SUPERVISION—DESIGN—DETAILING 
PETROLEUM, CHEMICAL, STEAM POWER 
390 CANNON ST. EAST, JA. 8-1328, HAMILTON, ONTARIO 





@e Mineral Consultants 





GMX CORPORATION 


Minerals Consultants 


D David § 
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Faperon 
Victery 


Robertson President 


Nettleton, Vice-President 
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Canada 
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® Automation Consultants 





: Need more money? 


Investment news in The Financial 
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Bank loan: 40.333 .9) 


Tot 
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Post can help you in many specific 
ways. Read it regularly. Subscrib 
toda 

$4 «a 

ie 


in Canada 
Elsewhere 
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Consultants an Automatic 


Telephone 





H. S. GELLMAN & COMPANY LTD. 


110 Bloor St. West, Toronto, Ont. 


WaAlinut 353-4484 


Data-Processing Systems 








® Quality Control Consultants 





Develepment and Installation 





DEACON & ASSOCIATES 
QUALITY CONTROL CONSULTANTS 


Applications of Statistical Quality Control Methods 


of Quality Control Programs 


36 BRIDGE STREET, BRANTFORD, ONTARIO, PLAZA 2-0844 





® Public and Industrial Relations 








245 DAVENPORT ROAD, TORONTO 


IVAN H. McGOWAN S. T. GARSIDE 





S. T. GARSIDE & ASSOCIATES LIMITED 
INDUSTRIAL RELATIONS COUNSELLORS 


5, ONTARIO 


Preside 











® Certified Public Accountants 





147 University Avenue, Toronto 


Certified Public 


NORMAN SHEPPARD ELLIOTT CARTLEDGE & CO. 


Lec 


Olin ants 


EM. 3-9238 
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ANTON JENSET & CO. 


Certified Public Accountants 


BRAMPTON 








® Patent Attorneys 





Patent 


Roaom BOG, 1LiZ St. 
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Catherine St. W. 


ALAN SWABEY & CO. 
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of rolling stock built by 
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Photograph of one of 203 drop 
end, high side gondola cars 
recently completed for the Algoma 
Central ond Hudson Bay Railway 
Company. 
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O oklet outlines special financial assistance 


cost production advantages offered to manufacturers by the Prov- 


ince of Nova Scotia through its Crown Company, INDUSTRIAL 


ESTATES LIMITED, in establishing new industry in this Province 


e Complete Financing of vour ° A Modern Plant to Your Specification 
Iindusiia!l Plent e Lower Production Cosis for Conadian 
and Overseas Markets 


Choice of Site with Abundant Labour 


e Low Rente! 


¢ Option te Purchase ot a Future Dote 
Full Co-operation of the Provincic! 


e Guoranteed Expansion Facilities Government 


Write for thas booklet and full information 
THe GenerRaL MANAGER, 
INDUSTRIAL Estates LIMITED. 
BanK OF Nova Scotia BuILpINea, 


HALIFAX « NOVA SCOTIA « CANADA 


INDUSTRIAL ESTATES LIMITED 


A Crown Company of 


THE PROVINCE-OF NOVA SCOTIA, CANADA. 
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How to 


CONTROL OVERHEAD 
COSTS AND INCREASE 
PROFITS | 














vw FREE 
BROCHURE 


VOURS FOR THE ASKING! 


This new bookle! shows you how to 
save money in your office, factory, 
warehouse, or store. By keeping your 
permanent stoff % a minimum and 
uting Manpower, Lid. employees and 
services to do oll work that arises 
cbove that minimum you sove at 
leost 18 important costs. Read abou! 
these and many other cost-saving 
features of the Manpower, itd. 
Controlled Overhead Plan! 


Attach this ad to your letterhead 
end mail today to: 










Ltd. 
Teronte: $7 Bleor $1. West 
Montrecl: 1255 Phillips Squore 


The World's lorgest Temporary Helo Service 
140 Offices in U.S., Canade & Europe 
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PAY LESS 
INCOME TAX 











while you build 
greater financial 
security through 


MAE 
“PERSONAL 


RETIREMENT 
PLAN”’ 










@ MAF — Mutual Accumu- 
lating Fund — is Canada’s 
first and largest Com- 
pound Cumulative Mutual 
Fund investing ina select 
list of Canadian “growth” 
companies. 









MAIL THIS ADVERTISEMENT with your 
name and address to the nearest 
investment Dealer listed below. 

He will send you full particulars on 
the “Personal Retirement Plan” and 
how investments therein may be made 
in lump sums or under the convyeni- 
ent Estate Plan with scheduled 
payments as low as $12.50 per month 











F.J. BRENNAN & COMPANY(N.S.)LTD. 
481 Barrington St. - - ~- Halifax 
Royal Bank Bldg. - - - - Sydney 
F. J. BRENNAN & COMPANY LTD. 

85 Prince William - - Saint John 











773 Main St. - - + + + Moncton 
323 Queen St. - Fredericton 
142 Richmond - Charlottetown 





STANBURY & COMPANY LIMITED 






92 Prince William - Saint John 
180 Hollis Si. - - - Halifax 
12 Portiand St. - - ~- Dartmouth 





130 George St. - - New Glasgow 
McCUAIG BROS. & CO. LTD. 
276 St. James St. W. - 
46 Elgin St. - - - 

R. A. DALY & COMPANY LTD. 






Montreal 
Ottawa 











2237 Yonge St. - - - + Toronto 
44 King St. W. + + + + Toronto 
38 Peter St. S. - + + + + Orillia 
137 Lochiel St. - - - - + Sarnia 
414 St. James St. W. - Montreal 
OSLER, HAMMOND & NANTON LTD. 

255 Bay St. - - + - Toronto 
Main & Portage + + + Winnipeg 
1727 Scarth St. - + - Regina 
302 C.P.R. Bldg. - + - Saskatoon 
512 8th Ave. W. - + + - Calgary 
525 Seymour St. - + - Vancouver 


THE WESTERN CITY COMPANY LTD. 
544 Howe St. - - + + Vancouver 





Do it nowl 




























Short Position | 


Falls on TSE 


Short position on the Toronto | 
Stock Exchange fell to 1,646,115) 
shares of 227 issues on March 14,, 
compared with 1,979,670 shares of | 


242 issues on Feb. 28. 
Among the changes were: 























Company Reports 





Te 


om the companies 


Pulp and Paper 


POWELL RIVER CO., Vancouver, 
consolidated net profit of $7,762,377 
for 1957 was 28.8°. lower than 1956's 
$10,906,108. 

Most significant factor in earnings 
decline was strike which closed all 
pulp and paper mills 
Columbia Nov. 14, 1957, to Feb. 4, 
1958, say Chairman Harold S. Foley 
and President M. J. Foley. Other 


| main reasons: inability of newsprint 


| consumers to 


ee 


take 


commitments, continued weakness 


_in log and lumber markets, and high 
discount rate on 


U.S. funds which 
averaged 2% times that of 1956. 


No. 9 paper machine started 
| operation in February, 1957. How- 
ever, due to strike and cancella- 


tions of contract tonnage, the mill 
manufactured only 85°: 


duction was actually 8,819 tons less 
than 1956, 


Production of unbleached sulphite | 
| Westminster 


pulp for sale was 19,07] tons less 


than 1956. Strike and soft markets | 


were reasons. 


Outlook for marketing newsprint | 
in 1958 is not encouraging, company 


says. With surplus of supply and 


| additional capacity coming into pro- 


| duction this year, 


‘ratio over 1957, 





Steck Shares Sieock Shar 
Aluminium 42,785 Cons. Sudbury 
Atlin-Ruff —23,400 Basin — 17 £00 
ee —H 006 Stanieteh —#4400 
+1000 #teel Co. —7%s 
Can — 55 Trans Con 
4+ 2,700 Pipe Line 4750 | 
Coldatreamn —28 400 Woe & Cent 
Faraday — 19,400 Gas 1,900 
Here are the short positions in| 
detail: 
Stock Shares Stock Shares 
Abitibi 1.2350 Inland Nat Gas 100 | 
Algom 1200 Int Nickel 7,000 
Algom Wts 1,000 Int Ranwick 31,000 
Algoma 650 §6Int'prov P L 250 | 
All Roxana 1600 Irish Copper 24,200 | 
Aluminium 6510 Ieon Bay 3,800 | 
Anacon 4000 Jacobus 27 300 | 
Anchor 2.500 Jaye 6,500 | 
Arcadia $900 Jowsey 2,000 
Area “100 Jupiter 1,400 
Argus 100 Kenville 1,000 
Asaimera 1,200 Kilembe wts 2,700 
Asbestos 100 «Kirkland Min 5,000 
Atlas Stee! 1500 Labrador 700 | 
Atlin-Ruff 4400 Lake Dufault 13,300 
anff 200 «Lk Lingman 500 
Barnat 5500 Lake Shore 1,600 
Barvue 4,500 Leitch 9,700 
Baska 5,000 LL, Long Lac 1,100 
Beaucage 1,000 Lorado 3,000 
Beicher 78,000 Lorado wts 3,000 
Bell Phone 25 Lyndhurst 6,000 
Bethlehem 1000 Macassa 300 
Bicroft 2,100 MacMilan B 425 
Bicroft Wts 4800 Maraigo 5,500 
Black Bay 1,000 Maritimes 13,000 
Bouzan 2,500 Martin McNee 9,000 | 
Britalta 1,000 Asse \ 1,900 | 
. A. Of] 800 Merriit Is] 2,000 
BC Forest 2,130 Meta 5,000 
runs-nan 500 Midcon 5,000 
Brunswick 4,400 Milliken 18,800 
Bulolo 500 Mng nd 19,000 
Calalta 1000 Mogul 2,000 | 
Campbell Ch 48,200 New Deihi 500 | 
Can Cement 300 N Dicknson 1,000 
Can S Oii wts 100 New Manitoba 1,000 
Cdn Atlantic 900 New Mylimgq 15,500 
Cdn Brew 25 New Sup 1,000 
Cdn Chieftain 3,300 Nickel Rim 11,700 
Cdn Curtiss w 100 Noranda 2,900 
Cdn Devonian 5,200 Normetal 4,200 
Cdn Dyno 23,900 Norpax 3,500 
Cdn Homestd 1,800 WN Rankin 12,800 
Cdn Hydrocarb 600 Northspan 77,500 
Cdn Husky wts 300 Do wts 3,200 
Cdn Oil "55 Okalta 000 
ws 3.100 Ont Jockey 1,000 
CPR 1,600 Do wts 500 
Cdn Petrof 500 Opemiska 30,300 
Can-Met 63.200. Orenada 15,000 
Can-Met wts 4,200 Osisko 1,000 
Cassiar 1, Pac Pete 1,000 
Cent De! Rio 19,000 Page-Hersey 75 
Charter O l Parbee 1,000 
Chib Jaculet 19,000 Pater Uran 5,500 
Chimo 2,000 Permo pref 600 
Chrysier 200 Petro! 4,100 
Cochenour 12,100 Powell River 125 
Coldstr’m 53,600 Pronto wts 5,610 
Con Denison 15,100 Prospectors 1,000 
C Denis wts 67,250 Provo Gas 9, 
C Howey 300 Que Chib 19,300 
Marbenor 500 Que Lithium 1,100 
C Marcus 2,000 Que Nat Gas 100 
© Mic Mac 200 Quemont 1,500 
¢ Smelters 1,900 Rainville 2,000 
C Mosher 1.000 Ravyrock 1,000 
C Paper 200 §=Richwel! 700 
C Sudbury 80.600 Rockwin 1.500 
C West Pete 100 ~Roe, AV 1,600 
Coppercorp 10,000 Rovali Bk rts 475 
Copper Rand 67,800 St Law Co: p 600 
Corby Vot 300 Sapphire 11.000 
Coulee 10,000 Seurrs 7.800 
Cree 1000 Security 1,400 
Cree wits 1.160 Shawinigan 200 
Devon Palmer 8,200 Sherritt 8.300 
Dom Fdries 450 Silver Miller 1,500 
Dom Magnesm = Stanleigh 86.700 
Dom Stores Do wts 2,100 
Donalda 4 ose Stanrock 9.300 
East Malartic 1,200 Starratt 1,000 | 
East Sull 1.700 Stee! 515 | 
East Mng 7,000 Steep Rock 26,300 
Elder 25,000 Svivanite 3,600 
Eureka 4,000 Tandem 2,000 
Falconbridge 600 Taurcanis 1,000 
‘araday 38,700 Temagami 300 
Fargo 5,600 Thompson L, 7,000 
Florida 22,100 Tombill 1,000 
Ford: A 400 Trad Fin A 175 
Frobisher 3,100 Tran Can Pipe 2,700 
Galkeno 3,000 Trans Mount 3.070 
Geco 800 Triad 3, — 
Gen Motors 400 Union Gas 
Giant YK 4,100 Un Asbestos 31, 500 
Gold Man 500 «Un Oi 9,000 | 
Grandue 3,600 Un Keno 100 | 
Gr Lakes Pap 110 Ventures 1,000 | 
Grevhawk 10.500 ViolaMac 600 
Gunnar 3800 Waite Amulet 300 
Gunnar wts 7,660 Walkers 1,200 
Givpsum 100 §=\Wespac 1,000 
Head of Lakes 4,000 West C O71 R 3.600 
Headway 53.500 Western Dec 2,800 
Hollinge: §00 Do B wts 2,400 
Home Oj1 A 1,200 West Naco 100 
Home O11) B 100 Weston A 100 
Hovle 200 Willro: 7.700 
Hudson Mng 2.225 Wiltse: 4.000 
Imp Oil 2.300 Wpg & C G 18,100 
Ind Accept 500 Yukon Cons 500 
Inglis 100 Zenmiac 4,000 


Short Position | 


Lower in Mel. 


' position on the Montreal 


| 19.130 shares 
| 1,405 


| 
' 


MONTREAL (Staff) Short 
Stock 
15, 1958 was 
1 30 issues, down 
shares and three issues 
from the position Feb. 28. 


Exchange Ma.cl, 


Among the significant 
changes: 
Ps 

Issue Shares Issue Shares 
Alun naman ‘1075 Int Nickel 560 
Bailev 5} f 150) Int. Utilities 220 
BC Remaat 100 ‘Noranda 400 
Can Cement 100 Pac Pete 200 
Crown Zell 100 ' 


Short position on the 


Cana- 
dian Stock Exchange March 15. 


1958, was 136,035 shares in 40 
\issues, up 15,375 shares and 
| . - 243 
| three issues from the position} 

Feb, 28. | 

Among the — significant 

changes: 

Belche 16,500 Ma . 2.000 
Campbell 3.300 Mer'll Is!" re ‘ 1,000 
Cnt Del Rio 4,400 Nickel Ri 1,100 
Cond Denison 100 nae eller 600 
Copper Rand 800 Steep Rock 725 | 
Iso 1500 United Oils 800 


Here is the actual short posi- 


tion on the Montreal Stock Ex-' 


change March 15: 


Issue Shares 


Issue ares 
Abitibi 605 HB aden” 550 
Aigoma 225 Int Nickel 1,400 
Aluminium 5.775 Interprov Pipe 250 
Bailev 5 pf 150 Massev-Harris 300 
BC Forest 300 McColl-Front 200 
Brown 150 Mti Loco 200 
Can Cement 175 Noranda 625 
Cdn Breweries 150 Que Nat Gas 900 
Cons Mg &Sm 125 St Lawr Corp 325 
Crown Zeller 100 Shawinigan 250 
Dist Seagrams 105 Steel Co 475 | 
Dom Stores 250 Trns-Can Pipe 3,420 
vraser 100 United Steel 100 | 
Gen Dynamics 150 Winnipeg & 
Grt 1 akes Pap 34 Cen. Gas 800 
Home “A” 600 
Here is the actual short posi- 


tion on stock Ex- 


change 


the Canadian 
March 15 


Issue Shares Issue Shares | 
Anacol 1 500 Labrado 300 
Belch 0.500 Maritimes 9,000 | 
Rellechasse 1500 Merrill Island 1.000 
Calumet 2.500 Montgar 2.000 


500 
300 


New Pac Coal 
Nickel Rim 5 


Campbell Ch 17, 
Cdn Devonian 


Cdn Homest’d 1,000 Nerthspan 3,800 
Cdn Pwr & Pap 100 Opemiska 1,200 
Cent Del Rio 23,000 Portage Isiand 2,000 
Chib Jaculet 2,000 Provo Gas 1,500 | 
Cons Denison 5,700 Que Chib 3,000 
Cons Paper 1425 Sherritt-Gord 500 
Cons Sudbury 5,400 Stanleigh 1,500 | 
Cont! Mng 200 Steep Rock 1,700 
Copper Rand 2.500 Trans Mountain 325 
Dolsan 1,000 Union Gas 300 | 
Faraday 2.900 United Ous 1,000 
Ford A 285 Ventures 200 
Geco 500 Westville 1.500 
Iso 1.500 Zenmac 00 


there 


general improvement in business 
conditions. 
Markets for unbleached sulphite 


_— ee 


Corporation Bonds 


(Supplied by Investment Dealers’ Assn. 
of Canada) 
Mar. 24, 19548. 
Int. Prev. 
Public t'tility Rate Week 
ssues: % Due Bid Ask. Bid 
Alg. Cen, H.B.R. 5 "59 137 141 139 
Bell Telephone . 5 "72 102 104 101) 
Bowater Pr. Co. 33 ‘80 83 86 83 
Brazilian Traction 
4 i err 42 °70 a ws. 80) 
B.C. Electric .. 34 "67 8&8 9! 874 
Do edhe se Eee 85 88 85 
ORS Magee 51. ‘77 101 104 101 
B. C. Telephone 5 "82 99 102 99 
Calgary Powér .3i ‘°72 8&9 89 
*Can-Met beces ae aa 83 86 3 
Consumers Gas 53 77) «=610 105 103 
Gatineau Pr, D 33 ‘70 8&9 92 89 
Gt. Lakes Pwr. 53 ‘77 107 110) =—s «1106 
Maclaren-Quebec 
Wr awveone* 3 "69 88 91 88 
Mex. Lt. & Pr.5 °75 80 83 80 
Nat. Lt. & Pwr. 4) ‘6! 964 99; 96) 
North. Que. Pr. 4) "67 91 94 91 
*Northspan ..... 5] ‘63 86 88 86 
Power Corp. ... 5) ‘77 100 103 100 
Que. Nat. Gas . 5] ‘85 136 138 03=s «137 
Que. Telephone 6 "77 +106 107 
St. Maurice Pr. 3] ‘70 #8 91 88 
Shaw. W. & P. 43 ‘76 99 102 99 
Tr. Can. P. L. 5.85 ‘'B7 145 147 147 
W'coast T. deb. 53 ‘838 91 94 91 
Industrial Issues: 
Abitibi Pr. P. . 6) ; 106 109 106 
Se + 74 90 90 
Acadia-Atlantic 
Sugai . ss 14 «6° 68 91 89 
Alum. Co. of C. 44 ‘°73 96 4 994 96 
Bathurst P.& P.5j ‘73 96 99 95) 
*Bicrott Ur. .... § "62 88 90 88 
Br. Am. Oil . 5i ‘77 1014 1044 101) 
Can. Bread .... 44 ‘67 ad 87 84 
Can. Cement 5] 76 «101 104 101 
Can. Steamship 4 ‘66 91 94 9! 
Cdn. Breweries 4\ ‘81 90 90 
Cdn. Canners 3% ‘70 89 92 89 
Cdn, Celanese 3 "62 92 95 92 
Cdn. Chem, Co. 54 7] 93 96 93 
Cdn. Industries 
(1954) Ltd. os 87 90 87 
Can. Oil . : a "76 89 92 89} 
a, 1 A 88 91 88 
C oc kshutt 44 °65 84 88 83 
Columbia Cell. . 5 68 91 94 91 
*Cons,. Denison... 5 "62 93 WN 93 
*Cree Oil .. 5 66 94 98 94 
Dom. Fd, & Su 43 ‘69 04 97 94 
Dom. ‘Stores . 53 °76 102 105 101 
Dom. Tar & Ch. 5 69 958 101 98 
Dryden Paper . 4? 74 92 95 92} 
T. Eaton Acc. . 43 °74 95 98 95 
T. Eaton Realty 54 ‘°76 100 103 100 
E. B. Eddy — ‘74 87 90 87 
Elk Falis Co 5 "75 913). 91 
Gen. Mot, Acc. 43 ‘69 953 983 95} 
Gt. Lakes Paper 5 76 95 97 95 
*Gunnar Mines . 5 ‘60 100 103 99} 
H. Bay O. & G. 4 75 29 92 89 
*Husky Oil 5 ‘69 8&9 92 og 
Imp. Tobacco 3 70 874 90) 88 
Imperial Oi! 3 69 90 93 90 
Indust. Accept. 6 "77 103 106 103 
Loblaw Groc. 4} 76 11: 116 112 
Do 6 77 1034 103 
*Lorado Ura 6 "62 R4 46 6 
Maple L. M.. - "63 £8 88 
Massey-Ferg . 83 86 R 
Ont. Jockey Cl. 5 72 62 85 62 
Petrofina , S4-74. TT 106 
Phillips =e Cc. 5 73 90 90 
Price Bi 34 «O66 90 93 90 
*Pronto U ranium 5 "60 98 19) 92 
Regent Refining 44 ‘°75 90 93 90) 
“+ L iw. Corp. 5 “72 98 100 99 
ipsons L. td : 4? "73 97 99 97 
Sin psons-Sears. 44 ‘79 9) 93 9) 
Steel Co 2 ‘a7 88 90 8 
Traders Finance 4] ‘71 94 96 9% 
- nion Accept 5 "68 95 98 94) 
In. Gr. Grow. . 33 70 82 85 82 
we to Geo 4j “Gl 94 974 95 
*With w rants 
CONVERTIBLE [fSSUES 
Abitibi P. & P. 4) ‘66 954 98, 96 
Atlas Steels Ltd. 5 67 100 : 100 
Braz. Traction 45 ‘71 75 77 75 
CPR 3) °'66 90 92 89 
Do 4 ‘69 93 95 92) 
Coc kshutt F: arm 5 "68 88 3 
Home Oil . 52 ‘71 105 9 108 
Do 5 "71 115 19 117 
Shaw, W. & P. 54 °72 112 114 111 
Westcoast T , Sk “BB 105 107 106 
Loblaw Groc 4: °%6 115 117 112 
N. Concord D. . 53) ‘65 87 . 87 
Phillips Elec. .. 5) ‘70 95 97 95 
Silverw'd Dair, 535i °72 96 ; 96 
Triad Oils .. es ee 84 87 84 


= --— ———— - - _— - —— ~~ 


| 1957, resulting 


in British | 
| ber division is not encouraging. 
of Martin | 


their contract | 


of antici-| | both 
pated tonmage and newsprint pro- | °° 20° compan 


is little 
expectation of a higher operating | 
unless there is a) 


| successful. 


ed 
| products. 


| ees 


| year to June 15, 
j for a 714% 


Says President J. 


chases amounted to $162 
for expansion and modernization 


be 
nipeg 


company 
of 
crease in productivity. 


aesist readers in appraising and comparing company financial statements, =e. 
Pimanctal Pest has « uniform methed of presenting corporation secoents. 
published reports are leotacted. 


Variatic 


pulp continue to weaken and indica- 


tions are sales volume for 1958 wall 


be lower than 1957. 


Demand for lumber products con- 
tinued its adverse trend throughout 
in severe competi- 
tive conditions with lower prices. 
Unless there is an improvement in 
market conditions, outlook for lum- 


Sales and earnings 


ee 


Paper Products Ltd., the corrugated | 


container division, 

expected results 

equal to 1957. 
Effective Jan. 


is 
be 


were up. It 
in 1958 will 


1, 1958. a 50% inter- 


est in Martin Paper Products was | 


sold to MacMillan & Bloedeil Lid. 
which makes container board. This 
gives Martin Paper 


an assured | 


source of basic material require- | 


ments and should prove beneficial 
ies. Powell River Co. 
to manage this 


will continue 


; operation. 


Major expansion facilities at New 
container plant to 
handle increasing volume of busi- 
ness were completed. 

The program of modernization and 
development. of 
plant at Bend, Oregon, progressed 
satisfactorily and will be in opera- 
tion by April. Decision on con- 
struction of paper mill at Bend may 
not be possible until latter part of 
1958. 

There were no new developments 
to proposed Kitimat project, nor is 
any action contemplated in 1958. 

Research on problem of increas- 
ing yields of sulphite pulp has been 
Operation of a 5O-ton 
per day pilot plant has assured com- 
mercial success of the process. 

Some tangible results are expect- 
in 1958 in fleld of new 


Labor contracts covering employ- 
in the sawmill and logging 
operations were renewed for one 
1958, and provided 
wage increase, liberal 
vacations and other fringe benefits. 

Company made its first payment 


of $229,167 U.S. funds ($221,504 


wood 


Brooks-Scanlon | 





Canadian) re terms of agreement to | 


purchase voting control of Brooks- 


Surplus for year 1.462.377 3,346,108 
Earnings per Share and ae Rec oe 
Ordinary inew) . $2.6 

Paid ; 
Shares o/s 3 as at Dec. 31: 


eport 


13. 372,870 


asete ts in 


tIncluded in curr ‘ 
11,359, 107 


Working capital 


Graphic Arts 


RAPID GRIP & BATTEN LTD., 


Toronto, net profit of $228,203 fo: 
1957 was 5.5% higher we 1956's 
$216,194. 

Sales and earnings were a record 


H. Batten. 


Higher sales are attributed to im- 
provements to plant facilities and 
price increases. Increase in earn- 
ings is due principally to sale of 
motion picture studio in 1956 and 
elimination of losses sustained by 
this operation. Due to increase in 
wages and other costs, earnings on 
a comparative basis did not equal 
results of 1956 

Machinery and equipment pur- 


145, mostly 
Capital expenditures for 1958 will 

limited to modifications of Win- 
branch. 


Forecast for 1958 is that high level 
of sales will be maintained. but 


with trend 
without in- 


concerned 
wages, 


is 
increasing 


Scanlon Inc. for $11 million U.S. 
funds. 
CONS. INCOME ACCOUNT 
| Vears Ended Dec. 31: 1957 1956 
$ » 
| Net earnings .... .. 21,554,070 26,552,337 
| Less: Depr. & dep! 6.340.466 5,856,814 
pene Ge J. eccee< 7,550,000 9,795,000 
Add: Asset sale ..... 27,542 3,585 
mveee.. GRID .ccccese 71,231 ; ” 
Net profit Terr. 7,762,377 10,906,108 | 
Lame: BevGSs occeceve 6,300,000 7,560,000 | 


$1.8 
. 1.204 0.30 1.20 0.60 


4.200.000 4,200,000 | 


Common, n.p.v 
CONDENSED CONS. BALANCE SHEET | 
As at Dec. 3! 1957 1956 | 
Cash & govt. bds $9: 1,000 $4,219,182 | 
Accts. rec less res 2,940,764 7,532,082 
Inventories$ 14,566,684 1 3,é 894 960 | 
Total curr. assets 18,438,448 25,616,274 | 
Prep. expense} 207 640 561,384 
Fds. alloc. for se!f-ins 1,000,000 
Brooks-Scanlion shs 221,504 
Misc. assets .... 3,127,396 2,612,605 
Fixed assets, cost 43,722.080 41,701,575 | 
Timber hold., cost* .. 10,596,138 10,756,587 
Total assets ........ 76,313,206 82,278,375 
Bamic -30@n 2.:.'. fevces 2,000,000 | 
Accts., etc., DAY. eres 3.459.712 6,016,414 
meee GRE skis «dans 3,619,629 4.256.938 
Total curr. liab. ... 7,079,344 12,273,354 | 
Notes payable ...«... 2,500,000 5,000,000 
Conting: res. ...esee- 3,500,000 3,500,000 | 
Insurance = ..cesees 1,000,000 -~ 1,000,000 | 
Capital th. - mhiewd as 11,760,000 11,760,000 
Earned surpius ....... 50,473,865 48,745,021 
*After deprec. of .. 59,614,072 53.995.988 
*After depletion 
$After res. of $541,440 


Working capital 


March 29, 1958 





THE FIN 





Half’ his mail answered without 


dictation and ty 


The short cuts which Verifax copying has 
brought to thousands of offices should work 
equally well for you and your boss. 


Take his morning mail 


Supposing it included: 


[] A letter asking Questions. 
With a Kodak Verifax Copier he would 
simply jot the answers in the margin of the gi 


letter . 


. fo! example 


= 


— 


#2, 

se 
rs 

° 








, . ; alee 4 
as his reply — anyone in the office can fave a 
‘ : Tae ee BR 


make 5 of these photo-exact copies in | 
minute with this completely different copie: 


{_]A quotation form requesting that prices 


be added. 


No need to retype for the office record. Just make a Verifax copy. 


[] A request for a carbon copy of a report. 


ping 


You have only one carbon left. But typing isn’t necessary. Your Verifax 


Copier lets you make legible copies from carbons or spirit duplicator copies 


[_]A report which should be called to immediate attention of three 


department heads. 


Instead of dictating three 
simply makes a few notations to Jack, Joe and Jim in the 







wenn enna ene n nnn =~ ~~~ 2-22 -------------MAIL COUPON TODAY------------------------- ee 
CANADIAN KODAK CO., 


FREE. 


new Ben Herold booklet 


Famous cartoonist-humorist’s 


booklet, 
Verifax 
and work- 


I Le 
has 
tips 


“How 


of Life,” smiles 
saving 
and secretaries on every 
How to keep sales leads 


How to 


} 
“a 


do “all-day” 


an offset master in 1 minute. 
Mail coupon. 
INCOMI AccOot NT 
Years Ended Dec. 3! 195 195 
Net CarningS .....«.. S6it r a2 $554.438 
Less: Deprec. . ) 113,432 

Interest “6 977 9 528 

Taxes 200 SO 186.230 

Improve. amort. ... 17,107 9,254 
Net profit 228,205 216,194 
Less. Pref. divds 24,000 24,000 

Com. divds , . 63,250 63 
Surplus 140.9 iz 8 O44 
Earnings per Share and Divide: id Record 

Preferred $57.05 $54.05 

Paid , ana 6 OO f } 

Common 

Paid 0 50 
Shares o/s as at Dec. S$! 
6°, Pref., $100 pa: 4 000 4 
( ommol n.p.' ] 126.500 
CONDENSED BAI ANC E SHEE' 

As at Dec. 31 157 195¢ 
Cash $141,611 142.302 
Accts., etc re 949 Si 917.506 
Mkt ite 060600060666 50 420 
ot HS life i 26 058 113,285 
Inventor‘ 184.04 92.785 

Total curr, assets 1,451,437 1,565,878 
Invests 1 400 1.400 
Prepaid expenses} 17,966 90.021 
Mtge. rec Wire 137,322 151,799 
Plant improve. ...... 82.703 7,018 
Fixed assetsa ....... 833,717 811,657 

Total assets ee 2.524.545 2,383,372 

Total curr, liabs 655,926 519, 029 
Funded debt 516.500 


Capital stock 783.85 71 830 
Earned surplus 66 59 524.894 
‘After reserve of 777 59.963 
aAfter deprec. of 1 570 198 1,452,296 
&Included in curr. assets in co.'’s report 

: BY5 501 R46.449 


arned the 


for bosses 
ge. 
hot. 
retyping 
jobs in 20 minutes. How to make 


margin of the report. In a minute, you'll have 
copies on their way. 


[erifax Copying 


DOES MORE...COSTS LESS. 





ONLY $165.00. 


Price quoted subject 


Toronto 9, Ontario 


C;cntlemen 
the Verifax of Life,” 


Name 


Company 


Street 
City Prov. 
Comunications 
CANADIAN MARCONI CO., 
Montreal, consolidated net loss of 
$1,479,547 for 1957 compared with 
net loss of $176,991 for 1956 


The 
was faced 
ind rising 


Canadian electronics industry 

with diminishing income 
costs, while defence 
on a much smaller 
President S. M. Finlayson. 
Same time costs for 
tinued to 


cut costs 


DuUuSI- 
scale 
At 


and 


ness Was 


the labo: 
material ¢ 
Companys 
ment program was reduced 
Compa! rote off forward 
gineering outlay of $1,298,293. 
it of $578,950 of similar 


1957 was 


’ 
Ul 


anagd aevelop- 


en- 
An 
expen- 
Cari ied 


amou 
diture rred in 
forward into 1958 

The broadcast 
ceiver divis 
petition and 
over-all market, 

The electronic 
ponents division's 
were reduced by 
and by bringing its new electronic 
tube plant into full operation. This 
plant now in active production 
of various types of magnetrons with 


incu 
television re- 
despite stiff com- 
operating*in a small 
showed a profit. 

tube and com- 
profit margins 
increased costs, 


and 


ion, 


iS 


“IT quote” memos, 


- Kodak's new Veritax Signet 
Copier makes 5 copics in | minute for about 
14¢ each. Thousands in use 


"lease send free copy of Don Herold’s new booklet, * 


COR EERO MOORE eee ee ee 


your boss 


Verifax 


.. MISSES NOTHING 


to chanee cuh wi? ae 


LIMITED 


How 


and the name of my nearest Verifax dealer 


Position 


+ 
emi 


initial 
this plant 


The 


others in developn 
phase in establishment of 
is now complete 
The commercial products divisio 
the brunt-ecf curtailed defence 
However engineering ex- 
this division provide 


bore 
spending 
penditures 


for future commercial success. 
The marine division made sub- 
stantial progress, although its over- 


all profit was reduced somewhat by 


furward looking development costs 
and heavy depreciation charges on 
new equipment put into rental serv 
ce late in year. The revenues from 
much of this new capital investment 
will begin to accrue in 1958 

Broadcasting station CFCF en- 
joyed a satisfactory yeai 

The special services division car- 
ried on profitably in installing and 


naintaining defence apparatus. 
Company's affiliation with English 
Electric group of companies became 
increasingly evident, and action was 
taken to effect closer collaboration 
with Marconi’s Wireless Telegraph 
Co., particularly by interchange in 
the field of technical development 
Company feels that if certain ex- 
pectations are realized, 1958 should 
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show substantially improved operat 
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CONS. INCOME ACCOUNT 
Years Ended Dee. 3! 19% 1954 
Net Carmen *S634 92 = 
Les DOPRTES. cccces 844.624 219 
Ir fax seer 1 ; 
Net loss eeeces 1.459.543 ze 6.991 
Seweee. eceenaees 2ia.an 
Defiet it , 1.439.547 iso 842 
de 
+’ ee 
Sernings per Share and Dividend Record 
Earned $ £9.04 
Paid nil of 
Paid the fe wing r 
Shares o/s as at ‘De 31 
( I ) $1 pa 4.554.682 4,554.64 
CONDENSED CONS. BALANCE SHEET 
As at Dec. 3! 37 19% 
Casn 648.247 $4 4 
Accts ete rec ess 
res ; ; ‘ a ene 
Invent... less res 8 305,137 
Total curr. assets 14,.13%.73736 14, TH. oo: 
Prep. exp ».657 6R #51 
Misc. assets 752 .6f 1.391.694 
Fixed asset: seeeees 3.951.205 4,137,054 
Total assets 5eaue 1%. aid t20 20.308 50% 
overdraft = tives } § 443.917 
Other curr lab oe |. 280 954 49) ‘ 
soe curr. liab 1O.481,185 8,962,775 
R e e -_ on OoOn “00 fw 
( nse + stock 4.554.682 4.554.682 
Earned surplus 681,503 49) 
After depr. of 4.071.802 3.454.567 
SIncluded in curr. assets in co.’s repor't 
Working capital ..746,641 4,748,321 








He shoots. . 


finance, fashions, 


game to read about in the sports pages of 
The Montreal Star . 


world or 


there's reading interest on EVERY page of 
The Star — reading interest which sparks 


plenty of sales action for advertisers. 


Wherever there’s action there's 


Che Montreal Star 


he scores! Another thrilling 


Whether it's sports, 


local 






news, ‘ 
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Market Comment 


What stocks and bonds are doing 


and what prominent observers say ——~ 
For several weeks now the! again, but when? ties, in my opinion, provide buy- a ae i. . 


market has been successfully | GNP will further increase in| ing opportunities for up to 50% | Su 'e% | : 

withstanding the predominantly | the U. S, during 1958 and will! of liquid funds jn high grade’ ; ae ae | 

day-to-day bearish business; be about maintained in this|and carefully selected com: ei: se? ts pl ti sae CONSTRUCTION 

news. How long it can keep | country, in spite of low raw stocks, must of whict COMPAWN Y 

doing this without some sup-| material prices. substantial falls 

port in the form of tangible | Capital expenditures will de- | realistically hig! 

evidence of business upturn, is| cline modestly and so wil] for- summer. 

a moot point, eign trade. On the other hand. These include the utilities, 
This is the most encouraging | total consumer expenditures| bank stocks, certain industrials 

thing that can be said at this! seem likely to rise rather than’ such as Canadian Pacific, Walk- 

time. In a widening range of) fall and the trend ‘of govern-|ers and Imperial Tobacco and 

goods, inventory, at all stages| ment expenditures is undoubt-/| some of the leading metal stock 

of business, has been worked/edly upward. Tax cuts can/such as International Nickel. 

down to abnormally low levels.| probably be expected. But per- Falconbridge, Noranda and 

A corollary is that any worth- haps the most important factor | Consolidated Smelters. 


ets on the job 
f ith it 

while return of business confi-|of all is that inventory pur- Partie 

dence would be the signal for a/ chases seem likely to increase.| one j< + 


s; probably not quite “nit er, me USES PROM nS FEE y ge 4 ee 

. ‘ . , es ees Sr re ; 5 wee : oe , } By : ; ; 
sharp jump in inventory re-| What does all this add up to?|ting the bottom,” but I believe 73am Bi Goer e344 ee i 
building. — s to if ‘ip a ee a Pe ‘| 





ae 
BANE 


ELON PPO LEI De 
LON IGT LEE 


8 LICE ALIS OIA 
tt So SRE CALPE MII 


> 


wn 


liariy in tne ia £1 


err? 
a 


Undoubtedly a feeling of un- One is ciose to 
| certainty but no cause for alarm. 
W. T. AGAR; J. H. Crang & Co, | Money is in greater supply than | 


For the past few months stock | essential prerequisites of the 7 " . . S = sence , | iu ee ; 2 ‘i  e iy 
markets in the U. S. and in| beginning of a bull market have pl a act iarrngnemceey Aeaednatoteg See Mee & s ee b je Ree ce ame Ee 
‘and fill within the rathe , fi mM BO pela Bias. oy gs. Ne A a Re BGS pi. * 


Canada have teetered uncer-| appeared. They are, firstly, a . 
row limits defined by th 


tainly within narrow limits, | rising bond market providing sa . sgh —_ ee ee a ape a eal 
reached last fall. Trading vol-| tween bonds and common stocks| Or cners low. ae ae ei 
exceptionally | and an edging forward by the ctober's low. 2 ie Bis. 2, Te ae Bs g =e 


~~ 3 * etree eee 


ume has been 
low. high grade investment stocks. There is as yet little indication 

The inevitable setbacks in the; I am certainly not suggesting|@5 to when this sidewise 01 
North American economies have | a full scale re-entry into equity slightly upward movement will 
been increased by the psycho-| markets. A fair degree of|be disturbed or what direction 
logical impact of the Russian | liquidity and def nce should be|the new trend may follow, but 
Sputniks. U. S. over-confidence| maintained during the coming | the odds would seem to favor a 
has given way to gloom and/ months. But today’s uncertain-/| relatively early shift in the pre- 
stock markets as a result have ea ___jsent state of balance and the 
had a severe and salutory shake |possibility should not be over- 
out. A bear market has really Unlisted Stocks looked that the market may then | 
been in process for nearly two “Santodelian oe So resume its downward course for | 
years, although we didn’t real- ear. 24, 1988 a time. | 
ize it in the first half of 1957.| _ MY Bid Asked 
Markets were given an unreal | 4iccm, C MiLB 93.00 24.00 


uy. 








The publicity attending gov- 
, b e ef e| o r ernment moves to combat the 
( > *~— "To ' JO. pic TUPELO 25 eees , “ . . 
S oe er ects © | Allens Toronto units ..... 42.00 -|recession on both sides of the} 
DUueZ. glo Can. Te 26.54 ( F Plat os 
-. bull ket il] ioete Ltd he ,- "70 27.0 | border and the inflationary im-| a fe pas So j Gs i oe *s 
ul marke wi come Brinton Peterboro Cat eo 37.0% - oct} ay 
te ‘ arpet. 37.00 40.00 / plications of this action have 
senna British America Assce =. ase. gago | Pucation ; ion DINING ROOM MOBILE KITCHEN BUNK HOUSE FIELD OFFICE 
B. C. Sugar .. , 31.00 32.00} served to bolster bullish senti- | 
— Advertisement — B. C. Tel. 444% pfd. .. 6.00 ment 
Do 53% pfd. . . 103.50 104.50 ve 
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an. Deihi Pete .... be 7.00 toilets, wash basins and showers. BUNK HOUSES each man provided "We find one of the big advantages of iiiaies aiaaee Poe a 
| Crown Life Insurance : 97 “00 

Dom. Can. Gen. Insce 

Then one day I picked up a copy | Great: West Life + 210. | be entertained but not inclined | Name 


‘an. & Foreign Madd ELE ad ness decline Js nearing bottom | with spring mattress, locker and drawer. FIELD OFFICE. Bunks for . ; . 
an. W. Nat. Gas 512% pfd. 20.50 21.00 | there would seem little direct Sealine anal ah alter Mobile Camp is the speed at which we can move in on a job 
awtnra pts 
Dom. Linseed Oi) units... 3. ..., | Wait-and-see poll H. B. McGINNESS LTD. modern kitchen and dining facilities—wash rooms and showers 

| Dover Industries .......... 9.25 9.75 , ; ; ivi 

Wall Street Journal Basten Trust Co. .i..c: 3 2400/ Many ef the rather flam- PETERBOROUGH, ONT. with plenty of hot water-—comfortable offices and living quart- 

issex Packers com 75 nye pasa . ; : : 
Do pfd 33.00 | boyant election promises appear | ers for executive personnel. A McGinness Mobile camp is the 
: Guar. N. Amer. fully paid 300.( 325.00 
of The Wall Street Journal. I saw Do 20% pd sea chee 900'to take such pleasantries too 
right away that it had the facts I | Halifax Insurance 


British Mortgage & Trust . 225.00 lower | } : ; f | 
Brit. Nfld Corp. (Brinco) 3 75 4.50 Nevertheless public contil- McGinness trailers can be builf to any jobs requirements. In this 
om Admiral ‘Gon an 05.0 959 | aence has by no means been | porticular camp are found these features. KITCHEN. Complete cook- 
ic 8.25 ing facilities for 50 men. DINING ROOM. Connected to kitchen 
hase, Dr. A. W. com. ... »  *.'' evidence that this is indeed the and start to work,"’ says a Dibblee spokesman. 
olonial Steamships com. | case. 
I always seemed to do things wrong. | . e208 inf 
Excélsior Life pte its tees Sukie am t Gentlemen: Please send me complete information on , . 
For example, I sold some land when | Goderich Elevator 22.5 | 0 Nave ialien on barret answer to both speedier operations AND happier working con: 
ditions, for your men. 
| Halton & Peel Trust ...... 9.25 10.00| Seriously, 
needed to help me in my _ personal | Homewood Sanitarium 


an. Canners “B” ... fully restored and although)! 
an, Corp. Management 5.7! 6.50 
ommercial Finance . oe 45 rita . . . . . s 
ME BROKE iommercial Life 20% pd... 32000 21.) a a ee WRITE TODAY OR USE THE COUPON BELOW FOR MUCH MORE This McGinness mobile. camp can be set up ready for real living 
oncourse idg. units .... } eee ‘ 1kAL BRE OCS bat A baas aa , . : . . 
ox ing public conti : Saaliel INFORMATION ON MCGINNESS TRAILERS. | in about two days. But more than that, The McGinness Mobile 
prices were low. I bought a new home ge ae . C In sees 2: 5.00)}-—- winter killed, no doub | McGinness Commercial Trailers. 
xt rl & Can. Inv 
affairs and in my job. So I sent $6 | Hudson's Bay Co. . sees 2085 21.50 A development which would| Address ..... ’ ) 
H ber Amusement Piet ‘ 
on ¢ Fak eee Humber Amusement Pier: 30". | seem to hold greater significance | H. B. McGINNESS LIMITED 
PETERBOROUGH, ONTARIO 


If your operations call for *'on location” living, it will pay you 
Company ........... eee “ to investigate the many advantages of McGinness trailers now. 


‘an, Crushed Stone 6% ofa | ~ |many observers feel the busi-| in L shape plenty of room for serving. WASH ROOM equipped with 
Do. v.t 
So | Sent $6 to the Debenture & Secs. 5% pid. 7600 ....|and Wwe believe w Camp provides clean, comfortable quarters for the men — 
when prices were high. Do. pfd. . asi x Q5 103.00 | With the voters quite willing to 
The Journal not only tells me how me mere 7 me Sapeness y «| Over forthcoming weeks is the 


to earn more money—it also tells me | Ingersol| Machine 4% pfd 6 trend in pel sonal income and 


, ' ’ Ingersoll Machine & Tool B § 00 ee ; 
how to get more value for the money | joo, & Bell com... ~ |consumer expenditures, To dat 
j t y . > ) { nnK! ros } } ¢ _ r I ] 
pee : An cee «yt aoe eo a . f 365.00 0 the latte have held up Very 
me trade in my oid car at the right — yin ws : - ; :, 
bg iS Lambton Loan Sarni: ; 13.00 ] 00 “ el] in ( anada altho 2 7) OLE \ olume of Stock Sales 
time, Articles on food and clothing Loblaw warrant 1.75 g 15 U Px ¢] ; a 
London Can. In ie 49 Su | U. ©, there has been a noticeable 
Do A . 36.00 00 ° , vale’ ‘ . fs» .f }) . ’ 
order to save money. Articles on taxes | London Life Insuran za 120.00 drop since the first of the Jy eal 


Lord Simcoe 


. . , . OLE. 2 es 1.35 Be | 1 ; ‘ 
gul le me on what to do to keep my eth gn aa , 928 0 Bu siness has been somewha 


bovnrs2 


point out the things to stock up on in 
(Rye Rrokers-Dealers Assoc. of Ont 


taxes down. rit > Lif merry eee af ania \ 2 ibject t 
saritime | ~| encouraged by the rapid } of | * a, ae roe 
[his story is typical. Because the naren wv : 


reports in The Wall Street Journal 


t ; t 


‘ ; » Vleet - ‘ , ¢ | . : aed ; . " ; ’ : 
Inventory iquidation and it na . : ‘ . ><! 


13.00 


come to you daily, you get quick pe soloed yogis a te aman | os ; rie , eal ee ‘a - L Mi . MuryM = Richs Wesi ; | | ; ; ; —— 
warning of any new trend that may Nor — ofd as 12 a 75 LION is OUuUtrunning proauction 1n a. inate . 0) 13 F nN site , | nlisted Mines. Oils Campbell Chih. 
affect your income You get the tacts eo wn = & e-- teil ~— Val LOU Instance ’ rene “U ‘ ; ' on . > alge . ; N ; N et . 3 : ‘ ompt ed from QVuotetions by '% =m, te 
in time to protect your interests or | park Lawn Cemetery __ 225 = stimulus to output cannot be ‘ ' 7 lamaica N ins S. S. Laene & C8., Menwen Net Loss ™ | (2. 156 
7 1 ‘ t Lig x! } — ‘ ! | I . ' j ‘ ) March 24, 195% 
Bid Of'r Stock 7 ! (Campbell Chibougamau Mines 
. § M la net | f $472,456 for the 


been argued that as consump- ‘ Bid Ask 
; fr 4 


seize a profit. Lhe Journal is a won 


derful aid to salaried men making 


$7,000 to $20,000 a year. It is valuable | * a ist . “1.0 ‘gid aaksg me = e ' K B Mr N ‘ , 
to owners of small business concerns. | Relia: et Aa 15.00 aaa eee ee Arctic. » CVauze #23 Ke ’ , 1 | - nae AT 4 ox — 
It can be of priceless benefit to am! “ . » Bed. . acca nee wos VI duced O , | R Cra bbe 14 } N ! 1 | co | | ind 
ees Younes men cee sents io 2s come, consumer spending shovld| Beacor “Ae fe : Lar Norbeau : | Paig Arnora Nordeau taxes, but before wri vas 
The Wall Street Journal is the | Sincennes McNaught, Li: 3.04 begin to slide it might be that 3 J : ; esmont et Laron , \ mee Rinne 4 A <tmiktat? 26 5.0) jual 15.61 re in 
complete business DAILY. Has larg ais whey Pha ye 1” »i5 | the eventual recovery could be icDad RB 1 Destrad oe 3 as . . a [3 Se Dies f | | 2g 0% 
est staff of writers on business and | Sover he ; otk pe At = appreciably delayed Bou : nero . ) ake R oe = ' Municipal Bonds ee 1e Chit 1.95 2: — COR L 91,001 te 
I he onlv business yaper ar" ty agg Ry ag “ mm * Dy , —" ong : Mar. 25, 1958 E sor L “4 bi deegicde uO 
' Reh etn A perc » Lt 525 well be forced to reappralse tl bru Echo Ind 1 vnwt 5 Pa 2 F ; 250 Re! m= 1 netal s; of $3,155,382 
tions. It costs $20 a year, but you can ae 10 et al ly . — pa 2, 4 €E Bor v paptintiane 2 Avge Ha lif ; ee | | . 
get a Trial Subscription for three | Thorncliffe Pi - 3.5 outlook as influenced by cor} tech 2 croft : , = a 1 Ap li » ip . Aaa on hs . cues i] e ( period a down 
months for $6. Just tear out this ad epahane . eo iy ° : = es ‘Ws Which is liable t f. aioe ‘ 3, OF oan 3 ° | wg . penci | is '; ~ a. , , hall apd e Jo VG COW S55 Ue ne period 
and attach check for $6 and mail. Or | Transportation Bld; ' somewhat discouraging p | f b - -2 Ma 7 9 ickeril Ottawa Q', a . pet ee ae . 
tell us to bil you. Address: The Wall) una 1 Car ae ae 900 If 9) |coming weeks and characterized ‘ ne ‘1 “per vlan ; 4) ‘ Mog , 4 Pp SBR ns oye an | “ z ange _s ' — ower reptnaree tars cea expenses 
2 -— ’ © operae 


I " ces, 
taxes 


Street Journal, 44 Broad St, New rloo Mfg .* , . by such items as rising costs 
York 4, N.1 estcoast ‘Transmissiot 22.75 2350}/reduced earnings and _ scanty 


CFP 3-2 stern Assurance 12.00 = 68.00 | 
| . dividend coverage. 


f y yi | It looks different...is different... 
1958 = feel the real difference 


behind the wheel 


Compare the drive, the ride, the feel of the 1958 Edsel. Only Edsel offers ail 
the important new advances such as Teletouch Drive; the world’s newest 
V-8 engines; big, safe, self-adjusting brakes; single control Dial-Temp 
air system; distinctive styling you can recognize instantly — anywhere. 





























It’s easier to trade-up te 1958 Edsel. . . the one car that is really new! 


Great news! 1958 EDSEL prices start just above the low-priced field! 
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GREAT DAYS! EDSELebration DAYS at your 
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_DEYIDEND NOTICES | DIVIDEND NOTICES Market Bid and Ask Quotations ee sl) ok CE... 


THE CANADIAN | INLAND NATURAL GAS Ooms —Conts 


CO. LTD Ronn'lie 30 mw - ' * Dee Bid Asked % Dee Rid Asked Omtarte: Bid Asked 
i . ° id / ! OU 19 i tan . si 13 . . 
BANK OF COMMERCE | bin te re nn Montreal and Toronto | | os a) ak: ae oe 7 tier os of Govt, of Can. Bends: Aber: Govl, Bends W. 1965/69. 874 
DIVIDEND NO. 285 | PREFERRED DIVIDEND NO. 6 March 25. 1958 ‘ - er : - | a 3 | - . = Ce. mor ren) Aer: June 1962 ... 088 
; ‘ loti ' ee at ° 3: 28 ya ss & ~ Foronto Curb cm an 14 July 1967/76. 84 


Notice is hereby given that the x Macdon 


; » , ar, 1 tore » o%% an Bid ; x Macfie 5 . hwil 21 123 c . : 1582 . British Columbia: . . ot . 
NOTICE is hereby given that a| Board of Directors of the Company xC Curtis 145 Mackin St 94 7 a 8 83 zAndian 400 688 DOK 3 . Soe - mel a ) - i950 . name 


dividend at the rate of thirty-five bas declared a dividend of Twenty- : } 23 xc Dw 8 1! a} 38 2! Do pid | mS , 7S, 9 a por } ) Sept. 3 Jan 7, * June 1968/72 96 
cents per fully-paid share on the five cents (25c) per share on the 5% xC Dev 570 xElder xMacL 95 Tiar «3 Ang-N J5i 38 Do » 8) a - 1 3 Dec. 3 i 
k of th Cumulative Redeemable Preference ] C Drn § lj xEld: MacM A 24j | = Asbes a ‘ 2 23 2 a Bk I ’ Ont. Bydre Comm 
a aa Stock of this) © oo. of the Company for the three , in we | eC - ad | a a we 7 we Ha 8) 3 Jan. 1978/78. t 1 22 Oct. 1965.68 
Bank has been declared , the ths’ period ending April 15. 1958. | C Drdg 154 | Electrolux 108 11j x3 2 xBulolo se 4! a | oa 
quarter ending April 30, 1958, payable April 15 15% to sharehold- xC Dyno & } P i ‘D Su 2h It > ay 967/68 ’ 
' . dy 2 . ' . ing : -y : } i Ma ’ A 
he at the Bank and its ers of record at the close of business Advoc 22 7} fz ni S$ 2 - 7h 27 CBrnze 2 Lob 1 9 «(8a in. Nat. Railways: 3 Oct. 1967 t 5S Ape. 1974-77 103 
ranches on May 1, 1958, to share-| on Friday, the 27th day of March Teer | ~ a ittie 21 | 33S att ‘eo €@ Ln St Smaak thikinies tcl 
holders of record at the ciose of 1958. i ; I 250 - : Li i - ajts , De . o . : A ‘ 2 L - Pap ; J 1e55 a0) z Maaiteba 3 Oct 1065 as 
business on March 31, 1958. By Order of the ; : 1, 2 0 | Site mt Ter Mer we i, a mae B31 S Dec, 1958 ., e100) 102 Quebec 
te” fia - > . . . 36 , : 1 ; ’ : 17 , . , > . ens + Ja ; 25 ; , ‘958 7," : : 4, Aug i895 aw, ; 
By Order of the Board. > B. BULL. ee ao 6.4 tie ees up 8 i , 3an 3 , mii _ mend G 1m 18 23 Sew. } : zi 3 Oct 1988 | ee] @2 1983 101 boa 
: _ ao 4 14! i . »MLI Do pr 5! 992 99 tt 77 M:; 200 ce i 63a ept 1962 9: ‘ 
4. F. WADSWORTH, Vancouve! . ‘ r, E 17 17 Rolland P i4 ; 333 «3 fest ig l Grand Trank Pacific Riwy qeesee Hyére ( or —euee + 
General Manager. 72°soUr’’. x . Horn i : eg Do pid 78 L , Cat 0s y-> news Scottie | — on re 
! 7 ' : > Dec. 1958 % ei 


arch ; , 7 ’ : : ' . ki . ’ ‘ 94 ‘ e 7 at. t. . °c” - . 
Toronto, March 14, 1968. : ones o 1 i w 500 ‘an } Marg! 1: y S34 $3 18 Dalh Twin : yan. 158 : +a 2. 196 099 L | 3a May 19 : an, 
1 : Hy rdy 149 (153 Mar 6 320 32! ' de Hi 145 2S I , # — — . = nos a oe, aa, 48 Oct. 1973/76 = OF ww, 
ZELLER’S LIM £ cal : ‘ - ' 6 ; aug 16 : : : — - plas ‘ s Ze , ton ° 1944 z oy » Saskatchewen: 
IT D on ‘ - : a 2s6- i yalit i2 - > 0 Lok . pucted in cen‘ int. Rank ef Recenstrect Tune 1965 68 86 ' 
THE , L Re , int r i603 ‘west l ‘ I 2s . , 26) & Develepment . ine 1965/6 . 4 ~ 
BANK OF NOVA SCOTIA DIVIDEND NOTICE imi 9 3 Pi, . : isse! ; r-] : . : Aig . 7 , ‘ ; . 
. . | Aor. 108 . 92 94 ew Breaswic 
Not ce . he reby given t} at the [ 7A : > 2 o7 ; . . ’ } Ss 1] i 7 , nis : D . 34 June 1968 P) 2? “ ' 
DIVIDEND NO. 354 followin y Dividends have bee y act ‘ at i c<CN Il ] r Kis i ‘ : iO; + : = - Alt ler . : " . Ca Ar | OF i . > 1O8 
‘ ciared for the 5 Sa e Nain Z . RF xF 15 ; ; 2! . : J . “= . , net } " . C’wealth of Australia 2} June 1966 Re gsj > Dec. 1958 
Notice is hereby given that a d0th, 1958 b ay Ist is a m th : | os n 4 19AS : 04 Newfoundland: 
o<. 6. pay al Ma‘ : 952 to - . : . i - , 4 97 alt. ’ °F ee , t. 1985 ‘2 J , ' a 
Dividend of fifty cents per share on  Ghavenoiders "Re pot pril 1st Ne 15 is 5  MColl sj x : 9 Ry BP v7 Anact 127 ime 92 1970/75, 102 103) 43 July 1964 aA 
Bonk has te yo RUE CS Tae 1958 | 7 se x oy pets ee wv A , atin $s. arons Mollusc: 3 35 Payal Can., N.¥. o Payable Can or N.Y tCallabie om or after Sept 15 1988 
Bank has been declared for the cur- ~ : Do w53 675 , w 8 od 
rent quarter to shareholders of rec- 4'.°% PREFERRED SHARES ms “a De w55 125 
ord 0 “eo 31st, any and that me The regular q rarterly Dix idend of : ' 1é ; 3 / ! F } ; _ : 
same will be payable on and after 5@1,.¢ per share, / 1 xC Pr m1 xl ' + xSan Us 590 aati eu fi c; 7 : . ows 
Thursday, the first day of May, 1958, : 5 te Tel 42 : Sal Mer lk 124 0 6 DP . 2 “~ . 5. h Significant Investors’ Index Numbers 
at any of the offices of the Bank. COMMON SHARES xAn 985 1000 xC " in Me: 7 Ser > : - * | 13 14 Renfrew Texti ood Power 
‘ . 5 j . ri ] : 7 ; 4 : ( ' ] ; vi ? “ae rhe re ana 


. 9 ley . / i f Vive 
By order of the Board. i agg Oe Sn eee ae. 
F. W. NICKS, By Order of the Board xApe ; 2 2! x] ; 800 
General Manager T. E. McDERMOTT, | “<*4, jo 4 > Tt 
Halifax, N.S., March 18th, 1958. a Treasurer. | ; | F 
MONTREAL xAre: 64 xC Wil 5 | Sait 5; 
Mare h 20th, 1958. 7 74 Can wo : ae 36 
‘ xCanam ; 31 
- — , xCandor 5°ep 102 ‘ . , 
— | UNIVERSAL COOLER COMPANY | “Asana 113) 180 Xe"Me: ase ad! | Gee )XMIIIt 206 Lee : ms on 
: | A : Do w 58 j ! 4 . xs : xVicroy 5 >. a3 — : "go. 977 0 
The ne WJ . LIMITED 3 11k 12h xCan N_ 100 | G Ds 564 36) x! 9 2 wa”. “ae May ...., 868.0 996 
. : - xCan Oil 112 ; Ele 5¢ 59; ! ] j ' - : Ju 2: 4 99S § 
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- - 
are published on page 39 +-)Cinzano A ....... nil . B.55 57% 
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- STE — Cockshutt Farm 
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6.9 Cons. Bakeries 
" Div. Sec. A 





Mat 





7c OC rr o- 


‘<a @ 


eo@w-- 





ws 





5 


Sevbue see 








— 


gn ae ry ng ee 
= ‘ 7 7 os 


— =~ 
— 
Lo 


~~. 





* * 
 —— 60 be te te 
“ewuwsoeoe«= oO w@ - 


oy 


S535 


>in >... 
c- 
* 

we oe ee 

-. 


. 
3 


os pref 
: ‘ ; s Cons. ire Ir « 
Aimira - teen Mil iCons. Food 
60 Agnew Surp. ... < 2 16 {.80+°*.20 iCons 
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1744/4 50 


25 12.00 


~~ 


Vm ee "Oe 


. Ang! 
5.6 Anthes 
. /Arean Corp. 
4.7 Argus 
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»-|Ash Temple 
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4.10 . |/Barcelona ' , A4.00 13.00 
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Where there have been no transactions during 
the week covered, the word “nil” is shown under 
sales and the quotations shown are the bid, ask, and 
last sale price,.instead of high, low and close. 


Scythes & Co 


j 

I Mi 

I: Nickel] . ’ 

} 7 7*4 | Invest. Found, .604+1.13 

2 7 5 \2 Do . of ; 

eDividend deferred Investors Synd. ... 2 
*) x . 


pref. . ‘ nil ; 22 
Shawinigan Pr. . 2: 253 1% 40 (2.25 ) 3 ; 0 ‘ 
Do, A pref. , vil Ms aU. S. funds asParticipating divd 
Da, 4% pref. A 535 4 | divd ¢eInitial. ¢Shown in francs {Less than Board lo vo D ‘es 5 
Do. 42% pf B 20 | When sales show nil the figures are bid, ask and latest sale Jam Pub. Ser, Ltd. 373 
Sheraton , nil : 1957. tExtra paid in 19957. *raid or declared in -19o2 ‘Continued or 


aaenwac, | 
VV te Ww on 

Epa et 

“waar 




















. 
338 


. ee me 
SPSS Re 





oa ll 
e338 


_ 
- 





1 Bibis- Yuk ee 
2.45 77 Bicroft - 
1.70 30 Do warr, .. 

70 064 Bidcop eee 
1.12 IS Black Bay , 
14 042 Bonville e° 
«17 Bordulac ° 
46 .06 ornite |... 
18! 07 Bouscadillac 
56 33 Bouzan , 
19 06 Boymar .. 

3.85 Bralorne * 16 

.50 Broulan Reef 
19 04 Brunhurst 
15 05 Brunsman ; 

2.40 Brunswick - 

11% 944 Buffadison , 

67 Buffalo Ank, 
WY 04". Bure th cis 

3.00 Bulolo $50 ° 

15'4 06 Bunker Hill , 

sd 15 Burnt Hill .. 
45 Burrex TTT? 
10eCable se 
92'eCalumet , 

3.60 Camp Chib 
Campbell R 

450 30 *.05 

CANADIAN 

2445 05 Canadian Ast. 
32.70 37 Cdn Dyno .. 
45 l4 Cdn Lith 
.36 18 Cdn Mal 
40 ll Cdn. N Inca 
17 04'eCdn. Thor .. 
82 12 Canalask . 
.69 10 Canam eecee 
56 14 ¢ andore ,,., 
1.02 14 #©an-Erin ,., 
5 60 1.32 Can-Met eevee 

60 oe - Warr. , 
233 15 Canorama ee 
-55 .07 Canuba ececoe 
-10 -03'.Canusa eeece 
54 ‘ll Capital eevee 
-57 9 Captain eves 
.74 ‘44 ~Cariboo jpec 
07's 02%2Cartier 7 
8.50 9.00 Cassiar Abs 
35 3.00 Castle Tre. #.15 
.00 30 Cayzor $44.03 
15 05 Cen Man, .. 
90 60 Cen. Pat. 
IS 0 Cen. Porc. + 
.28 04%aChesk irk 
36 ‘15 aChesterville , 
23 .27 -hib Jac 
.60 -10 Chib. K'rand 

40 Chib Min .. 
4 Chimo oe 
05 Chipman een 
2.00 ¢ hremium ee 
06'2Cleveland 
Clix . bee 
75 Coast Cop 
45 Cochenoy §.08 37 
10 Cody-Reco 1] 
19's 10 Coin Lake 
j 20! 2¢ ol Stream 
20 Coleman 
20 | =e 
04124 Olomac : 
26 Commercial ° 
.20 Cominga™~,.. 
50 Coniagas eee 
.24 Coniarum ,, 
16 Conkey sece 
05 Conro ee 
06 Cons. B'keno 3 
06 Cons. Beta . 
04',Cons Bi-Ore 
ll Cons Callinan 
0 Cons ©. Cad. 
935 Con Denison 
2.50 Do Warr 
2.15 ©¢ Dise'y 4.22 
- « Fenimore 
% C. Gil Fe 
is OC Gold Arr. 
004.0 Goldfield. 
23 C Hall'well . 
140 ¢ Howey .. 
lO ¢ Marbenor-. 
1S ¢ Marcus ,.. 
06 Cc. Monpas .. 
- Morrison , 
328 OC Mosher oe 
16 ¢ Negus . ° 
mM ©¢ Nich, . 
20 ( Northland 
07 84¢ Pershcourt 
40 ¢ e. _ 
 C. Que wae 
08'2C. Red Pop. , 
12'4C Regcourt . 
04 C San'rm 
Cons. Smelt. 
88.75 16 00 804 * 20 
3.50 eo ¢c Sud'ry 

40 oe C Tung eee 
5.2 0 Cont Min 
1.20 65 Cont. Potash 
7.50 2! Conwest , 
123 1S Copper Corp, 

32 07 Copper Man.. 
5 20 105 Cop. Rand ° 
1.09 32 Coulee ...,.” 

15 .06 Cournor cece 
1 50 50 Cowichan ore 
2.05 1. 90 Craigmont 
1§ 05 Crestaurum . 
28 07 Croinor ,,,.: 
.42 08 Crowpat re 
is Cy} vderman . 
36 0 Cusco - ce es 
19 99'. Dablon ‘ 

55 14 Daering 
.47 10'sD’ Aragon 
62 24 Decoursey B 
34 10 eer Horn 

17 07 D Eldona ‘ 
115 5! Delnite $.02 . 
| Dickstone Cc 
34 15 Dolsan . 5 ia 

Dome 
15.25 1075 70. t.05 

37 °6'2Donalda . 
10 02 Doreen seece 
73 10 Duvan 
26 07 Duvex ; 

16 0S East Amph.. 
1.94 110 EF Mal! §.05 

25 155 OE Sull §e15 

} 07 FE Metals , 
4.10 30 E. Min Rp 

7 25 Elde: YTTT 
37 12 Eldrich ecece 

8&2 O7'2El So) 2eee0 
1.03 22',Eureka — shan 

49! 10 Explor All. 

294. 09 Fab. Met : 
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73 20 I2% $1.00. 20 

30 | Fano : 

20 1.08 Farada\ ee 

Do rr 

38 37 Farnorth 

41 08 Farw't Tung 

34 42 Fatimo 

24 OS Federa} 

bIM 00°46 F lin F lon 

'S 5.90 Florida 

4 03 Fontana 6. 

5 25 Forty-Four 

1 05 Francoeu 

6 0 Frida, 

D 1.06 Frobishe; 

y 50 Do 4 deb 

: 04'2 Funds Bay 


15 B'Tie'dug. 
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] 7 | 
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20 Baker Tale , 
03 Band Ore ., 
07 Bandowan 
12 Bankeno see 
6 Banktfiei4 ene 
l7 Barnat Te 
05 Barvaliee Cece 
10 Barvue 


‘aon 3500 
47 Barymin $44.03 21850 


-l7 Base Metais . 

Bask —P 
13 Bateman ove 
04 Beatrice 6066 


45 Beaucage das 
8 Bea, er Lge. 
6 Belcher 


37 Bellechase . , 


06 Beli-Chib 
Belleterre 10 


.53 Bethle'm 
10 Bevcon 


08' Geng x 

.20 Geo-Scient 
08 “WGiant Mas. . 
3.70 Giant Yx. §.30 1 
1.10 Glacier Secce 
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‘RESEARCH IS NOW THE KEY TO MINING 


The recent mining convention in Toronto emphasized that 
mining: in Canada has entered a new phase—resecrch is the 
key to Canada’s mining future. A prominent Exploration 
Company has been working quietly in the field and in the 
laboratory for the past three years on a new and scientific 
approach to the discovery of minerals. Use the coupon below 
for full details. No salesman will call. We will forward com- 
plete particulars by mail. 


Stephens & Co. Lid., P.O. Box 1442, Place d'Armes, 
Montreal, Conade. 
Send full particulars at ne cost or obligation to: 


NAME eee eaeeeeaveeP eave eevee eeeeeaetreeeaeeee 


Please print 


ADDRESS 


e*ee@eeaenseeeeaenweeepeeweeweeaeeeeeae eee eee eevweeveeeeeeeeerneeaeere 


*e@eeeoetervreaweeveeeeaewevweeewevreeaeeeereeen eve eaweeveeewewe ea eaeevr eaeaeeseeavneeevneneaereeaeevrenee 





RENABIE MINES had gross 
builion production of $78,598 in| 164 tons in February this year for 
February this year. sa Ww 
9,317 tons milled for va 
per ton, 


MACASSA MINES milled 


ere | 


4 gross bullion value 


lue of $8.4 
| Value per ton milled was $16.2 
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» The OF | 
CANADIAN FORECASTER. 


BUYING A STOCK IS ONE THING — 
BUT KNOWING WHEN TO SELL IS 
WHAT LEADS TO PROFITS AND 
PREVENTS LOSSES 


Did You Sell JACOBUS All The Way To $1.55 
For Profits Of Up To 150%? 


OUR READERS DID. Because in our February 28th bulletin they 
read “Technical aspects in Jacobus point to possible additional up- 
ward moves but from this point on it is a trading gamble. If you 
have not liquidated entirely by this time, it might be a good idea 
to limit profit taking to partial degrees, previded you are in @ 
position to liquidate immediately on any significant reaction, All 
but highly speculative trader move out of Jacobus,” It doesn't 
make any difference what Jacobus does now, Our conservative 
traders moved out without worry. Highly ative traders held 





specul 


partial positions briefly and sold before signifcant reactions. All 
made excellent gains. 

CAN THERE BE ANY DOUBT that you must have week sell 
recommendations, to go along with buy recommendations, if you 
are to obtain full and consistent benefits from your market activit) 
~~ and avoid being locked in? 

AND THIS TYPE OF GUIDANCE every seven days continues to 
our readers’ benefit. For instance, on the basis of recommendations 
made in the 4 page advisory section of our bulletin, they pur- 
chased Cassiar near $5.50 in January and had per share profits of 


up to $2 available within 5 weeks. In December they purchased 
Nickel Rim near 95c and took profits at near $1.45 Januat 
Argus was purchased in December near $13.25 and climbed to oy 
$17 in February, They purchased Consumers Gas $26-$27 
Nevember and Consumers provided per share profits of $6 and $7 
in 90 days’ time, These are just a few the 1958 Sub- 
stantial gains have been realized in other situations price 
ranges in oil, nickel, gold, uranium, industrials 

IN ADDITION to receiving this type of guidance, all of ou: 
receive at no additional cost to them, individual help with Canadian 
stocks they own or are considering buying. . . concise and unbiased 


er 
neat ny 
of results 

in all 


readers 


appraisals plus our frank opinion on future prospects of these 
stocks 
AN EXTRA 4 PAGE SECTION is in the weekly bulletin of clients 


not close to the Canadian scene. It keeps them up to date on ex- 





plorations, developments, and important corporate decisions, as 
well as providing other significant information 

For a $5 trial subscription ($5.50 airmail), we believe we can show 
you over a 60-day period how our complete service can help you 
(Includes full 8-page weekly bulletin containing 4 page advisors 
section and 4 page information section, plus individual help with 
your problem stocks, Our annual fee is $33 for advisory section onl 
and $40 for entire 8-page bulletin. Address 231 Examiner Bldg., Cal 
gary, Alberta, Canada. Trial subscribers may send names of Ca- 


nadian stocks for free appraisal and opinion on 


future prospects. 











Year around heating, ventilating 
and air conditioning 








Iti-Zone 


AIR CONDITIONING UNITS 


Complete air conditioning, heating or-ventilation to 
meet individual zone requirements is supplied by this 
one Sheldon unit. Each zone may require varying air 
supply conditions, ¢epending on building exposure or 











ee : . *, 
occupancy. Interconnected mixing dampers for each 
zone provide independent, manual or automatic tem- 
perature control 
The large range of Sheldon Multi-Zone unit. sizes 
allows for the economical sciection for all types of 
installations. Maximum zoning arrangements vary 
from 3 to 6. Where space limitations dictate, these 
units are available in vertical arrangements 
Write today for full details and dimensions on Sheldon type 
"CM" Multi- Zone Units fully described in Bulletin No. 1023. 
Cooling Units 
es 
Offices Ss 
heldons- °° | 
cies 
ENGIMEERING LIMITED 
GALT .CANADA: 











7 





—— 


13,- 


of ae 








First 58 


First commercial success 
1958 is building interest in the 
hot Lake Erie offshore gas play 

Texas and Canadian interests 
have teamed up to buck severe 
and wind conditions, bring 
1,221-ft. well that could 
100,000 cu. ft. daily. 

The well—just off Norfolk 
County — has been brought in 
before most other offshore inter- 
ests 1958 progra 
under way. 

It’s expected tu add sub 
tial fuel to the a lred-up 
'Lake Erie prospect: 

The operator, Tex 
| Foreign Exploration Corp.., 


ice 
in a 
flow over 


hate 


nave tel! ms 
> 
an- 


lready f 
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had 





contract drillers plug away 
| through the off-season on the 
| 

| a * 

| Worth Noting 





Financing agreements and changes in financing 
dea's, ajor choages in capital, filing state 
ments are listed os reported by the Toronto and 
Montreal exchanges, Ontario Sécurities Com 
m +s on 

| NEW BRISTOL OILS. reholders of 
record March 28 to receive 30 shares of 
favview Oj 











| set aside for options to key 


HARRISON MINERALS, 


eased from escrow 


DEVON-PALMER OILS, ! 


20,000 shares 


re 


15,000 

emplo 

share 
1962 


shares 
yees to 
five 
fifths 


be exercisable at $1.05 a 
years, expiring Dec, 31, 
of option exercisable now 


PRAIRIE OIL ROY ALTIES 
200,000 shares to evo! 
Canamerican Land and 
von-Palmer subsidiary) 
various alty inte 
escrow but may not: be 
from Feb. 3, 1958 Deal 
holders approva! 
DOLSAN MINES, 
at 20c, part 
urther 17 


ovel 


T WoO 


to Las 


Oi! 
tion 


i¢ 
and 
(De 
fot 
free o 
sold for 13 n 


is subject to share- 


roy rests 


onths 


25,000 shares paid for 
option due May 21 with 
19,000 at under option 


ot 


2U0c still 


NUDULAMA MINES, TSE filing state 
50° of Nuvilil 
New Harricana 
or $7,500 and 50,000 shares of which 
ares are in escrow. Also sale of 
ares Anacon Lead - 45c, proceeds 


ap plied against deb 
NEW HARRICANA MINES, TSE fili: 


statement reports of 27,000 Anacon 
Lead at 40c, proceeds to reduce 
debt Also sale of 50°, of its interest in 
Nu Mines to Nudulama Mines 


shares 


LilkK 


MARITIMES MINES, TSE filing state 
ment reports sale of 100,000 shares of 
Anacon d e ead in two blocks at 45c and 49c, 
soanects rrangements made to sell 

300.000 stores to Coniagas Mines with 
provisions to buy ba without any in- 
crease in cost 

NEW FORTUNE MINES, shareholders 
of record April 1 will receive one share of 
‘anadian American Mining Co., for each 


18 shares held 

CON-KEY MINES, TSE filing statement 
reports sale of 9.000 shares of Anacon Lead 
Mines at 40c a share. 

ADVOCATE MINES, TSE filing state- 
ment notes concession —. have been 
extended fo two vears as result of 
commencement of production by Mari- 
times Mining 

UNITED MONTAUBAN MINES, TSE 

| filing statement reports sale of following 

|} securities to reduce bank loan: 32,500 Ana- 

| con Lead Mines for $19,520, 55,000 Anacon 

| for $22,650, and 275,000 N. ama Creek Mines 

| for $55,000. Company plans reorganizatio1 

| on a i-for-4 basis and change in name to 
Satellite Metal Mines 


Medina Gas Well 


’ 
Oi 
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November 
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Mining 


MINING CORP. OF CANADA net, 


profit drops 50°. to $1,797,492, equa! 
to 84c a share, from net of $3,559,814 
or $1.67 a share in the previous yea! 


Decrease, says Norman C. Urquhart, 
president, was due to a decrease in 
amount of dividends received 
Sharp decrease in prices of coppe: 
il d ne and th h oh al ol ] 
ount <« the U.S. doliar LOUSY 
ffected earnings of Quem mont, 
Hudson Bay d Normetal, adds 
Total assets less current labilit 
nied to $27.510.070. compare 
with $52.590.895 at the ¢ i of Yt 
reflect og ver q olteda I rk 
Va [ i l ents, ne notes 
Small addit ; to shareholdin 
1 Quel! Normetal, Geco Mins 
1 Cor } dated — ‘yY were made 
quring the vear. ition participat- 
ing In snares of F uzan Mines was 
allowed to lapse Share of some $12 
million loaned to Geco Mines was 
$3.261.711 and this loan has been 
financed by a bank loan 
J. A. H. Paterson, gener: man- 
ad epol a widespread explora- 
on campaign was carried out and 
an active campaign is planned f 
| this vear. Company part wipaiod in 
Parrex Syndicate oak ‘ntitled 
to receive 100.000 shares « , Samah 
Mines whe: sued. Indebtedness of 


Jerome Gola ‘Seinen vas reduced to 
$600,000 from $750.000 of whicn 
$360,000 is owing to Mining Corp. 
Further work is planned o1 iler- 
ests in the Bathurst area of New 
Brunswick and in the Mattagan 
Lake area of Quebe Under at 
agreement between Emtwo Mines 
(Mining Corp. controlled), Falcon- 
bridge Nickel and Norduna Mines, 


considerable work was done toward 


~ 


ilvi izing a Si ill ton nage ol ore 
pDreviousis dicated Dy ciamona 

lising on e€ Fal D1 ive town 
Ship prope 1 

INCOME ACCOUNT 

Years Ended De« si: 95 19S 
Ine fro vest $2 $ 136.4 
Interest Bh 13.801 

Total income 2, 333.677 £050,206 

ic] & sub 

r¢ 197 : ) '9 , 
Les Ad & eX! : 619.238 676.770 
Net earnings 1803.9789 3.568.686 
Less Denres § 29 8 R72 
Net profit 1.493 .49 $559,814 
ess: Dividends ..... 601.105 2,348.23 
Surplus for vear 196.38 1.211.526 
Earnings per Share $0 84 $1.67 

Paid . 0.75 
Shares o/s as at Des 1 

Common, n.p.\ 2.134.807 2.134 807 


CONDENSED BAI es SHEET 
As at Dec. 31 S68 
Cs!) S$? 916.950 $]! + > 
Ronds* 1,994.0m 2974 
Accts er et tH So 42.153 
Total curr, assets 19% ~+ 1a ; 7 
Taan t = 3.961.711 1.223 142 
Mini ns « ~5,195 39.459 
Invests. in subsid.s 107,600 3.058.544 
Othe t 4 > 099 90 4 930.632 
k cess | se 
ve cost i4 42 39.539.225 
oO ‘ ruil 2 880 10 228 
Total assets 086 188 53.677 000 
Rant 261.000 1,225,001 
\ i + 618 2é 
Divds 34,790 
Total curr. tiab 336 368 = 281. ”% 
st. reser i 42 39,539,225 
4 1 st ~ALA oe 7 “5 221 70 
Surp! 7919.45 7.63 
*\T1 ‘ 82 * 625i 
‘bAt De 
rs Pes 6 ' Va lief ove ‘ 
Working capitals 1620,936 8.569.507 
sExcluding invests. in other mining cos 



























a Vancouver-based Canadian 
company, is sharing te pro- pee nn aman 
. ae 2 ORO I he SSeS 
gram on a 450-50 basis with e : 
Foreign Exploration. - 
The partners say they plan-a 
“minimum of 10 wells” this sea-|~" 
son on a 4,080-acre block neal! 
hore, part of a 58,000-: 
license 
Late t iccess, tf icked in a 
mall bay formed by Long Point 
peninsula, is 90 miles east of the} 
active Consolidated West Petro-.| 
leum acreage and 70 miles west} 
of ang Point Gas & Oil i. 
ily ne al + tal se a‘ h. 
Production from the well is| 
|}onshore system operated by 
Dominion Natural Gas. Nego- ——————— aire rece a naan, oe 
tiations for a contract are under 
way for the gas which could| 
command a price of around 45¢ | 
pel MCF. 
Meanwhil othe offshore 
interests are preparing IO! 
another big season of explora- | 
tion and development on the| 
lake (FP, March 15). 
New interest appears to be | 
developing in the Appalachian} . 
Basin area of the U. S. which} ee ; KN 
sweeps through Ohio, Pennsyl- 
vania, part of New York, and| 
across and around Lake Erie. 
Wingy-Erie No, 1 — drilled 
1,500 ft. out from shore in the y O ress 
Port Dover-Long Point area — 
is expected to settle back to) 
“something over 100,000 cu. ft. ° 
daily, according to officials | t rough better transport equipment 
The well shows a gas flow of} 
140,000 cu. ft. daily on latest) 
test | Progress in Canada has alwavs been hastened by the railwavs, As natural riches Railway Rolling Stock 
. 4 « + milli<s « . > 51? +, ; ) 
It is actually an offset well ol were discovered, the railways brought them to markets. More prospectors came Stainless Stee! Railway Coaches 
wells drilled onshore where} ’ rol 
, _ to the hinterland, more people to the growing villages and towns. Canada was Diesel Buses & Trolley Buses 
active | growing. To speed this phenomenal growth, more and better railway equipment sess Che 
, ‘ jesel Iruc 
Next well b: Foreign Ex- industrial and mining rolling stock, trams, buses, trucks and trailers were nepeted, High Trailer 
t P 1} ighway Trailers 
ploration- eace ‘er team will | : 
, Much of the transport equipmer se ughout Canad: y the 18 Military Alrcrafi 
ogy eres ye “neh all Mac ie transport equipment used throughout Canada during the past ry 
Wingvy-Erie No. 1, 50 years has been supplied by Can-Car, 
If this well is a success, a} 
portable rig may be used for| “ 
peti Po CANADIAN CAR COMPANY LIMITED 
The Wingy-Erie success was M 
) oy Fo, , | entreal 3, Que. 
drilled by John Palenkas, Rod-| 
ey, Ont iller who brought — : 
ney, Ont., driller who brough Member: A. V. Roe Canada Limited and The Hawker Siddeley Group 
In the only other nearbdy oit- 
shore success a well off Port 
Dover for Spooner Oils & Mines apout 750 ft. out from St. Wil-| gas in the red Medina Sands! flow of gas was at an approxi- In addition to the 
last year. liams Dock which stretches 750; formation at 1,209 ft. Initial) mate 180,000 cu. ft. daily rate in tl area, Foreig 
rl a) Lr rl , fy ry) . j @ . ’ ’ € ’ , a " " 
Drillers worked from a tim- ft, out into the water, flow was about 20,000 cu. ft.! with water in the hole. The hole|tion and Peace 
‘y* 1 f 8 " . {sf tn ] < enw ’ - ’ 
he I plat torm on COncretle pilings The hole “ as put qaown Lo dailv was haled out. and ti; ‘ oO hee } } if) a ‘ COT ‘ 
1,400 ft.. after initial flow of Afte) hooting” the well.| gas flow of 140.000 cu. ft. dail 4 Y: reline 
’ . ° ’ 
GECO MINES da net profit of (w (Hl 
$707,432 in first four months of 
operation at its new Manitouwadzge Cs 
area mine k St cones ntra eee 
loaded Sept. 9, Norman C. Urquhart H qd qd 
president, report e 
president, reports. ne saves 3 hours and 45 minutes a ay 
d Wii alt pil lias OUCenN ! ui¢ ; I 
tne inree-v¢ a ( mpotion fre L, 
federal income tax with the min in invoicing alone with a 
Limo ij Opt e 
( ppel e” concentrate ; 
Se ery | 1) cer eles Tf PE 
l re | a} } I 2 fj Cc Ib 
Ba i ( ( pipe pre } } 
been valued at 2] { f.o.b. Canad 
ret rie 
Working capi pro aca 
Vv a bank loar y t concentrat 
shipped. Copper does not ecome 
available for delive l 1 t} third 
month following the ionth of ship-| 
ment, Mr. Urquhart comms F 
loh A. Grahan nage 
report C | nate naices 
lL) Cen v¢ ( } ed Hi } l , 
CODp¢ recove i} ih Ope Sou) RR ssa ance pe Oa aR a 
of all ph s of e } g plar 
t Deen I ILISI ‘ S11) SS SS a i 
ine-up adifh« less Ae GQ ‘RR “SRR s sesso. 
) Oma! { pe Led 
Recove i Ci 14 94 { D- i °-. ££  . i-- 
pe h\ 45 ( ma 86.58 Ive! 
N epl i clé Of eT 7 ] 
Ca Cd R Ul] Tr ep { | z.. 
( Ve ‘ OG ‘ ’ ) eX} o 
De pe ryote ( ( r = 
p! ite 
By) ant ot f Vs 
) of i000 tol iiiil 2 ‘ i COppt 
2.02 Zin L.2l ¢ ‘ and 7.56 
p te in the A orebody; 6,569,500 
re 1] g ] yt ( pp 4 10) 
ne, 1.98 0 and 17.02‘+ pyrite 
B orebody $46.000 te of 1.89' 
pper, 6.06 Cc. 3.38 « Silve ind 
LS ps { oo : \ 
+ 
INCOME ACCOUNT Dex 
ei 
a ‘ © ceeeececseces $4.! rk 
Operating profit begs: 1.858,24% 
Less: Loan interest s-2sscsosse 29 HERE ARE A FEW OF THE 
Deprecia cinta 344 f 
prod. ©» \ ‘ $40 . . ’ ’ > . 
ae = ss = 1eeenerest > te: j 2 anada 8 larges > 
Net _protit & surp 645,432 Beatty Bros. Limited, one of ¢ nada large : . * COMPANIES USING : 
period Sept. 9, 1957 er manufacturers of washers and home appliances, found ; 
| L) 57 J . : eo | e 
‘ ' > . Ss ‘for a typist to make « t ’ 
Earnings | per Share $0 24 that it required four hours a day fo yI "4: : SECRETARY COPYING MACHINES : 
shares o/s as at Dee {1 extra copies of their invoices . . plus proof- rea ing time, . 
( on, $1 par 3,000 0 A ‘Secretary’ Copying Machine now handles the work ‘ . 
an Sg ag @ GALANCS SESS with accuracy in fifteen minutes. And costing records : IMPERIAL OIL LIMITED f 
ash $501.449 $942.09 av ved the machine was paid for 
“aon, RS 01448 sen ct di fot P : TRANS-CANADA AIR LINES ' 
Concentrates 19.807 by savings in 27 weeks. g 
Acct gic. 110.317 26.614 No chemicals or negatives are used in the process. : ROTHMANS OF PALL MALL I 
‘ es Dad. ¢ = oe a « Ooo .t . . . : 
Total curr. assets 4.774.820 3,806,799 The machine is all-electric, makes perfect copies . CANADA LIMITED ' 
Power dep 934,877 1,024,25 f wri dr ‘ped originals in four seconds 
~ of written, drawn or typed originals | Oo 
Organiz. ex} 9.674 as ‘A OF detailed inf ation CANADIAN GENERAL ELECTRIC 
Preprod. exp 1.266 4,547,342 for as little as o>2¢ each, for more detal inform ; wast 
ene “pooperties ... $8,313 — 193,006 or a demonstration mail the coupon below. : COMPANY tL ED ' 
I iidgs , equip 12.7 598 5.884.581 | ' 
Lot & hous g 2.111.012 9 lo4 
ess: Depreciatio: 344,492 ee 
Total assets 25.584 384 16.759. 486 a 
ts.. etc pa ' 494.199 616.549 ; i 
3a , daa 2 75 ‘ ’ . . . ; 
Total curr. tiabs tyr 7 616.549 Minnesota Mining & Manufacturing of Canada Limited, 
n from Mining | f Dept. TF, P.O. Box 757, London, Canada i 
( tal stock 3 mayer yy ; Send complete details of the money-saving, time-saving ; Reg Trode Mark W 
ibuted plus 8.642.937 8,642,937 ll-Electric THERMO-FAX ‘Secretary’ Copying Machine, : o 
= eg surpiu 697 758 
°"M é r 21.875 ; 
Afte o ¢ 172.445 ; NAME N 
Working capital i.o54,121 3,190,250 
g COMPANY _ : COPYING ‘PRODUCTS 
OPERATING STATISTICS 
1957 ADORESS ° 
Tons illed 345.752 | ; } 
Ave ge recove $13.4] city PROV. — 
Ore reserves, tons .....ses+ss: 4.806.200 t - — ‘ 
Grade: Coppe! 1 76 The terms THERMO FAX and SECRETARY are registered trademarks 
7 ine 3731 Gee cee ee es es et et es es oe 0 es es ee ee es es es 
Silver Z 174 
Pyrite, % 13.22 | 
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LLL ANNOUNCE EN 
SENIOR SALES APPOINTMENTS _ * 
AT DOMINION BRIDGE . 
What's going on in the mining and 
oil markets — the facts and rumors. 
By RAY MAGLADRY 


COMBINED ENTERPRISES LIMITED 


an all-Canadian organization 





announces the addition of 


EASTERN STEEL PRODUCTS 


LIMITED 


Custom fabricators of steel products and manufacturers 
of 


Truck bodies 





Copper issues have marked up their best gains of the year, | 


with interest centred chiefly in producers and a few lea ling | 
prospects. Lower-priced speculatives fail to attract buying. 
Behind this strength appears to be a pickup in business and 
slightly better prices overseas and in the U.S. custom smelter | 
market. 
Still overhanging the copper market, however, are statistics 
showing a net increase in world copper stocks for February. | 


Month 
Ago 


1958 | 
Low | 


Latest 
Price 
| 
93 
5.60 
1.05 
1.85 
40 
7.60 


Week's 
High 


Bethlehem .....+sesees:. 
Camnpbell Chib. 
Irish Copper ... 
Kilembe .... 
Noranda 
Opemiska ..ccccscseseces 


Snow plows « 
Building supply materials Rolling steel doors 
Power operated revolving doors 

Sectional steel office and plant interiors 

Steel sash 

Farm buildings, watering and feeding troughs 


H. J, LEITCH K. 8B. MARTIN eat tahiti as Sma 
The Dominion Bridge Company, Limited announces the appointment of H. J. Leitch as 
engineer-in-charge structural steel sales and of K. 8B. Martin as engineer-in-charge 
plate and tank sales. These senior appointments in the Eastern Division follaw upon 
@ reorganization of the Company's principal sales departments as a result of ex- 
ponding activities. Both Mr. Leitch and Mr. Martin will continue to be located at 
Eastern Division headquarters in Lachine. 





Some strong buying carried Consolidated Denison from around | 
$12 to $13% on talk of good profits. Denison settles at $13. 
Mogul Mining shareholders approve a reorganization of the | to their group of companies 
capital on basis of one new share for each five now held. Mogul | 
at'28c is down from a recent 35c. | 
Nickel issues rebound to regain partially losses that developed | 
after International Nickel announced a production cutback. A 
payable together with interest if Washington report also indicates that present U.S. pe ented 
' 

| 








AMERICAN WRINGER COMPANY 

GUTTA PERCHA AND RUBBER LIMITED 
HAMILTON GEAR AND MACHINE CO. LIMITED 
ST. LAWRENCE RUBBER COMPANY 

STUART BROTHERS COMPANY LIMITED 


Noranda Offers Coldstream Financing 


Shareholders and debenture 
nolders of Coldstream Copper 
Mines will meet April 18 to con- 

ider an offer by Noranda Mines 





Coldstream resumed production} contracts with Canadian mines will not likely be broken, although 
before that date. they may be spread thinner over longer period. Inco climbs from 
In outlining the proposa! to 


OTHER COMPANIES ARE 


o advance $600,000 for payment 
of current liabilities and annual 
hutdown costs. 

Noranda is offering to buy up 
© $600,000 principal amount of 
542% prior lien bonds which 

ould carry 100 shares for each 

100 of bonds. 

The prior lien bonds would be 
rst mortgage bonds, maturing 
Oct. 15, 1960. 

Hosyever, they would become 


Coldstream shareholders, Presi- 
dent W. S. Row says, “if financial 
assistance is not obtained, re- 
ceivership and sale of the prop- 
erty appears to be the alterna- 
tive.” 

Noranda already. holds $2,678,- 
000 of Coldstream sinking fund 
debentures, Under the new pro- 
posal, payment of interest on the 
outstanding debentures would be 





deferred until Dec. 1, 1960. 








Is Loss of Perspective 


Going to COST YOU CASH 
at the Next Top? 


You've probably met the horse player who can always pick a 
winner the night before the race—but who always gets touted off 


when to gets to the track. 


It's going to be interesting to see how many stock-traders and 
‘analysts go through the same thing when this market gets to about 
468 and starts looking capable of going right on up through its old 
highs. Hundreds of them who have been afraid of the market to 
date will suddenly become raging bulls; and just as suddenly we 


expect to see them left hanging 
decline. 


y a new and seemingly inexplicable 


There is always such a decline after the public has turned uniformly 
bullish. For when stot!is are in‘ public hands and the cash whic 
paid for them is in professional hands, the next logical professional 
maneuver is to knock the market down. 


When will this next decline set in? 
imponderables such as the disposition of the big labor-management 
fight due to break out in June. Essentially, however, one must plan 
within the rought framework of a phenomenon called “the 50- 
percent piay.” Bear markets roll alon 
interrupted by recoveries which usually carry the averages back 
alf way to their highs. And along the way you also get 


about 


individual 50-percent plays in key stocks and commodities. 
copper, for example, we now feel such a play has begun—and that 
it will ultimately carry copper back to around 33 
traded our way into this move with such buys as Irish Copper near 


75 cents—now $1.07 


If you don’t believe that copper can climb ten cents, then 
lost your perspective at a bottom and we'll wager you'll 
again at the next top. When copper does get to 33 or 34 cents, you'll 
decide it's head for 60 and you'll jump in to buy all the copper 
stocks you've been afraid to buy in recent weeks. 


Cronenh A Company Report 
A , {\ | treated with output at 39,000 a 


}iron sinter, 2,400 tons sulphur and. 
profit | 30,000 tons sulphur dioxide gas 
dropped 36% to $11,931,956 in 1957, | 


Maybe you should experi- 
ment with the Crenenberg 
reports as a means of 
maintaining your sense of 
values, We charge $5 for 
an eight-week trial sub- 
scription covering 12 bul- 
letins. 


4163 Penobscot Building, 


Detroit i 26, 


This will depend upon many 


in two or three waves— 


In 
cents. We've 


ou've 
ose it 


‘slightly to $1 from a recent 98c. 


previous year as expected. 


Mining Corp. ..cececcceessess 
Noranda 
Normetal .... 
Quemont 





at $5 is up from $3.50. 


Latest 
Price ~ 


10.00 
40.00 


Per Share 

Week Earnings 
Ago 9 1 
$_ 
10% 
40%% 
2.70 
8.45 


956 
$ $ 
1.67 
4.15 
67 
1.75 


2.70 
8.40 


ON THE OIL AND GAS FRONT—Triad Oil reports current 
daily net oil output of 2,400 bbl., 20% above a year ago. Com- 
pany has made three discoveries of possible commercial wells 
since year-end, has six exploratory and four development wells 
now drilling. Triad at $4.35 compares with $4.55 recently. 

Lake Erie gas stocks attract interest as season is ready to open. 
Consolidated West Petroleum climbs to $6.35 from $5.80, settles 
at $6.15 and Midcon edges from 68¢ to 80c, settling at 78c. 

Canadian Prospect and Canadian Export Gas in steady climb 
from 1958 lows. The companies will merge on basis of 242 Pros- 
pect shares for each one share of Canadian Export. 
touches high of $2.11 compared with 1958 low of $1.40 and Export 


Prospect 











Michigan 








(Adve rtisement) 


THE ENGLISH ELECTRIC 
COMPANY 





SALES IN 137 COUNTRIES 





Sir George Nelson, Bt., (Chair- 
an) presiding at the 39th Annual 


| 


yeneral Meeting held on 13th March, | 


n London, reported improved re- 
sults due wholly to a further in- 
rease in the Group's tarnover made 
ossible by additional manufactur- 
ng facilities provided from new 
apital and reserves and by im- 
sroved operating efficiency; he 
added that trading margins were 
still very slender. 

Orders outstanding at the end of 
he year, for the Group as a whole, 
xceeded £250 million, Of their total 
butput one-third went to overseas 
1arkets, comprising 137 different 
ountries. 

Commenting on the efforts to stop 
he inflation which had dominated 


Britain's peace-time economy during |incurred in previous years. 
he last 12 years, Sir George said the volume of business shipped dur- 


hat the workpe®ple’s reaction to 





' 
j 


| the year in the Hydro-Electric field 





! 


ronstantly increasing prices was to) 


ask for more wages. 
“From time to time,” 
aeorge, “we have issued the warn- 
ing that higher wages without any 
>quivalent increase in output will 
rice us out of the export markets. 
Although improvements in design 
and production methods and the in- 
crease in the volume of our business 
nave so far enabled us partly to 
rounteract the rise in wage levels, 
ey cannot do so indefinitely. 


ress on the North American con- 
tinent were to deepen, it could have 
erious effects on the 
rorld. The most effective anti- 
ecession measures are still in re- 
serve and we may feel reasonably 
ure, therefore, that towards the end 
of 1958, economic activity will show 
some recovery. 

Falling trade is not, however, 
olely a matter of North America. 
Commodity prices have been low 
or some two or three vears and, if 


rontinued, could materially impair | tronics business in Canada, the most | 


he buying power of some of the | important 
and most! grammeé of engineering development 


traditional 
Australia, India, 


Wompany's 
alued markets. 


‘in new capital projects, which has 


said Sir | 
| booked. 





} 


‘of Montreal 


knowledge of economic processes is 
such that we can reasonably hope 
that in twelve months or not much 
more the world will emerge again 
into a period of growing prosperity. 

In reviewing the activities over- 
seas the Chairman said: 


Canada 
An outstanding achievement of 


was the commissioning at Niagara 
Falls for the Hydro Electric Power 
Commission of Ontario of the first 
three of six of our reversible pump 
turbines. 

The John Inglis Group in Toronto 
and St. Catharines continued to 
show improvement and recovered 
part of the losses which had been 
While 


ihg the year showed a substantial 
increase, there was some falling off 


affected the volume of new orders 


Provided there is an early resump- 
tion in some of the capital expan- 
sion programmes which are the out- 
lets for a large part of the products 
of this Group progress and improve- 


«o” 
“ | low copper prices, higher labor costs 





NORANDA MINES net 


equal to $2.66 a share, from a record 
$18,581,923 or $4.15 a share in 1956. 


Earnings from operations reflected 





and larger provision for deprecia- 
tion, reports John R. Bradfield, 
president. Decline in investment in- 
come was chiefly due to a drop in 
Waite Amulet Mines dividends. 

| The year was affected by declin- 
ing metal prices, suspension of re- 
payments by Gaspe Copper Mines 
because of a strike and provision 
of $13.7 million for capital expen- 
ditures at Noranda smelter and the 





on expanded facilities. 
“In comparison,” comments Mr. 


Bradfield, “apart from metal prices, | 


‘1958 should reflect full scale opera- 
tions at Gaspe, earnings from the 
Cutler project, increased customs 
smelting and refining business and 
substantially lower capital expendi- 
tures.” 

Average price received for copper 
in 1957 was 31°% less than in 1956, 
sharply reducing revenues of Nor- 
anda, Waite Amulet and Gaspe. 
Price decline in zinc as well as 
copper reduced earnings of several 
subsidiary and associated companies, 

“The U.S. is considering increased 
import duties on lead and zinc and 
reimposition of a tariff on copper. 
This would be in contradiction to 
the need for full economic, defen- 
sive and moral co-operation between 
the U.S. and Canada, and, in fact, 
the free world,” says Mr. Bradfield. 

A new third reverberatory furn- 
ace was put into service in October 
at Noranda as smelter operations 
increased when shipments started 
from Geco Mines. Copper produc- 
tion at Canadian Copper RKefiners 
slipped 6° to 175,000 tons. Gold 
output was 468,000 ozs. and silver 





ment will continue. 


The Canadian Marconi Company 
again experienced 


— 'severely competitive conditions for 
If the recession of activity in pro- | 


/operations for 
| deficit. 
rest of the) 





its products and services and the 
the year show a 
This was due to diminish- 
ing business in the electronics in- 
dustry, particularly, in the sales of 
radio and television receivers, to 
curtailment in defence spending by 
the Canadian Government, and to 
continued rises in the costs of labour 
and material. During the year the 
Company effected operating econo- 
mies designed to meet the situation. 


production was 4,550,000 ozs: Ex- 


_pansion of capacity is practically 
' completed. 


Production in 1958 
should be materially higher because 
of 
Noranda and 
Gaspe. 


larger output 





} 
i 
| 
i 


| 
| 


Cutler acid plant. Subsidiary com- | 


panies also spent some $12 million 
| Less: Oper. exp. ..... 


| 
| 


Sulphuric acid plant at Cutler 
produced 157,000 tons acid. The 
purite sintering plant was in opera- 
tion toward the year end. 


Prospecting in Manitoba located 
three showings of nickel and one of 
copper which will be further invest- 
igated. A low grade copper deposit 
and an iron showing are being ex- 
amined in British Columbia and an 
interesting copper prospect is being 
tested near Merritt. Underground 
development continues at the Sunro 
copper property at Jordan River. 


INCOME ACCOUNT 

Years Ended Dec. 31: 1957 1956 
$ $ 
35,773,421 43,280,189 
13,422,327 11,592,367 
ee» 22,351,004 31,687,822 
3,728,795 2,371,339 
1,668,396 1,167,127 
4.425.718 7,709,314 
596 229 


Total income?t 


Net earnings 

Less: Deprec. ....cece 
Int. on debents 
Res. for taxes ...e.+- 
Explor. w/o .. 
Invest. w/o ..- . re 

Net profit ........ eee» 11,931,956 

Less: Divds. . 8,959,088 

Surplus for year .. 2,972,868 
tIncluding prof. {fom sale of invests. of 


$243,404 in 1957, and $457,838 in 1956. 


i 
i 


| 





increased custom business at | 
by | 


| Surplus ... : 


Shipments from Noranda Copper | 


& Brass were lower, reflecting re- 
duced export business and housing 
construction, and general inventory 
liquidation by customers. Earnings 
were reduced, partly by lower 
volume, but mainly by large inven- 
tory losses due to falling copper 
prices. A new tube mill was com- 





In view, however, of the importance 
of the Company’s future in the elec- 


elements of 


were continued and a number of 


New Zealand and South Africa have | significantly new and commercially 


jther instituted or are considering 
ighter import controls. 


! 


interesting devices are now on the 


Today our | market. 


its pro-| 


pleted and a modest initial dividend 
paid after 10 years of operations. 
V. Porritt, general manager, 
reports scale of operations at the 
Port Robinson sulphur-iron plant 
lower than expected because of con- 
tinuing process difficulties and re- 


| duced demand for sulphur dioxide 





i 


gas. Some 44,400 tons of pyrite was! 


Earnings per Share and Dividend Record: 
$2.66 $4.15 
2.00 2.00 


4,479,544 4,479,544 


CONDENSED BALANCE SHEET 

As at Dec. 31: 1957 1956 
0 ee $3,021,763 
Accts., etc., rec. ... 
Bds. & stks.* .. . 
Smelt. & refin. toll . 
Ref. settlements .... 
BIE oe cccocecec’s 

Total curr. assets 
Mtge. loans 
Chgs. to oper 
Prosp. & expl. .. 
Inv. in subs. ....... 
Inv. in affil. & other 


Ee 
Shares o/s as at Dec. 31: 
Common, n.p.v. ... 


154,490 
14,398,725 


18,192,290 
49 499.532 


18,316,471 


cos.? . . 
Adv. to subs. & affil. 
NS ee a. ne 
Mining claims . ¢ 
lant & equip. 
Hotel, houses, etc. . 


7 e 
48,357,008 
3,806 462 


Customs ore pay. .. 
S.f. instal. due .... 
Unclaimed divs. ... 
Total curr. liabs. . 
Def. inc. tax . 
Notes pay. .. sha 
S.f. debentures .... 
Invest. & cont. res. . 


500 ,000 
313,253 
21,729,869 
7,200,000 
18,515,000 
5,051,559 
11,303,140 
57,764,120 
*Market value ... 3,130,303 4,771,163 
tMarket value ... 21.473.173 30,573,790 
fIncl. in deferred assets in co.’s report 
Cent. abs.—il) Guaranty of interest 
and principal on $1,575,000 mtge. bonds of 
Noranda Copper & Brass. 
(2) Arrangements to finance plant addi- 
tions of subsidiaries and associates esti- 


mated at $4,900,000. 
8,909,492 71,038,512 


Working capital ... , 
tExcess of curr. liabs. over curr. assets 


OPERATING STATISTICS 
Ore Reserves: *1957 
Sulphide ore, tons . 
Copper, % 


OS eeseeeere 


Capital stock ...... 


*1956 


0.188 


940 .000 
0.15 


SPS 0.187 
Siiicious fluxing ore, 

s ie 940 000 

0.15 

oti ait i 0.124 6.124 

*3.370,000 tons in Chadbourne and No. 5 
ore zones not included. 

oan” 1,320,222 


Tons treated 1,336 434 


. 10,758,000 11,567,000 
26 2.2 


4 


a recent $71%4 low to $73%%. | 
. 


Production start at 50% of capacity was made at mid-March | 
by Stanleigh Uranium Mining Corp., officials report. "Kecent ore | 
grade is said to be “far better” than original drilling averages. | 
Stanleigh at $1.60 compares with a recent $1.71. | 

Belcher Mining Corp. acquires new iron ore interest, optioning 
a prospect in Eby Twp. near Swastika, Ont. Ground magnet- | 
ometer survey is planned with follow-up drilling. Belcher firms | 


Meanwhile, Belcher with Wright-Hargreaves and Malartic 
Gold Fields sharing in Great Whale Iron Mines drilling program | 
just started on magnetite property on east coast of Hudson Bay. 
Three drills reported in operation, working on a $300,000- 
$400,000 1958 program. Wright-Hargreaves at $1.31 is steady and 
Malartic is lower at 97c compared with $1.03. 


+ 


| TORBRIT SILVER MINES had 
| net loss of $12,238 in 1957 compared 


| vious year. 
| An increased average milling rate 
Noranda and Mining Corp. companies, releasing annual re-| 


ports this week, show sharp reductions in 1957 earnings from| 


One company, Torbrit Silver, reduced its net loss from 30c! 
a share to a fraction on higher operating profit. 
Here are per share earnings and recent prices: 








'he says. 


TURNBULL ELEVATOR CO. LIMITED 
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Company Reports 





Mining Torbrit purchased 9,100 shares 
Geco Mines during the yea! 
INCOME ACCOUNT 
Years Ended Dec. 31: 1957 
Production rev. ...... 
Less: Oper. exp 
Operating profit 
Less: Deprec 
Outside explor. ... 83.60 62 
Def. devel. w/0 uc. 56.992 
Net loss & deficit ... 12,2358 93,921 
Earnings per Share .. d$0.004 J$0.03 
None paid 
Shares o/s as at Dec. 
Common, $1 par 


1936 


with net loss of $93,921 the 


pre- 03 $1,566,571 
1.329 i 
240,910 
214,887 


in the year accounted for the larger + 
operating profit compared with 1956, 
President J. A. H. Paterson says. 
Company carried on a “vigorous 
underground and surface search for 
new ore” in 1957 and plans further 
exploration this year, he reports. 
Of ore treated in the year, [46162 
tons were drawn from stopes and) 
pillars, the remainder from drifts, 
stope raises and stope drifts, Man- 
ager R. W. Burton says. 
Drilling totaled over 14,900 
from underground sites but did not 
locate new ore in the mine vicinity, 


31 
3.000.000 


" 


+000 000 


rT 
1956 
$623,111 
248.592 
7.418 
248.946 
1.128 ,067 


CONDENSED BALANCE SHEE 
As at Dec. 31: 1957 
oe rere 
Bullion, conc. sold 
Accts. rec. .... 
Stores & prep, chgs 
Total curr. assets 
Invest., at costs . 
Plant, equip.* dia 
Mining properties . 
Total assets 
Total curr, liab 
Capital stock ... 
Earned surplus 
*After depr. of .... 
‘Mkt value 
Working capital .. 


332.914 
3.324.736 
4.385.317 

109 .%67 
= 000.000 
1.676.350 


1,457 807 


ft. 
“’ 
tie 3.000.000 
1,664,112 
Drilling on the Moose and Lamb - wa 
groups was stopped late last year, 
while drilling on~the North Star 
prospect justifies further work be- 
ing done. _ Tons milled 

There was an ample labor supply | _ AVE": TECOv. «++ +++ 
in 1957 and this condition continues. | "ae dean os 


—————— 


74 165 . . 
1,139,905 1,018,700 


OPERATING STATISTICS 
1957 


154.419 
$10.90 
75.208 

13.7 














shipped _to the Noranda Mines 


NORMETAL MINING CORP. had 


| net profit of $602,316 equal to l6c 


|a share 


in 1957, down about 76° 
from net profit of $2,511,083 equal 
to 67c a Share in 1956. 
Company has removed 1,096,400 
tons of zinc ore from its reserves 
this tomnage cannot be 
treated profitably at current prices 
for zinc, President H. L. Roscoe 


pecause 


Sa YS. 

Some in the reserves cannot 
be treated profitably at current 
prices, but it is inadvisable to raise 
and lower reserve figures on every 
price change, he points out. 

Metal prices used to establish re- 
serves are 30c |b. copper and llc 
lb. zinc. 

Lower zinc and copper prices, to- 
gether with discount on U.S. funds 
and higher operating costs, affected 
earnings adversely in 1957, Mr. Ros- 
coe says. 

Normetal participated in loans to 
Geco Mines through Mining Corp. 
of Canada to extent of $704,704 in 
1957, bringing total loans to $1,127,- 
527. Company holds 85,000 Geco 
shares. 

Mill recoveries during the year 
were 64.7% for gold, 73% for silver, 
92.7% for copper and 77.1% fo: 
zinc, Manager R. J. Allen reports. 

Copper concentrates in 1957 were 


ore 


| smelter, 


while most of the zinc 
concentrates were shipped direct), 
to the U.S 
Supply of Tabor in the year was 
adequate and labor turnover was 
small. 
CONS. INCOME ACCOUNT 
Years Ended Dec. 31 1957 1956 
s 
11,241,027 
7,523,410 
8,717,617 
71.032 
105.821 


5 
8 447,457 
7,439,681 
1,007,776 
83,924 
172,840 
316,544 1,171,745 
602.316 2,511,088 
1.089.534 2,442,058 
o487,718 69,075 


Product on 

Less: Oper. exps 

Net oper. profit ., 
Other ine 


Net profit 

Less: Divd 

Surplus for year 
sDeficit 

Earnings per Share 
Paid Ds ioc 

Shares o/s as at Dec. 31: 
Common, n.p.\v 


$0.16 
0.29 


$0.47 
0.65 


3,737,012 3,757,012 


CONDENSED BALANCE SHEET 
As at Dec. 31: 1957 56 
Cash & Dom. bds 
Accts. rec 
Concentrates sold 
Stores & prep. exp 
Total curr. assets 
Shs. in oth. cos 
Mining properties .... 
Mining Corp. adv. .... 
Plant & equip.* . 
Total assets . 
Total curr, Habs. . 
Capital stock . cee 
Surplus sece 
*After depr. of . 
Working capital .. 


ST 19 
$1,236,106 $2,545.455 
48,793 28 
1,338,747 
689 694 
8,313,340 
1,270,524 


2,874,559 


Tics 


OPERATING STATIS 
1957 


1954 
378,283 382,849 
$22.33 $29 34 
2.377.400 3,731,900 
3.51 2.47 
7.71 


Tons milled 
Aver. recov 
Ore reserves, tons .... 
Grade: Copper, % .. 
ZINC, Yo cccces 


5.02 





GENERAL REINSURANCE 
CORPORATION 


ALL FIRE, CASUALTY, ACCIDENT AND SICKNESS, BONDING AND MARINE LINES 





ASSETS 


Cash in Banks and Office 
Investments: 
United States Govern- 
ment Bonds .. 
Other Bonds 
Preferred Stocks . . . 
Stocks of Subsidiary 
Companies: . . 
Other Common Stocks 
eis kn ~ me -eo ws 
Premium Balances in Course of Collection 
(not over 90 days due) 
Accrued Interest. . . ... 
Other Admitted Assets . . .° 


Total Admitted Assets. . 


~$ 6,261,415 


. $18,682,546 
97,810,920 
8,962,251 


2,425,207 
26,598,848 





1,946,694 


——_—- 


. $126,699, 982 


FINANCIAL STATEMENT, December 31, 1957 


LIABILITIES 


Reserve for Unearned Premiums . 


Other Liabilities . 


ers 6 és @ « 


Surplus. 


Funds Held under Reinsurance Treaties . 


Reserve for Commissions, Taxes and 


Reserve for Claims and Claim Expenses . $ 42,988 444 


30,321,016 


4 599,706 


; 8,015,215 


$ 6,600,000 


34,175,601 





Surplus to Policyholders 
Wie 





. . 40,775,601 
. $126,699,982 





Securities carried at $6,700,999 in the above statement are deposited as required by law. Bonds and 
stocks owned are valued in accordance with the requirements of the National Association of Insur- 
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Letter from London 


by Adelphi 
Sir Winston Sheds Light 


Burning Candles All Ends 


There were pleasant doings at the Old 
Vic theatre when the Queen and the Duke 
of Edinburgh attended a gala performance 
to commemorate the building of an annex 
which will house the scenery and general 
effects which are required. 


The Queen 


looked radiant, and the 


Duke was his lithe and dynamic self. 
The performance consisted of various 


scenes from the Bard’ 
result was disappointing. 


plays but strangely enough the general 


You just cannot merge Hamlet's denunciation of his mother 
with the joyful nonsense of Bottom in Midsummer Night’s 


Dream. 

Actually the hit of 
evening was a soliloquy 
Robert Helpman to hi: 
markable dog. 

The dog yawned in ail the 
right places, stared at the 
audience as if we ought to 
know better when we laugh- 
ed, and finally stretched out 
for a sleep. 

In fact.he behaved exactly 
like a dramatic critic. 


The following night the 
Canada Club gave another 
dinner at the Savoy with the 
elegant President of the 
Board of Trade, Sir David 
Ece'cs, as the _ principal 
guest 

There were other Ministers 
there as well but as usual 
they had to beat a hasty re- 
treat to take part in a divi- 
sion at the House of Com- 
mons and leave the dinner to 


If the Liberals decided to 
run a much increased num- 
ber of candidates the Tories 
may oppose them in every 
case—which might result in 
only one Liberal being re- 
turned. 

It is truly an extraordinary 
situation which will add 
piquancy to an election which 
will be more and more diffi- 
cult to assess. 

* * _ 

British scientists and sta- 
tisticians have been looking 
into the remarkable number 
of men in their 70’s and 80’s 
who appear to have the vital- 
ity of much younger men. 

If, as would seem, on the 
surface, the normal span of 
life (as laid down by the 
Psalmist) has increased, then 
it would have to be studied 
from an economic angle, 


sense of cohesion which is 
essential to good government. 

From now on almost every 
speech in Parliament will be 
made against the background 
of the approaching election 
even though it is not visibly 
near at hand. 

A great deal, of course, wil! 
depend on the approaching 
budget. Chancellor Heath- 
cote Amory is being urged 
to increase incentive by low- 
ering the rate of income tax 
once again. 

The Minister of Housing is 
being told that he must re- 
vise the Rent Act which, 
though an act of justice, is 
causing widespread hard- 
ships. 

But perhaps the most 
clamorous campaign is being 





a 


the 7 es | 


There is probably no 
other country with so 
many men in the neigh- 
borhood of 80 years 
playing a vigorous and 
important part in, the 
life of the nation. 


waged by those who want 
the H-bomb abolished. 


>. co 


Macmillan 
Stays Cool 

Under all this pressure the 
prime minister remains cool 
and collected. On the sur- 
face he seems to be the poli- 
tical equivalent of Iron Man 
McGinnity who was an idol 
of New York baseball. 

Nothing tires him and no- 
thing upsets him. 

But the wits 
that he is like Napoleon who, 
on his retreat from Moscow, 
sent a mounted messenger 
ahead to tell the Parisians 
that their Emperor’s health 
was excellent. 

However, there is one sec- 
tion of the nation which is 


are saying 
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of the Company 
Thadeus Solow) is the manager of the Investment Research Department at the Head Ofhce in Montreal. 


G. Beaubien Co. is pleased to announce the appointment of Messrs. Lionel Bo 
to its Board of Directors. Mr. Lionel Boucher is general manager of Banque L. (. 


re 7." st “ae | es 
oa Oh Se 4) ae 0 


G. BEAUBIEN CO. ANNOUNCES NEW APPOINTMENTS 


Mr. Lionel Boucher Mr. Charles Herdt Mr. Roger Verhulst Mr. Thadeus Solow] 


cher. Charles Herdt. Rower Verhulet and 
Beauimen in Paris, Mr. Charles Herdt ts 
in Belg: 


? 


lhadeus Solow i] 
ine representative 
mand Netherlands and Mr. 


in France and Switzerland, Mr. Roger Verhulst is the representative of the Company 
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bathed 


in sunshine. 
Queen has been receiving this 
year’s debutantes—,to the Joy 
of their parents and an even 
greater joy to the dress- 


they are the last of the many, It seems a pity but at least 
the Never again will Queen the Queen will be spared an 

Elizabeth Il or any other! ordeal that was really never 
sovereign uphold this iong justified by logic nor tradi- 
established custom. lon 


makers. 

Let it be known that 
debutantes who have made 
their curtsy to the Queen are 
particularly proud because 


The 


STOCKHOLM 


However, the statisticians 
have clearéd up the situa- 
tion. The conclusion they 
have come to is that there is 
no increase in the number of 
people who live beyond 70 
years, but it is undoubtedly 
true that those over 70 live \ 
longer today. \ 

The classic example is Sir | 
Winston Churchill who burn- 
ed the candle at both ends 
and in the middle and still 
throws a gleaming light on 
the contemporary scene. 

There is probably no other 
country in the world with so 
many men in the neighbor- 
hood of 80 years playing a 
vigorous and important part 


That Macmuillan’s 
; Wh “a — “ in the life of the nation. 
istration badly needs is a ° » @ 


Minister of Timing a ons 
For example if the present Che Climate 
government decided to bring In Bad Mood 
in an anti-betting bill they I regret, however, to re- 
would almost certainly bring port that the British climate 
it in just before the Derby continues to be in a_ bad 
when everyone thinks they mood. Day after day thé east 
have the winner, instead of wind brings a cold wet curse 
the day after the Derby when upon us. 
the noble army of mug punt- However, even an east 
ers would be glad to see bet- wind brings a pleasant 
ting warmth to Lord Dovercourt 
This week for example the who is the head of the vast 
Beecham Pills combine. Lord 
Dovercourt, who has knock- 


; al 
payment ed up a score of 79 years, is | 
At the same time a bill is a shining advertisement for > 
Saegh Pectinet is. berppotede ; to Newcastle! 


He has hardly a grey hair, 
lis body retains an 
limne No wonde! 

have escaped the 

affected so 


get on as best it could. 
7 


7 


With Defeat 
Comes ‘Terror’ 

I mentioned last week that 
Chief Whip Edward Heath 
had instigated a reign of ter- 
ror following the defeat of 
the government in the voting 
lobbies 

No excuse is accepted now 
for missing a division. Tory 
MP’s must be there to vote 
even if they have to be 
brought on a stretcher. 

Meanwhile the Conserva- 
tive Party is considering 
whether to get tough with 
the Liberal 
admin- 


abolished 


government | aid to have 


decided to make a cut in sub- 


sidy 


new na 
the relations of ‘orle malaise that ha 
and the Lil 
The 
great Liberal Party in the 2 is you will 
House nn lay gather that life in the UK is 
exactly ymnewhat confused and 
At the last general election therefore not easy to define. 
the Torie We mi authoritative 
run against voice of a Churchill and, as 
four out of five constituen the next election approaches 
on the horizon, we lack that 


lt may seem so at first sight, but it 
is a fact that Atlas metallurgy has 
developed steels much in demand 
in Sheffield and Stockholm, the 
specialty steel capitals of the world. 
This mternafional acceptance is 
proof that you as a Canadian 
manufacturer can specify 
Canadian-made Atlas steel with 
confidence. In 1957, 86% of our 
purchases.came from Canada. 


a | 
rom ail th 


tha 
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Company Report 





iirements on the West 


Petroleum 
BRITISH AME RICAN OIL 


cxpenditure on prop- 
and equipment totaled 


1957 


cQ., 


f 
{ 


Toronto, consolidate 
$32,179,717 for 1957 
than 
Company 
phases of 
man M.S 
$7.5 milhor 
aque to 
unused 
from Ca! 
Production of crude « a 
and ne . nei Cd +) ] Net « 
16.3 million~ bb! | 82.9 | ~ ¢ 
million ovi 1 1957. Total average Ms 7 
daily mn 5 
62.825 bbl 
to 60 Ol Le Pal i Surplus for year 
refineries al 
Comp Note “I 


; | ’ ‘ ’ : 
proaucts l v4 ‘ Uj ‘ emect 
: ™ } in 1956 and 


piants 


194 000 in 
: " , 


i ne 
1956's $25,134,09 er plan to grant 
and executives, options on 

granted and 
on 15,660 shares exercised 
31, 1957, options on 82,800 
outstanding under this 


options to 


Lied were 





CONSOLIDATED INCOME ACCOUNT 
Years Ended Dec. 3 1957 19456 


$ 
794.601 


$ 
68.440 .020 





057,562 
5,726,948 
876 OM 


075,837 
32 .681.466 
1,503,000 
S2,179,715 


Net profit 
10,107,800 


reaucing 
$7,500,000 in 
. x ore has been deferred 
Times Debenture Interest Earned: 
" | « Lt 32 
products increas Lt y, profit 17 23 


@ppron) 
A lthn 
Al 7“ 

>») #0) 

4 eT icp ld .aec 29 38 

Earnings per Share and Dividend Record 
marketing operation ( , $1.74 $1.36 

, 0.96'. 


are narro 


Paid 1.00 
Compal! y Shs. o/s at Dec 3 
in drilling 513 gross wil t and C 
development . 
the U.S CONDENSED CONS 
vear end stood at > © hb As at Dec. 31 
er $8,290,708 
of oil and liquid hydrocarb« and | > ey tee Bey rie 
wt Z ‘ less es 0.538.049 50,607,518 
3.6 trillion cu Ul Invent 73,038,081 60,976,137 
] 1957 137 Tet. curr. assets 131 R66.ASK 112.943.878 
n ve ve vf . vest & ay 17 
oil products \ fathered and/ Deferred ches 3,962,511 5,176,104 


736,957 18,226.549 
ranspt Ke ssets 272,955,482 242.875.073 
- fota!l assets £26,521, 788 379,221,604 

Crude oil } essed at refi: Bank 5.107.667 
+ a fol ( npal : 

. 16 49,562,943 4 
rec ord 40 [60 U0 ‘ ‘ e | , sD. O00 
age of 110,000 bb! e 19 Divd 2 528,128 524,100 
rate eurr. liabs S3.871.071 56,951,196 

The nev , 8.616.314 30,729.71 
at Port 
sixth, is 
im 4958, and wil serve mi} \ 


18.458.158 18,432,498 
‘ ! n & restricted com- 


BALANCE SHEET 
1957 1956 


$1,360,223 


rtedq, an 1n ‘ . 3G i 





J avy, mr r : 1 , 
JNZWINAIDES, Van 
559.429 


1,760,000 


"O OOD | 
‘ . > . 
Moody . I . su is 


ry Thar ’ " 
SLi | ; ( et | ~ 


eeee 152,405,200 130,333,283 


4.276.188 148,771,663 


Working capital 77,905,767 65,997,682 
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nada’s Highways 1958 


a feature report 
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ANADA'S road-building bill heads for another record— 
this year, next year and the year after. It is an inevitable 
trend, as sure as the fact that Canada will have more 
people and more cars in each succeeding year. 

Sometime in the next three years annua: expenditure 
on roads may reach the billion dollar level, reports the Canadian 
Good Roads Association. Year ending March 31, 1958, sees it 
at an estimated $861 million, 20% higher than the year before, 
180% more than 10 years ago (124% in 1948 constant dollars). 

In the 12 months ahead it is predicted to be substan- 
tially more than $900 million. The billion dollar level will be 
reached in 1959 or 1960. 

Looking at the next 25 years, highway authorities talk 
in terms of spending $30 billion on building better roads. They 
see more money beirrg spent at all government levels. 

Responsible on the average for 70% of all road spend- 
ing the provincial budgets handed down so far carry larger 
appropriations for highway development than in 1957. 

A number of cities — Montreal, Toronto, Vancouver 
among them—are preparing to embark on grandiose schemes. 

When business is boo6ming, road building is pushed 
on by demand for better facilities. When the pace slackens, 
low interest rates and the need for jobs make it doubly 
‘attractive. Thus our highway improvement is continuous. 

This feature report on Canada's highway agtivity and 
highway transportation pinpoints our progress, spotlights the 
way we are going. 








Trans-Canada 


Highway 





More Than OneThird Completed 


More than a third of 
Canada’s \U ggest-ever road- 
building job has been com- 
pleted, and furth.r substan- 
tial portions of it have either 
been graded or are in process. 

This is the latest over-all 
report on progress with the 
4,500 - mile Trans - Canada 
Highway from the Depart- 
ment of Public Works in 
Ottawa, 

Nine out of 10 provinces are 
co-operating with the federal 
government in providing this 
first-class all-Canadian link 
from St. John’s, Newfound- 
land to Victoria, B.C. 

Nearly $400 million has 
been ‘spent or contractually 
committed for it and there is 
still a lot more to do. 

When TCH is completed, 
the 3,640-mile stretch from 
North Sydney, Nova Scotia, 
to Vancouver will be the 
longest, recognized paved 
highway in the world. 

Date for its completion, 


“originally set for the end of 


1956, was seriously delayed 
by pressing local road needs 
within the provinces and 
other factors. 

But, as a result of a new 
financial agreement in that 
year between the participat- 
ing provinces and the fed- 
eral government, progress 
and expenditures ‘lave been 
substantially greater on the 
project than in any year 
since it was launched in 1950. 

This doesn’t mean that a 
tourist cannot cross Canada 
by car. With the exception 
of a 50-mile section in New- 
foundland, presently covered 
by rail car-ferry service, it is 
possible to travel from one 
side of the country to the 
other using provincial high- 
way systems which for the 
most part follow the Trans- 
Canada Highway route, 

And that 50-mile gap in the 
land trip is now under con- 
struction. 

But it does mean that the 
target of bridging tl:e country 
with a high standard road, 
passing through most of the 
outstanding scenic areas, is 
now making substantial pro- 


It has been a long, costly 
and complicated job so far. 
Since the first federal legisla- 
tion was passed to provide for 
financial aid and special pro- 
visions were approved, there 
has been considerable re- 
adjustment of route and 
financial arrangements. 

“But the work has gone for- 
ward steadily and a progress 
highlight recently was the 
official opening of the 40°- 
mile section across Saskatch- 


ewan — first of the provinces 


to reach that stage. 

The Trans-Canada High- 
way Act received Royal 
Assent in December, 1949. 
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Rodney Touche, FP 
staff writer, compiled 
this special report on 
Canada’s highways. A 
native of London, Eng., 
he was educated at 
Oxford University and 
later worked on daily 
newspapers. He _ has 
been with FP two years. 
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After conferences with pro- 
vincial officials, Ottawa in 
1950 signed an agreement for 
the project with Newfound- 
land, New Brunswick, Prince 
Edward Island, Ontario and 
Manitoba, Saskatchewan, Al- 
berta and British Columbia. 
Nova Scotia came in in 1952. 
Quebec still remains outside 
the agreement, 

This agreement provided 
that the federal government 
would pay the provinces 50% 
of the cost of new construc- 
tion and also 50% of the cost 
of road constructed between 
April, 1928 and December 10, 
1949 which was incorporated 
to advantage in TCH. 

Federal ceiling for its total 
contributions was $150 mil- 
lion with federal contribu- 
tions to construction costs 
ending after a period of seven 
years. 

it meant completion date 
for the national highway was 
visualized as December 9, 
1956, 


Things went well in the 
first few years, But later the 
pressure on the provinces to 
meet their own domestic de- 
mands for new roads and re- 
construction of others, slowed 
the TCH project down. On 
top of this, it became appar- 
ent that uctual costs were go- 
ing to be much larger than 
originally estimated. 

By 1954, it was obvious 
that none of the provinces 
would complete their portions 
of TCH by the set date. By 
late 1955, only about 1,300 
miles of the route had been 
completed to standard by the 
participating provinces, and 
plans were started to find 
ways of accelerating progress. 

A federal-provincial con- 
ference in November, 1955 
resulted in new legislation in 
the summer of 1956 which 
provided the incentive 
needed. 

The federal government 
then agreed to contribute 
90% of the construction costs 
on 10% of the mileage within 
each province. 

It also increased the maxi- 
mum limit to which Ottawa 
could contribute from $150 
million to $250 million. A new 
completion ‘arget date was 
set—December 31, 1960. 


One of the major changes 
in the agreement with the 
provinces wus that the high- 
way on completion would 
either conform to the general 
specifications of Schedule B 
or else constitute a good 
standard of paved highway. 


This meant that where good 
sections of ruad existed, capa- 
b! of carrying present traffic, 
they should be left until their 
normal life was exhausted. 
But. \.here new construction 
or reconstruction was in- 
volved, there was to be no 
departure from TCH stand- 
ards, The new agreement was 
signed by all the participat- 
ing provinces, 


1956-57 Records 


Meantime, the wor had 
been moving forward. Be- 
tween 1950 and 1955, work 
approved represented $218.6 
million with 1953 hitting the 
record level at $48 million. 

But records went by the 
board in 1956 when the new 
agreement was signed, In that 
year $82.4 million worth of 
work was approved. 

In the first nine months of 
last year, a further $64.8 mil- 
lion was committed. 

At that time, when address- 
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Total 


PROVINCE Mileage 


POLERGDLCDARAELDRAMEOA RAGE ILLES Oeeddenedeaeticgenee cones 


554 

7 | 
311 
390 
1,436 
309 
406 
282 
568 


NATIONAL PARKS 

Terra-Nova (Nfid.) .... 26 
Banff (Alta.) 5] 
Yoho (B.C.) 29 
Glacier (B.C.) 29 
Mt. Revelstoke (B.C.) .. 8 


4,470 


Trans-Canada 


Grading 
Completed 
Dec. 9 Dec. 9 
1956 1957 


240 244 
67 70 
65 92 
85 117 

453 543 
186 234 

405 406 

240 275 

31] 374 


ing the annual conference in 
Saskatoon of the Canadian 
Good Roads Association, 
Chief Engineer G. B, Wil- 
liams of the Development 
Engineering Bra.ich of the 
Federal Department of Pub- 
lic Works, said: 

“If the current rate of ap- 
provals is maintained, this 
year (1957) should again ap- 
proach last year’s figure of 
$82 million, Thus, during the 
first six years, from 1950 to 
1955 inclusive, $218.6 million 
worth of work was approved. 

“And, if our estimate for 
this year (1957) is correct, 
the amount approved for 1956 
and 1957 will be in the order 
of $164 million. 

“During the past two years, 
work approved for construc- 
tian is 75% of that apr *ved 
durtng the previous six years. 
This is a very practical] meas- 
ure of the acceleration on the 
project since the new agree- 
ment of June. 1956.” 

Bridging “he Gaps 

A jarge part of this accel- 
eration had gone on the gap 
sections on a 90-10 basis of 
federal participation. But 
these gaps were critical sec- 
tions, and concentration on 
them was what was needed. 

However, in addition to the 
commitments on the gap sec- 
tions, the average of annual 
expenditure for 1954-55 had 
to be made on other sections 
of the road on the 50-50 
basis, 

An indication of the kind 
of country through vrhich the 
Trans-Canada Highway route 
passes was given by Mr. Wil- 
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Cost of Building 


Newfoundiond 
Fo Us & 6a 
Nova Scotia 
New Brunswick 
Qvebec 
Onterioce 
Monitobsc . 
Sosktatchewon 
Alberto , 
Br. Columbio 


liams when he described a 
check he made on physical 
gap sections on the route. 

These consisted of: 

@® The Rogers Pass Route in 
B. C. through Glacier and 
Revelstoke Nationa! Parks. 

@ The Northern Ontario sec- 
tion from Marathon to 
Agawa. 

@ The Newfoundland section 
from Port Blanford to Alex- 
ander Bay through Terra 
Nova Park. 

“Some of the sections I saw 
by plane, others by boat and 
a number of other forms of 
transportation in between, 
most of them uncomfortable,” 
said Mr. Williams. “Without 
question they are all tough 


sections of country for road-* 


construction—that’s why they 
are gaps. 

“There is one thing, how- 
ever, I can say for them and 
that is there is no latk of 





Structures over 


Highway Progress 


structures over 


Paving 


Completed 
Dec. 9 
1957 


Dec. 9 
1956 


66 
74 
213 


356 
214 


67 
78 


406 
214 





2,103 2,435 
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1 


719 


20-foot span 
approved 


Dec. 9 
1956 


29 

3 
11 

9 
45 
21 
15 
32 
57 


238 


20-foot span 
completed 
Dec. 9 Dec. 9 
1956 1957 


os 28 28 

3 3 3 
15 8 11 
13 A 9 
73 29? 40 
29 20 25 
15 14 15 
35 18 32 
67 4) 48 


Dec. 9 
1957 


i ---— = 


273 175 228 
Source: Dept. of Public Works, Ottawa. 
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120,361,416 
28,462,436 
27,759,207 
36,219,570 
93,733,352 


377,300,646 


action in these areas. It is 
opening up country tha®wil 
delight al] Canadians.” 

Some of the route 
ules were changed slightly in 
the 1956 Agreement. This, in 
addition to more complete 
surveys, has changed 
over-all mileage in the nine 
provinces to 4,470 miles 

It includes 
through Revelstoke, Glacier, 
Yoho, Banff and Terra Nova 
National Parks, the last- 
named only proclaimed a 
park in early 1957. 

And here’s a compliment to 
Canada’s road-builders and 
designers. Mr. Williams in 
1956 and 1957 covered the 
whole route. It gave him a 
chance to comvare the work 
of 1950-51 with that of 1956- 
57. And this is what he said: 

“While the minimum and 
maximum standards have ap- 
plied from 1950 to date, in 
many places there is a very 
evident upgrading of design 
standards and construction 
practice. 

“At the same time, I have 
noted that some of the work 
done in 1950-52, after five 
years of service and probably 
a faster increase in traffic 
than was anticipated, is look- 
ing a little tired. 

“Let us be sure that we are 
keeping our sights high, par- 
ticularly in the fundamentals 
of a good subgrade and a 
heavy base course and pave- 
ment ” 

Some of the biggest road- 
building problems in the TCH 
project lie in the stretches 
through the national parks. 

The Rogers Pass route be- 


tha 
the 


tween Golden and Revelstoke 


is now Officially on the TCH 
route, The length of this sec- 
tion is about 90 miles, short- 
ening the distance between 


$ os ot Febrwery-erd, 1958) 
16.902,350 


1,332,774 


143 miles. 
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Share 





4.285.172 
6.628.297 


16.4686.190 


35,394,687 
12,195,387 
13,611,197 
14,109,427 
35,396,467 


228,308 
807,318 
864.748 
$04,835 


239,995 137,.725.732 


‘ 
» two cities by about 100 


this stretch. 37 miles lie 
Revelstoke and Gla- 
National Parks. With 
contracts awarded 
last year, grading operations 
for both parks are 
scheduled for this year 
Snow and high incidence of 
avalanches is one of tue 
probiems facing the 
roadbuilders through Rogers 
Pass. Average annual snow- 
fall at Glacier station is in the 
600 ins, per year. 
slides and avalanches 
throughout the winter 
but are a particular hazard in 
the spring. 


cicaring 


these 
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or@ger of 
Snow 


occur 


Avalanche Studies 

A study o. snowfall and 
avalanche § patterns in the 
Glacier area was begun dur- 
ing the winter of 1953-54 and 
has since been continued In 
1956, a permanent snow and 
avalanche research station in- 
cluding a high altitude ob- 
servatory with the necessary 
instrumentation, was set up. 

The National Research 
Council, Build- 
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ing Research Division. has co- 


operated in the investigations 
and sent Peter Schaerer, a 
Swiss engineer trained at the 
Swiss National Avalanche 
Research Institute at Davos, 
to take charge of the work in 
the Rogers Pass area. 
Toward the end of last 
year, Dr. Marce] De Quervain, 
the director of the Swiss in- 
stitute, also Visited Glacier. 
The studies are being cone 
tinued throughout this year. 
On the 80 mile Yoho-Banff 
section of the TCH route, 
grading is completed and bit- 
uminous base course opera- 
tions and paving is being 
continued this year and al] 


structures completed 


— 


gress, 














i An Appetite that... 


' 
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if 


1 GETS 
BIGGER 
EVERY 


MONTH 


Every month the motor population of Canada 
gets bigger. The appetite for more and 
better gasolines grows with it. So, also, does 
the ability of Canada’s oil industry te produce 
more and better automotive fuels. 


ONTARIO 


PROGRESS REPORT ON 
ONTARIO’S HIGHWAYS 


_ For the fourth succesSive year the Ontario Department of 
Highways will operate this year on a record-sized budget. 





In the fiscal year ending March 31, 1958, the Department 
operated on a budget of $234,000,000. 


For the fiscal year 1958-59 the budget is $252,800,000. This 
includes $69,000,000 for subsidies to construct and maintain 
municipal streets and roads and for development roads and 
roads in unincorporated townships. (This is up from $60,000,000 
in fiscal year 1957-58.) 


Some of the Department's major projects are as follows: 


Through continuing programs of research 
and development, Canada’s oil industry has 
created a gasoline quality without which 
today’s powerful, smoothly responsive engines 
could not operate. By forward planning and 
investment the industry has provided 
facilities which insure ample supplies of 
quality gasolines to meet an ever-increasing 
demand, 


Highway 401— 175 miles are now in use, with 36 miles of 
paving completed in 1957 and another 36 
miles graded. In 1958 aihother 50 miles of 
Highway 401 are scheduled for completion. 

In the economics of producing these finer 

fuels Ethyl of Canada helps the industry 

by providing a made-in-Canada source of 
antiknock compounds, 


Burlington Skyway — scheduled for completion this fall. 


Queen Elizabeth Highway — now being widened to six lanes 
westerly from Toronto and soon to be a fully- 
controlled access highway. 


Trans-Canada Highway — on schedule for completion in 1960. 


Ottawa Queensway — work has started on this freeway sec- 
tion of the Trans-Canada Highway through the 
heart of Ottawa. 





_ At the same time, more than half of the Department's spend- 
ing is spread over construction and maintenance of King's 
Highways and secondary highways throughout the Province. 


_ These are highlights of a province-wide programme that 
involves planning, construction and maintenance keyed into a 
master long term plan to meet the expanding needs of the future. 


ONTARIO DEPARTMENT OF HIGHWAYS 


HON. JAS. N. ALLAN . W.J. FULTON 
Minister Deputy Minister 
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Highway Planning Really Adequate? 
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“Our 


attitude 


is irresponsible...” 


By NORMAN PEARSON 


First, some _ destructive 
criticism: We persist in treat- 
ing the symptoms of conges- 
tion instead of the causes and 
most of our solutions are onl, 
gimmicks. 

Our attitude to highway 
building is irresponsible and 
shortsighted. For the most 
part our highways are batch- 
ed in isolation and built with- 
‘ out regard to the Cities they 
serve. 

There's a pattern of cause 
and effect: To develop land 
in a city is to create traffic. 
To change the accessibility of 
an area is to invite further 
changes in land use and 
hence new traffic demands. 

The interaction of systems 
of land use and transporta- 
tion is not a static situation. 

As an example: Ontario's 
first study of urban highway 
needs estimated that in 10 
years the province will need 
more than 1,100 miles of 
multi-lane divided highway. 
An. additional 800 mules of 
freeways are planned to 
carry 32°, of the total traffic. 

But what guarantee do we 
have that these limited 
cess highways will not be en- 
guifed by urban growth and 
give local overloading far 
beyond planned capacity? 

It is a waste of money if a 
provincial artery becomes a 
suburban pipeline. But To- 
ronto’s 401 “by-pass” is now 
almost an inner ring road, 

Unless we relate the high- 
way plans te the city plaris at 
a stage when mutual adjust- 
ments can be made we are 
simply planning bigger and 
more difficult problems, 

Controlled Fission 

Our cities are already 
figuratively exploding; but 
enough has been learned in 
the Los Angeles sprawl! to 
make us control this fission, 
and ask some searching ques- 
tions before we pour al) -our 
available resources into high- 
way building. 

It has been said that in the 
matter of regional develop- 
ment the automobile man is 
in the driver's seat. But need 
our cities continue to spread 
out in almost random fashion, 
over much. larger areas than 
would seem to be either logi- 
cal or desirable? 

Must we continue to 
dict those forms 
which we are familiar? Are 
we content to think of a fu- 
ture in which we must com- 
mute 30 or 40 miles 
for quite elementary needs? 

We could cover’ whole 
cities in the most 
concrete road structures and 
still nothing but in- 
superable problems. 

In the absence of effective 
controls the 
organization of regional 
cities, the Los Angeles free- 
ways, the Chicago super- 
highways and the Toronto 
expressways are brilliant ex- 
amples of futility. 
function well for a time but 
in the end make a problem 
which seems many degrees 
worse than the one they were 


ac- 


pre- 


oniy with 


daily 


Ingenious 


create 


over form and 


our 


The, 


courage the production of 
bigger cars in greater quan- 
tity, and every suburban 
speculato, will build further 
fringe areas... It is interesting 
to note that the great motor 
cities of Los Angeles and 
Detroit are discreetly inves- 
tigating the feasibility of 
monorails and allied rapid 
transit systems 
No Place for Cars 

Our town centres are no fit 
place for automobiles: com- 
muter*trafic over long dis- 
tances between centres of 
high’density is better handled 
stem than 
a host of individual cars. 

Every expressway simply 
transfers a traffic jam-from a 
known point to an unsuspect- 
ed one, Every project built 
in almost all great cities has 
proved inadequate’ usually 
from the very day it 
opened to traffic. 

Behind these tragedie: 
the failure to study the 
role of each type of transport 
facility. What goods distri- 
bution do we need? What 
patterns of movement do we 
seek? What form of 
port will best serve each of 
our various purposes? These 


by a mass transit sy 


Was 


lies 


best 


trans- 


are the questions which 
must ask, 
In short. we nmsst 


highways, 


we 


regard 
and 


ent 


automobiles 
trun 
among many, and find 
proper role in our transport 
system for this facility. 
Here are some constructive 
views: Before we can proceed 
to treat causes rather than 
symptoms, we must have 
some concept of the over-all 
development of a reZion and 
of each major city within it. 
This would include outline 
proposals, clearly stated, for 
the distribution of focal 
points with their various 
functions defined, as well as 
for the desirable-patterns of 
movement of 


trucks, as one In: 


the 


people and 
goods between them. 

-such a concept of the form 
of the city is a challenge to 
our skills in making a decent 
environment but it is basic 
to any progress in handling 
our highway problems. 

This must then be supple- 
mented by a concept of the 
transport which 
achieve this pattern. 

Toronto's 
subway has shown that a fa- 
cility of this type can touch 
off remarkable changes in the 


system can 


Yonge 


Street-.- 


There are already more than four 
million cars on the roads of Canada, - 


In less than 20 years it is estimated 
there will be this number in Ontario 


alone. 


The total for Canada might be 


more than I2 million. 


Such growth points one way: 


congestion. 


To 


® Is our highway planning adequate? 


® Will the urban traffic problem ever 


be solved? 


These subjects are examined in two 
special articles written for FP: 


Norman Pearson, director of plan- 
ning for Hamilton and Wentworth, Ont. 
says: “Our attitude to highway build- 
ing is irresponsible and shortsighted.” 


Stanley A. Pickett, urban redevelop- 
ment officer, Community Planning As- 


sociation of Canada, says: 


“I do 


not 


think there is a final solution to city 


traffic.” 


Norman Pearson puts forward 


sone 


constructive suggestions. 


Pickett describes 


are doing. 


n of 


if Is 
highways 


the central area and 
that 
nst! 
of change in the same 
What is 
patience to relate the plans 
use to those for 
transport, the foresight to 
predict the consequences of 
various co-ordinated .enter- 
prises, and the courage t 
implement those findings. 


apparent major 
umeris 


way: 


‘al he 
needed 


for land 


As an example, no major 
freeway should be built until 
it has been properly related 
to the desired form of the 
settlements along its route, 
and until proper zoning con- 
trols have been established 
over all the lands adjoining. 


Furthermore, no major 


subway should be built until’ 


has 


pos- 


a systematic analysis 
been made of the 
sible consequences, until it 
has been shown to be in the 
best place in the system, and 
until redevelopment propos- 
als have been worked out in 
outline for the 
the station 


lands around 
1eW 
These are elementary pre- 
which have 
forgotten, and we 


cautions been 


generally 


N. S. Bridge Increases Revenue 7.7% 
Toll 
Angus L 


a 


Halifax, N.S.. increased 7.7% 


revenue from the 


Macdonald Bridge 


1957. the 
By; ldge 


5? 
; 


to $1,398,560 
Halifax - Dartmouth 
Comm) state in 
annual 


providing fo. 


sion 
seventh 
After 
ating, 
ministrative charges, demand 
loan, bond and debenture 
interest, amortization ana 
ite-offs, de- 
preciation and special depre- 
net revenue for 

transfer to reserve 
amounted to $175,693. 


report, 
Ope ~ 
ad- 


maintenance and 


extraordinary w} 


Clation, 


account 


break-even budget 
1958 A new 
ates. and 


tolls charges 


been approved. 

A total of 3.050.88: ve- 
crossed the bridge last 
with 2.769,- 


an increase of 


nicies 
vear compared 
945 in 1956, 
10.1%. Of 


passenger 


these. 79°. were 


Cars, 


A painting prog 
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ram 


r 
? 


begun 
truss spans on 
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‘repamted. Repainting of the 


truss spans on the Dartmouth 


what other cities 


will pay dear! 


errors 
It i 


sure that our highwas 


transport developments do in 


fact serve our 


along the desired 


pedient opportunism 
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““No final selution 


to city traffic... 
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By STANLEY A. PICKETT 


I do not think there is a 


final solution to the highway 


and traffic problem in 
cities. 
There are palliative 
pedients and amelioration 
Regional planning, inc! 
g urban 
limitation of 
planned location. of 
pressways and parking fac 
lies perhaps represent 
best long-term 
But as 
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It's the easy-rolling trailer 

which more and more Canadian 

firms are finding the answer to today's bulk 
hauling problems. 





Whether for common-carrier cargoes or 
specialized industry use, Trailmobile gives 
payload capacity at lowest cost per mile. 


greatest 


. 


May our sales engineers show vou how a custom- 


trailered Trailmobile will Relp transportation costs? 


YOU BUY A TRAILER... 


BLT YOU INVEST IN A TRAILMOBILE 





CANADIAN TRAILMOBILE LIMITED 


HOME OFFICE AND FACTORY: SCARBOROUGH, ONT. 


BRANCHES: Vancouver #« Edmonton « Calgary +* Winnipeg * Toronto *« Hamilton « Windsor *« Montreal « Moncton 


. 


THERE ARB already more than four million cars on the roads of Canada. 
growth points only one way; To congestion. 
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WOODEN BRIDGES of this sort can be made to meet any specifications. Lumber in- 


dustry says that the lifetime of these structures can run into many decades, 


Wooden Bridges 





In a rapidly expanding 
country communications must 
be flexible and capable of ex- 
pansion too. 

This, coupled with the fact 
that. British Columbia is 
among the world’s greatest 
lumber producers, has thrown 
the spotlight on a compara- 
tively recent development, 
bridges constructed df scien- 
tifically processed timber, 

Bridges of this sort can be 
made to meet any specifica- 
tions. 

They can also, be taken 
apart as required and reas- 
sembled elsewhere without 
any loss of material. 

Lifetimes offered by such 
structures can run into many 
decades. 

The improved characteris- 
tics have been attained by 
utilizing many new tech- 
niques. Among thes» are: 

@® Pressure _ preservative 
treatment, which provides for 
the necessary life-span of the 
structure, guarantees main- 
tenance-free service and as- 
sures the highest value of the 
material for re-use when 
changing conditions have to 
be accommodated. 

@ Refinements of sawn tim- 
ber design achieved by great- 
er knowledge of the physical 
properties of wood, improved 
standards of grading and pro- 
gressive improvements in en- 
gineering design. 

® Glue-laminated construc- 
tion, which permits longer 
and larger structural units of 
any desired depth, shape and 
length than ever before, sim- 


pler, quicker and more eco- 
nomical erection, by local 
crews, and greatly improved 
appearance. 

It is estimated that there 
are at present between 2,000 
and 6,000 timber bridges in 
every major province in 
Canada. 

Permanent Bridge 

Generally speaking, experi- 
ence with them has shown 
that where pressure-treated 
timber is used the bridge may 
be considered as permanent: 

Bridges of this sort, which 
are prefabricated in every 
detail before being submitted 
to protective treatment, are 
popular among many en- 
gineers because they can be 
easily installed and require 
practically no maintenance. 

Ahother outstanding ad- 
vantage is that they permit 
of standardization, leading in 
turn to economical and effi- 
cient purchasing, stocking 
and erection, 

One of the most startling 
demonstrations of this eco- 
nomic aspect was provided 
recently by what is known as 
the Canyon Bridge over the 
Nanaimo River a few miles 
south of the Nanaimo River. 

This bridge, with a 100-ft. 
span and an 18-ft. roadway of 
concrete on a_— creosoted 
timber sub-deck supporied 
by trestle, was built in 1932 
by the Department of Public 
Works under A. L. Car- 
ruthers, then the bridge en- 
gineer. 

Working with Mr. Car- 
ruthers at the time was the 


bridge engineer of today, 
C. K. Saunders, who took 
over the second part of the 
story by dismantling the 
bridge 25 years later and re- 
erecting it without losing a 
single piece of the original 
timber 

At the time of its dis- 
mantlement the Canyon 
Bridge carried part of the 
Trans-Canada Highway bui 
was too narrow to conform to 
standards for the Highway. 

It was therefore carefully 
inspected from the point of 
view of salvage. 

This inspection showed the 
whole structure to be in ex- 
cellent condition, 

Every member appearea to 
be literally as good as when 
it was first placed the: 

The decision was therefore 
taken to use it again on a sec- 
ondary road. 

The job of dismantling 
formed part of thé contract 
awarded to George H. 
Wheaton Co. of Victoria and 
step-by-step procedures were 
planned for he contractor by 
H. H, Minshall and Associates, 


» consulting engineers, 


The only difficulty experi- 
enced was in the case of the 
sub-deck where there was in- 
evitably a certain amount of 
damage caused in the break- 
ing of the concrete roadway 
and in trucking it away. 

It is worth while studying 
some of the economic advan- 
tages that accrued from the 
ability to re-use the old tim- 
ber. together with associated 
hardware. 


In 1932, for example, steel 
and hardware cost $1,359. In 
1957 it would have cost $6,- 
709, or five times as much 

The timber, when pur- 
chased in 1932, cost only $561. 
The Timberland Lumber 
Co. which sold the original 
timber, priced in 1957 -at 
$5,575. 

The saving here was there- 
fore one of 900%, 

[In addition to this, the pre- 
fabrication and _  creosoting, 
had it been done in 1957, 
would have cost $6,465, com- 
pared with the original figure 
of only $1,706. 

The total cost, therefore, of 
materials for the new bridge 
would have been in the ‘re- 
gion of $19,000, instead of the 
Original figure of $3,626, 

From this figure it is only 
fair to deduct one of $4,000, 
estimated to be the cost of 
dismantling and re-erecting 
the bridge and the extra cost 
of transporting the materials 
from the original to the new 
site, instead of smaller freight 
charges if timber had been 
brought from the nearest con- 
venient site. 

It is interesting to note one 
other figure that must be 
reckoned when considering 
the cost to the taxpayer of 
any bridge structure. This is 
maintenance. 

In 24 years, the total spent 
on tne Canyon Bridge was 
$876, or $36.50 a year. 

The average cost per year 
on maintenance of six un- 
treated timber bridges in the 
same province was $792. 
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How highways will be built... 


«Canada’s highways of tomorrow will be built by 








firms with a top-notch combination of men, 


machines and materials. 


Because we realized this 


important fact many years ago — and acted on it — 


we are proud to have served in helping bring 


Canadians together through better roads. 





From factory driveways to the Trans-Canada 





Highway, safety, quality and service have always 


been the result of this combination 


good men, 


good machines, good materials, and most 


important of all, good management. 


FINLEY W. McLACHLAN 
CONSTRUCTION COMPANY LTD. 


195 Fairbank Avenue, Toronto 


RUssell 1-566] 
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anada’s First Ready 


This year Quebec will open 
the nation’s first toll ex- 
pressway — the $45 million 
six lane Laurentian Auto- 
route. 

Completion: Next winter 

Route: The 30 mile stretch 
from Montreal Island to the 
foot of the Laurentians. 

Capacity: A total 100,000 
cars dally. 

The Quebec government 
considers this an experiment. 
If successful others will be 
bullt. 

The highway begins at 
Cote de Liesse Road near 
Cartierville Airport north of 
Montreal, then feeds into the 
existing four lane route 
through the mountains north 
of Ste. Jerome. 

Some access points will be 
available along the route, but 
basically it will serve through 
traffic, 

Eventually, plans call for 
extending it beyond Ste. 
Jerome, up to Ste, Agathe or 
Mont Tremblant the heart of 
the winter and summer play- 
ground, 

Weekends will definitely be 
the peak traffic periods. 

However, with the exten- 
sion of Montreal’s suburbs 
and the growth of industry to 
the north of the island, it’s 
expected the highway will be 
busy the year round. 

Present plans call for 
opening the road section by 
section as they reach comple- 
tion, . 


The first to come into 
will be the six mile stre 
from De Salaberry St. in 
Montreal to the town of Ste. 
Rose. It is slated for com- 
pletion by October. 

This part will relieve traffix 
congestion on the Cartierville 
and Ahuntsic bridges, which 
are completely packed dur- 
ing peak hours. It is esti- 
mated that over 15 million 
cars use these bridges yearly, 
and the volume is constantly 
growing. 

A crucial question yet to 


- be answered is the amount of 


the toll charge for those 
using the route. 

The only hint to date is 
that the autoroute board in- 
tends to charge tolls similar 
to those on comparable U.S 
projects. The basic aim will 
be to meet fixed expenses. 

Well Advanced 

The first work on the pro- 
ject began in July, 1957. This 
is now well advanced. The 
route has been cut. The 
bases of the bridges and the 
overpasses are nearly com- 
plete 

The project has two large 
bridges, four smaller ones, 
underpasses and overpasses to 
eliminate all grade crossings. 
There will be 14 interchanges 
and six complete cloverleafs. 

To prevent congestion and 
delays, there will be three 
toll plazas where 12 auto- 
matic gates will be installed. 

Pavement will be of con- 


wide, elg 
iform section, 
mesh reinforced, on an 18 in. 
gravel and crushed 
foundation. 
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Some idea of the scope of 
the project can be gleaned 
from the following: Excava- 
tion will total 2.5 million cu 
vd., there will be 4.5 milli 

of borrow 

Authorities report soil « 
ditions good. Ground consist 
of hard pan and sand with 
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. . shag , - hiph 
some muskeg, some or wnhicn 


will require sand piles 
The idea was first put for- 
Ernest 


Gothier, then chief engineer 


ward in 1953 —oby 


of the Quebec Roads Depart- 


New Idea Here 

wo vears later a commit- 
tee was appointed to study 
the possibilities. Toll roads 
were new for Canada and 
had both political and eco- 
nomic which 
required careful study. 

In December 1956, the 
plan was submitted to the 
Quebec 
Roads Department 

In May, 1957, the Lauren- 
tian Autoroute Board was 
appointed, with Gothier as 
chief enginee: 

He is now chairman of the 
board, having recently left 
the Roads Department. 

His successor as chief eng!- 
neer is O. Mathieu. Other 
board members include Ed- 
mund Carron, a chartered 


complications 


Legislature by the 


LIS 


accountant, and 


Tl 


Colonel 
attorney and 


Montreal 


Maurice For get, 
member of the 
Stock Exchange. 

Superintendent of con- 
Jean G. Majo 
and _—siproject ngineer Is 
Adrien Perra 
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In addition 1l com- 

are building the 
ridges, overpasses and 
underpasses, 

Grading and paving con- 
tracts went to Cartier Con- 
struction Ltd.,. Montreal: 
Highway Paving Co., St. 
Michel, Laval County: D. 
Lamothe Ltd., Noranda: H. J. 
O'Connell Ltd., Dorval Sta- 
tion: and Simard & Freres 
Co., Montreal! 

Contracts for bridges were 
awarded to Atlas Construc- 
tion Co., Montreal. 

Dufresne Construction Co., 
Montrea! 

Laurentide 
Sauveur. 

Highway Paving Co., St. 
Michel, Laval County 

Kennedy Construction Co., 
Montreal. 

Quemoni Construction Co., 
Montreal! 

Montpelier 
Ltd., Montreal. 

Armand Sicotte & Sons, 
Montreal; Lagace Construc- 
tion Ltd., L’Abord-a-Plouffe; 

Edouard Monette Ltd., 
Montreal, and, H. Marches- 
sault & Fils Ltd., Montreal 


Construction 


Construction 


Year 











WHITE MOTOR 


1957 SALES 
REACH NEW PEAK 


For the third straight year, The White 
Motor sales volume rose to a new all- 
time record. ‘The increase amounted to 
9%. The total volume of sales of all 
products and services was $225,912,070. 


Earnings Second Highest In Company History 


Operating income before provision for 
Federal and Canadian income taxes was 
$15,093,205 in 1957, and $14,887,875 
the previous year. Net income for 
1957 was $6,833,205 compared with 





$7,187,875 in the previous year. 
Cash dividends paid on common 





—_ 


Send for your copy of the White 
Annual Report. Address your request 
to: Treasurer, The White Motor 
Company of Canada Limited, 1041 
The Queensway, Toronto 14. 


For More Than 55 
Years The Greatest 
Name In Trucks 


re 


stock during 1957 totaled $3.00 per 
share, the largest annual distribution 
during the 17-year period in which 
consecutive quarterly cash dividends 
have been paid. 


THE WHITE MOTOR COMPANY Cleveland 1, Ohio 


Autocar Division—Exton, Pa. ¢ 


Reo Division—Lansing, Mich. 


White Diesel Engine Division—Springfield 99, Ohio 
The White Motor Company of Canada Limited—Toronto 14, Ontario 


YEAR AT A GLANCE 


Net Sales 

Net Income 

Cash dividends paid on preferred stock 
Cash dividends paid on common stock 


Number of shares of preferred stock outstanding (December 31) 
Number of shares of common-stock outstanding (December 31) 


Net income per share of common stock 


Cash dividends paid per share of common stock 


‘oS7 





$ 225,912,070 
6,833,205 
299,578 
2,941,004 
56,037 
981,468 

$ 6.66 

$ 3.00 


$ 207,411,732 
7,187,875 
302,731 
2,776,355 
57,489 
‘976,659 
$7.05 

$2.85 
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WIDE RANGE of old and confusing signs is giving way 


Traffic Signs 





»: 


Kasy-to-Read Symbols 


It’s probable that within a year you will be 
following wordless, arrow-type traffic signs. 


Symbol signs — because they are quickly 


recognizable 


signs. 


and easily understood — will 
gradually replace numerous, confusing word | 


They’ re now being tested in various cities 


across Canada. 


Here’s what you can expect: 


Standardization of traffic 
control devices in Canada 
may be nearer than most road 
Officials thought possible a 
year ago. 

Several municipalities are 
now gett.ng a preview of the 
traffic signs they may expect 
to see on city streets in the 
near future, 

A range of new signs is 
being tried in Winnipeg, Ed- 
monton, Victoria, Montreal, 
Windsor and Halifax, 

Public reaction to the in- 
stallations will largely deter- 
mine what standards will be 
adopted. 

The Canadian Good Koads 
Association and the Canadian 
Section of the Institute of 
Traffic Engineers began work 
on the project neariy three 
years ago. 

Toon 20 Years 

In the U. S. it took 20 years 
to devise a standard set of 
traffic control devices. 

In Canada the time from 
initiation of a traffic manual 
to completion will be four 
years. 

If all according to 
schedule, Canadian standards, 
both in English and French, 
will be ready for adoption to- 
ward the end of 1958, 

More than 100 Canadian 
traffic men, who are working 
on the standards, had as a 
basis the U. S. manual, which 
has been widely used in 
Canada, 

The Canadian standards, 
now in draft already 
have a wide area of accept- 
ance among governments. 

Many provinces and cities 
have indicated informally 
they are prepared to imple- 
ment the four chapters of the 
manual — on signs, signals, 
pavement markings and 
lands. 

Generally, Canadian traffic 
will be warned, regulated and 
admonished by signs which 
depend more upon symbols 
than the existing signs. 

More Symbols 

Many traffic experts would 
have liked to see greater use 
of symbols in the interests of 
clarity and_= simplicity but 
were deterred by practical 
considerations. 

There is extensive ex- 
change of automotive traffic 
between Canada and the 
U, S.. which already has a 
widely accepted set of traffic 
control devices. 

Too many and too drastic 
differences in the system in 
the two countries would cre- 


POoeSs 


form, 


IS- 
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ate hazard rather than help 
highway safety. 

Also, many Canadian gov- 
ernment agencies dg not want 
to depart. too much from the 
exis‘ing pattern of traffic con- 
trol device systems. 

The proposed standards are, 
therefore, a compromise be- 
tween the highly symbolized 
system of signs and the more 
conventional U, S. pattern. 

Every major agency in 
Canada with a direct interest 
in traffic control devices 
standardization is represented 
on the joint manual com- 
mittee. 

Included are: CGRA, Cana- 
dian Section of the Institute 
of Traffic Engineers, 10 pro- 
vincial governments, cities of 
Calgary, Edmonton, Halifax, 
Hamilton, Montreal, Ottawa, 
Quebec, Regina, Toronto, 
Vancouver and Winnipeg; 
Royal Canadian Mounted 
Police, Board of Transport 
Commissioners, Canadian As- 
sociation of Chiefs of Police, 
Engineering Institute of Can- 
ada, and the Canadian High- 
way Safety Conference. 

The executive committee: 

W. Q. Macnee. traffic en- 
gineer, Ontario department of 
highways (chairman); Phil- 
ippe Ewart, traffic engineer, 
Quebec department of roads 
(co-chairman); H. F. Burns, 
A. D. Margison and Associates 
Ltd., Jacques Barriére, deputy 
director of traffic, City of 
Montreal; R. A, Draper, as- 
sistant managing director of 
CGRA (secretary) 

In conjunction with the ex- 
periment, this has occurred in 
the City of Windsor: 

“No left turn,” “do not en- 
ter,” “keep right,” and maxi- 
mum weight signs of symbol 
design have been installed at 
several city intersections for 
a period of weeks. 

While the signs are up, the 
traffic department staff will 
observe the instructions com- 
pared with observance of the 
existing type of signs. 

Other examples of the new 
symbol series include the 
earning for traffic lights, 
which show a picture of a 
traffic light, and school cross- 
ings which show two children 
in a sign shaped to depict a 
school house. 

If Windsor decides to adopt 
the new signs they will be 
placed into use gradually to 
replace worn damaged 
signs and a. new locations. 

Word legends, printed on a 
separate sign, will be used 


or 
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with the symbols for about 
the first two years while 
motorists get accustomed to 
the new type. 

The 


red octagon - shaped 


id 


to this new unified system. 
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used in 
standard 
shape and 
exclusively 


being 
Windsor follow the 
design, with the 
color reserved 
for stop signs. 
Other nation-wide 
ards keep a yellow diamond 
shape for warning signs, a 
yellow circle for railway 
warnings and a yellow tri- 
angle for yield signs. 
Uniformity and simplicity 
of design in the standardized 
signs are considered as most 
important recognizing 
traffic signs quickly. 
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Canadians 
Attend U.S. 


Conference 


About 60 Canadians were 
among the 2,000 delegates at- 
tending this year’s Washing- 
ton meeting of the Highway 
Research Board. 
Three Canadians 

Des 5 the 
sessions. 

V. R. Sturrup, Ontario 
Hydro, spoke on the evalua- 
tion of pulse velocity data. 

R. W. J. Pryor, Quebec 
North Shore and Labrador 
Railway, gave a paper on 
frost action and _ railroad 
maintenance in the Labrador 
Peninsula. 

S. M. Breuning, University 
of Alberta, was part author 
of a paper on the direct 
evaluation of geometric high- 
Way design. 

Altogether some 225 papers 
were presented. 


present- 


ed technical 


> 
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Few city blocks are with- 
out at least one sign. The 
Windsor traffic department, 
which turns out the signs on 
a mass production basis, €s- 
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DE LEUW, CATHER & COMPANY OF CANADA LIMITED 


A Firm of 


Consulting Professional Engineers 


with offices in TORONTO and OTTAWA, and a staff of 70, including 
50 Engineers and Technicians, offering a complete engineering service 


in the following fields: 


Expressways & Highways 
Bridges & Grade Separation 


Railroad Facilities 


Harbour Development 
Elevators & Material Handling 
Urban Planning and Renewal 


Traffic & Parking 
Municipal Works 
Subways 

Public Transportafion 


Industrié! Development 
and Plants 


Consultants to the Federal Government, Provincial Highways Depart- 
ments, Cities and Municipalities, Transportation and Utility Commis- 
sions, Industry and Private Development. 


| 52 St. Clair Ave. East, Toronto. 


WA. 4-9347 


226 Sparks St., Ottawa. CE. 4-9663 
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there’s more to truck specialization 


than meets the eye 


}?? 


Buy your trucks from Truck Specialists 


There’s more to truck specialization than using the 
trucks that look right for the job. You need the right 
combination of engine horsepower, torque, transmis- 
sion and axles .. . as well as the right type of body 
...1f you're going to operate with maximum economy 
and efficiency. And you get the right combination when 
you buy International. Because they’re built and sold 
by truck specialists, you’re sure of getting the trucks 
that are tailored to do your job best. 


And because they’re serviced by truck specialists, you can 
be sure your trucks will stay on the job. Right across 
Canada, 950 International Truck Dealers, 22 Company- 
owned Branches and 4 strategically located Parts Depots 
have the specialized knowledge, staff and facilities to 
keep your downtime to a minimum, 





INTERNATIONAL HARVESTER COMPANY OF CANADA, LIMITED © HAMILTON, ONTARIO 


Motor Trucks © Crawler Tractors © Construction and Commercial Equipment ¢ Farm Tractors and Equipment 
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SOME CANADIAN roads are being built around mountains and bulldozers are often 
working like this one—on the elge of a 400-foot drop. 


Ontario’s Program 





Sets Pace for P 


Highway. authorities across 
Canada are following closely 
Ontario’s vast, 20-year high- 
way development program. 

It has set the pace for a 
large-scale improvement in 
roads. 

The program led to 
stepped-up activity in a 
number of other sections of 
the provincial highways de- 
partment, 

Deputy Minister W. J. Ful- 
ton gave a progress report on 
these activities when he 
spoke last month to the On- 
tario Good Roads Associa- 
tion. Here is a digest of the 
main features: 

As the highway system 
was extended and the num- 
ber of motor vehicles in- 
creased, a separate branch of 
the department was organiz- 
ed to deal with traffic acci- 
dents and congestion, 

While this branch took 
over some of the tasks of the 
maintenance and motor vehi- 
cles branches, most of their 
field of operations were new, 
since traffic as a branch of 
engineering has developed 
largely within the last two 
decades. 


The branch is concerned 
with control devices and aids 
such as signs and markings, 
signals and lighting, as well 
as tr@ffic design. This in- 
cludes information as to the 
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Nova Scotia 
New Brunswick 
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that they can be studied to 
determine whether there is 
any pattern to the majority 
of accidents which happen at 
that particular point. 

If an unusual number of 
accidents occur, this is called 
an accident-prone location 
and we try to correct this, 
either by new or different 
signs, or markings, by in- 
creasing the visibility, or by 
the reconstruction of the 
road. 

. Every Mile of Road 

A new planning branch 
was established in 1954 to 
consolidate and expand plan- 
ning activities and a statis- 
tics and economics section 
was organized to assist our 
planning and location engin- 
eers and help to establish 
relative values in our long- 
term construction program. 

For example, this section 
maintains an up-to-date in- 
ventory of every mile of 
King’s Highway so that we 
know the whole picture of 
actual highway conditions 
throughout the province. 

By this time next vear we 
will have complete data on 
all of 82,000 miles of 
provincial highway, munici- 
pal roads and streets which 
now serve the province. 

In conducting these siudies 
we have had the counsel of 
the Automotive Safety 
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$140 
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$138 
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$100 
$ 80 
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Here's what provinces are spending on roads and streets 
per motor vehicle. 


composition, volume and 
speed of traffic, which influ- 
ences the cross section, sight 
distance, horizontal and ver- 
tical alignment and the man- 
euver areas at intersections 
and junctions, 

We now make: thousands 
of counts over the entire 
King’s highway system in 
the course of a vear and 
maintain permanent or semi- 
permanent counting stations 
at over 200 key points. 

Origin and destination 
surveys tell us where and 
why motorists are travelling. 

Analysis of traffic data 
gives us the average daily 
traffic on each highway, de- 
Sign hourly volume. and 
hourly, daily and seasonal 
Variations as well as speed 
trends driver behavior 
characteristics and other data 
which we must have for the 
proper design and operation 
of a modern highway. 

We also keep detailed ac- 
count of all accidents on the 
King’s highways and this in- 
formation is applied in build- 
ing greater safety into new 
highways. 

These accidents are refer- 


red to { 
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“ ent 


Foundation in 


Washington 
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we are assured 
studies are among 
best on this continent. 

Since highway design and 
standards are now so depend- 
ipon the various phases 
of planning, the two are now 
combined. in our’ planning 
and design branch 

It is 
are established for the 
struction program and, 
it takes 
plan and construct a 
highway, it 
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since 
some four vears to 
nodern 
there that the 
work of many specialists is 
schedulea so that all pre- 
engineering can be complet- 
ed when required and all 
data can be supplied to con- 
tract control office where the 
work comes under the direc- 
tion of the chief engineer. 
Research Program 
While we have facilities for 
pure research in our mater- 
ials testing and research lab- 
oratories and have conducted 
considerable research of our 
own, this work has had to 
be subordinated to the great 
expansion that’ has taken 
place, with the resultant 
Shortage of qualified engin- 
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We are fully aware, how- 
ever, of the need for research 
in a highway construction 
program that will cost over 
$3 billion within a 20-year 
period and for that reason 
we are sponsoring a joint 
Ontario highways research 
program with the University 
of Toronto and Queen’s Uni- 
versity. 

This program is now in its 
second year of operation with 
work in progress on 18 dif- 
ferent projects. Some of the 
projects which are being 
studied are: 

@ Economics of highway 
freight haul. 

@® Provincial road subsidies 
to municipalities, 
Hydrologica]. data affect- 
ing design of bridges. 
Fundamental properties of 
some Ontario clays. 


Intersection exit facilities. 


Vehicle speeds on Ontario 

highways. 

Compaction of soils. 

Capillarity of soils. 

Vibration problems. in 

bridges. 

Effects of chemicals and 

abrasives in ice and snow 

removal from highways. 

When results are obtained 
of the 18 problems being 
studied by the two universi- 
ties, they will be published 
and be available to city, 
county and township engin- 
eers. . 

The problems to be under- 
taken are decided by a joint 
committee ofthe department 
and the universities. 

One of the highway mem- 
bers on the committee is the 
president of the County En- 
gineers’ Association and 
Allan Hay, who was chail- 
man of the former, Highway 
Committee of the Ontario 
Research Foundation, which 
was instrumental in having 
this joint Highway Research 
project organized. 

One study has already 
been published and _ three 
others are in the preliminary 
report stage. 

Using a Computer 

Among other new 
opments in the department, 
is the use of electronics. 

With the impelling 
new highways, construct- 
ed to more strict design and 
construction standards, On- 
tario has been one of the 
first to make use of a new 
tool—the electronic compu- 
ter. 

After 


investigation 


—_ ' 
qaevel- 


need 


tor 


than a vear of 
and experi- 
mental use of electronic com- 
puting techniques, we have 
recently established our own 
electronic computation centre 
and will extend the use of 
this modern equipment to 
many phases of our highway 
program, 

We have already 
very considerable 


more 


made 
use 
computers in 
“Plan 
Highwavs” and in 
the calculation of basic quan- 
tities necessary to the solu- 
tion of highway design prob- 
lems, 

Their use for 
tion of cross section areas and 
quantity volumes has releas- 
ed skilled engineers and 
draughtsmen f tume-con- 
suming paper work at a time 
when we need them most. 

The spe 


tne electronic 


electronic 
preparation of our 
Ontario 


5 | . 
the caicula- 


rom 


ed and accuracy of 
computer also 
enables us to speed up our 
work from the first traffic 
studies to the final payment 
of contractors. 

We are also investigating 
the use of these electronic 
ymputers to eliminate some 


of the repetitive calculations 
in bridge design, traffic, land 
surveying, soils and every 
field of highway engineering. 

Electronic computation has 
tremendous potential for 
speeding up the highway 
program and releasing much 
needed staff for other work. 


Photogrammetry 


Another major 
aerial photography. 

Through photogrammetry 
—the science of securing ac- 
curate measurements by 
aerial photography — it is 
now possible to make topo- 
graphic maps showing con- 
tours down to as little as one 
foot. 

By skilled interpretation 
of aerial photographs it 
possible to secure reliable in- 
formation on the qualitative 
characteristics of soils, on 
type of rocks, on drainage 
and construction conditions 
in a given area. 


All of this is subject to 
check by ground survey but 
the relative accuracy and ex- 
tent of the preliminary in- 
formation secured by air has 
resulted in great savings in 
time and cost. 

In heavily populated urban 
and rural areas there is also 
a great convenience in being 
able to secure detailed in- 
formation from the air with- 
out alarming property owners 
unduly. 

Today, the location of new 
dual-lane freeways, the re- 
alignment of existing high- 
ways and the changing needs 
of urban and suburban traffic 
arteries are so important, 
that over the past five years 
the Department of Highways 
has made aerial study plans 
for nearly 15,000 sq. mules 
and has projected highway 
locations totalling a length of 
3,000 miles. 


tool is 


In addition, contours have 
been secured for 147 sq. miles 
and our photogrammetric 
section has compiled a library 
of over 50,000 aerial photo- 
graphs, which is used as a 
reference. on highway 
location work. 

On such projects as deter- 
mining the route of the 
Trans - Canada Highway 
through the rugged, virgin 
country north of the Agawa 
River, on the relocation of 
Highway No. 2 along the St. 
Lawrence River, locating the 
approaches to the Burlington 
Beach Skyway and séctions 
of Highway No. 401, our 
aerial study plans have been 
of invaluable assistance. 

In the future, it is 


able that we will use 


all 


prob- 
photo- 
gra and the interpre- 
tation of photographs to 
secure intormation in greate! 
detail than it been 
sible to the 


acquire in 


pos- 
past. 
As one example, during 
the past year we have stud- 
ied 106 sq. miles of drainage 
areas served by culverts. 


The 


a ) 


information secured 
soil type, vegetation, 
slope and other factors, was 
of great assistance to our 
planning department. 
Another example, is a plan 
that is being made on an 
urban section of Highway 
No. 401 on a scale of one inch 
to 100 ft. and which can be 
rélated directly to the ground 
plan.. There is great value in 
having such a detailed plan 
of a divided highway. 
Many municipalities have 
benefited or will benefit 
from our aerial _ studies. 
There are several commercial 
firms in this field whose serv- 
ices we have used upon oc- 
casion and to whom munici- 
pal planners might very weli 
refer on municipal projects. 
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Mr J. H Beatty, the Count | ng cc.r, 
states that Calcium Chloride reduces dust 
nuisance, cossolidates the gravel road sur- 
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face. and aids considerably in the conserva- 
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Groders complete werk en road in single operation 
Use Brunner Mond Calcium Chloride: for fire protection 


@ fer ice control @ for concrete @ to absorb dampness 
@ for weighting tractor tires @ for 


® to end dust 


_ BRUNNER, MOND CANADA SALES, LIMITED 


refrigeration brine —- for freeze-proofing coal, ores, 


aggregates. 
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CAWERAL 
MOORS 


Blackwood Hodge Equipment Ltd. 
Toronto & Port Arthur, Ont. St. 


Dietrich-Collins Equipment Ltd. 
Vancouver & Prince George, B. C. 


Ferguson Supply Alberta, Ltd. 
-algary, Edmonton & Lethbridge, Alita. 
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Earthmovers Build 
Better Highways 
..:,faster 


The tremendous road program now under way in every 
Province will require huge quantities of material, specialized 
machinery and skilled construction men. Earthmoving equip- 
ment must move millions of tons of earth and rock to cut 
down grades and straighten curves for new roads that 
meet today’s highway specifications. 


Despite steady increases in the cost of labor, material 
and machines, road builders move earth and rock today at 
about the same cost as 20 years ago. They can maintain 
fast construction schedulés and provide more road per 
dollar by using modern equipment that gets more work 
done at lowest cost. 


For many years Euclid earthmovers have been the choice 
of leading contractors for roadbuilding, for construction 
of dams and airports, and for open pit mining and industrial 
operations throughout Canada. There are models to fit any 
job—Rear-Dump and Bottom-Dump Haulers, self-powered 
Scrapers, Crawler Tractors and Log Haulers. Capacities 
range from 10 to 50 tons payload and 7 to 67 cu. yds. 


Information on the complete Euclid line, or a specific 
recommendation for your own particular work, is available 
from Euclid dealers without obligation. 


EUCLID DIVISION 


GENERAL MOTORS CORPORATION 
Cleveland 17. Ohio 


EUCLID (GREAT BRITAIN) LTD., Lanarkshire, Scotland 


EUCLID 


Sold and serviced throughout Canada by these distributors: 


G. H: Gedsall Equipment Ltd. 
Timothee, Que. 


Maritime-Newfoundland Agencies Ltd, 
Halifax, Nova Scétia 


Midwest Mining Supplies Lid, 
Winnipeg 12, Manitoba 


Tobin Tractor Lid., Regina, Sask. 
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Signals 
By Computer? 
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BY RODNEY TOUCHE 

Canadians may not have to 
wait as long as 1984 before 
their activities are remotely 
controlled by an electronic 
computer. 


_._dAlready the computer is 


being widely used in high- 
way engineering, in studying 
traffic flows, in truck replace- 
ment studies and in calculat- 
ing design and final pay 
quantities for highway con- 
tractors. 

Now a new use 
explored: 
> Central control by elec- 
tronic computers of the entire 
traffic signal system in large 
cities, 

It is not a difficult idea to 
understand. 

Everyone is familiar with 
the work of a traffic contro! 
policeman directing vehicles 
at a four-way intersection. 

An experienced man can 
regulate traffic more smooth- 
ly than an automatic signal 
light. 

But he has one major 
handicap. He can only see 
the immediate problem. He 
cannot base his decisions on 
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system. 
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roads 


Province of 


traffic conditions threc blocKs 
away or act on the basis of 
a heavy flow due at his in- 
tersection in 20 minutes’ 
time, 

In times of heavy traffic 
congestion the police have 
been known to use heiicop- 
ters and radio to make their 
control more comprehensive. 
Broader understanding of the 
whole traffic picture makes 
local control at each inter- 
section more efficient 

It is now thought possible 
that a large-scale electronic 
computer couid be even bet- 
ter than helicopters § and 
radio. 

How will the system work? 

In layman's language, by 
counting cars and trucks at 
widely-scattered checkpoints 
and feeding the information 
to the central computer. The 
computer would thus receive 
information on the number 
of vehicles at each point and 
the direction they were head- 
ing. 

With elaborate program- 
ming, the computer could use 


this information to control 


HIGHWAY 
PROGRESS 


First Province to Complete Its Section of the 


TRANS-CANADA HIGHWAY 
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every traffic signal through- 
out a city. 

Early this vear, Toronto's 
metropolitan council agreed 
to a recommendation of the 
roads and traffic committee 
that the city should obtain 
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SASKATCHEWAN has made outstanding progress in post- 
war years and today a complete all-weather provincial highway system 
is in sight. This year, 25 million dollars is ear-marked for Saskatchewan’ 
highways and roads—-four times the annual expenditure of ten years ago. 


Dust-free highways now link every Saskatchewan city. Excellent 
progress is being made toward completion of a 12,000 mile network of 


modern highway program is 
Saskatchewan, having been the first to complete its section of the Trans- 
Canada highway, is proud to be among the leaders in this great highway 


DEPARTMENT of HIGHWAYS 
AND TRANSPORTATION 
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MANITOBA ONTARIO QUE BEC 


a report on such a centrally 
controlled traffic 
tem. 

The council 
with a Toronto firm of 
putation consultants, 
Data Control, to find 
such a central system 
be feasible, what costs 
benefits could be expected 
and what program of imple- 
mentation would be required. 

The study is 
take three to six months and 
cost $10,000. 


contracted 
com- 
KCS 
out tf 
would 


and 


expected to 


about 

The idea is not new nor is 
it confined to Toronto. 

In December last 
the Eastern Joint Computer 
Conference in Washington, 
D. L. Gerlough, Institute of 
Transportation and _ Traffic 
Engineering, University of 
California, explained some 
of the technical 
such an installation. 

Gerlough said that to ob- 
tain the maximum benefit 
from control of traffic 
throughout a wide area, it 
would be necessary to have 
many sampling points, sev- 
eral forms of communication 
with the drivers of vehicles, 
a large stored background of 
information on traffic be- 
havior within the area and 
a large central computing 
facility. 

He said in his_ paper: 
“Stored information must In- 
clude anticipated origins and 
destinations of' traffic as a 
function of time of day and 
day of week. Unusual pat- 
terns on occasions of special 
events must also be known. 

Equations for Traffic 

“Characteristics of the 
complete street network 
must be stored in the form 
of equations, curves 01 
lation procedures which will 
permit the computation of 
the flow behavior on a given 
thoroughfare under varying 
conditions. 

“The central co: 


year at 


aspects of 


simu- 


evaluate the ex 


tion and select 
priate control measure 

Gerlough envisages a sys- 
tem in which control by the 
computer would not be con- 
fined only to traffic lights. He 
Savs in his paper: 

“Traffic signals of the con- 
ventional type will still con- 
stitute an Important com- 
munication channel between 
the and driver, 
but other forms of communi- 
cation will play an increas- 
ingly important rol 

“There may 
of changeable signs 
special meés 
driver at appropriate times 
For instance, 
nay be used to inform the 
driver of changes in turning 
regulations, direction of flow 
on one-way streets, closing 
of streets, etc. 

“In many locations even a 
series of neon signs may 
prove to 00 inflexible, 
and a sign made up of indi- 
vidual lights may 
This sign coul 
moving message simi 
that used to convey 
at Times Square 
York, or 
Sign ot 
tion but 
not moving 

“Such signs 
ly controlled by a computer.” 

Compulsory Car Radio 

Gerlough envisaged 
the possibility of using radio 
to communicate with drivers: 
“It is conceivable that the 
use of radio 


might be man 
| —T 7 i. 7 “To. 
qatory on qaqriver Just 
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flyer who wishes t 
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tiles.” 
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committee in its report to 
council, Jan. 29, 1958: 
“It is understood that the im- 
plementation of a centrally- 
controlled signal system, 
ing computers, 


very large sum of 


the 


us- 
would cost a 
money.” 

No estimate has heen given 
of the possible How - 
ever, there is a vardstick by 
which it can be measured: 


cost. 


traffic 
gestion by any other means 

Compared with the cost of 
a big new expressway run- 
ning near high-priced down- 
town streets, system of 
electronic control] which 
makes greater use of exist- 
Ing streets cannot help being 
an acceptable improvement. 

Is an electronic 
likely to be acceptable in 
Toronto”? 

The Toronto and 
traffic committee indicated 
its views in its report: 

“The objective of the 
traffiC signal system in To- 
ronto Is to ensure the safe and 
speedy flow of traffic in the 
city as a whole and to aid 
the maximum use of existing 
traffic lanes. This must be 
achieved at a reasonable cost. 

“Present signalling 
tems can meet this objective 
only in a very limited way. 

“The individual intersec- 

(Continued on page 48) 
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SALES OFFICES AT 


Truro, N.S. 


Toronto, Ont. 


Montreal, Que. 


Winnipeg, Man. 





Bridges and 
Culverts 


? Wharves 
Retaining Walls 
Poles and Cross Arms 


Foundation Timber 
and Piling 


Track Ties 

Wood Block Floors 
Roof Planking 
Fence Posts 

Guard Rails 

Mine Timbers 


Pole Type farm 
buildings and silos 


@ Coast-to-coast network of 
plants and offices serving 
all parts of Canada. 


@ Complete timber treating 
and prefabricating facilities. 


@ Backed by 45 years ex- 
perience in pressure-treat- 
ing timber for long life, 
low upkeep. 


CANADA CREOSOTING 


COMPANY LIMITED 


PLANTS AT , 
Truro, N.S. © WNewcostle,N.B. © Delson, Que. 





Calgary, Alto. North Vancouver, B.C. Trenton, Ont. ¢ Sudbury, Ont. ¢ Sioux Lookout, Ont. 


North Tronscono, Mon. ° Prince Albert, Sask. 
Caltgory, Alta. a Edmonton, Alta 
New Westminster,B.C. © North Vancouver, 8.C. 


HON. J. T. DOUGLAS 


Minister 


L. T. HOLMES At present in Toronto 
a preliminary appreach 
being made to the possibil 
of computer control 

Said roads and 
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Important Plan 


An important new program The report suggests: 
to improve traffic conditions Government assistance to 
has been blueprinted for build off-street parking facil- 
Winnipeg. ities; 
Over-all handling of traffic. 
parking, trains and highways 
by a Metropolitan Transport 
Authority: 
Higher charges for parkipg 
meters and installation of 
more meters. 
Formation of a Greater 
Winnipeg Parking Authority. 
In 1981, the report says, 
one vehicle for every three 
persons will be in use, a total 
of nearly 225,000 cars and tig 
trucks ett 
THE ROADS building bill iti Its country like this ery ‘adds time and money. 





Its main features: 


Construction of 13 bridges 
in the Greater Winnipeg 
area; nine over the Red 
River and four over the | 
in expreeny THEY’RE Wipe ANbD Easy 
An expressway round the 
central business district to 
connect with the city’s 


resent perimeter route. ; oo st ee 
gid New Brunswick is rapidly bringing its provincial 


More one way streets. 
Standardization of traffic 
signs and pavement mark- 

ings. On basic parking policies 
the report said: 


highways up to a high standard. Here's one 


example — wider, safer, easier to drive on. 


The program is.outlined in 


the long-awaited Wilbur ators.are also suggested to 


“It is becoming increasing- ment action will be required the acquisition of land and 
ensure attractive and func- 


‘Smith Traffic Report now is- ly apparent, while private to encourage and _ support construction facilities, with 
sued by the Metropolitan interests have undertaken future efforts. the operation to be leased to 
Town Planning Commission the development of most of “It is recommended that private interests.” 

for Greater Winnipeg. the present facilities, govern- the city participate through Zoning regulations should 
are be drafted for the central ice on feeder routes was also 
business section, the report suggested — “heaviest losses 
said, “‘to ensure that any new of transit revenue have oc- 
land uses provide sufficient 
parking spaces to. meet their 


> * and economy can be effected 
needs.” with little impact on riding 
Controls over prix vate bs. ion ” habits.”’ 
0 SWa ie 1 The Smith Report also pre- | es , 
dicted “serious” traffic prob- New =Tevletinuie.¢ 
Ontario lems around the Polo Park | ie a i . 
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weekend public transit serv- 








Hon. Hugh John Flemming 


curred during these periods , — 
: iy oe Premier, Minister of Public Works 


shopping development—scene . , , 
of Greater Winnipeg's first 


o 
Considers Simpsons-Sears department 


PROVIDES 1/0 CU FT Bridge Pas 
@ @ A $100-million bridge and 


tunnel program, paid for by 
toll charges, is now being 


Ww “7 | considered in Ontario. . 
Introduced to the legisla- 
J ture last week was a bill 
empowering the Cabinet to [MARCI —\PRIL ~TSO ~~ 
- designate as toll structures UL LL rs 
— . , rend s 23> n2se 
-. : . jen 7 eh ote] s bnatatasi 


any international bridge ol ndastosioaie | os 3! ibe ate 
tunnel, the Burlington Sky- seju eal eorieeies | sestlones ie Seuee hedeg Tt 

way, the Fort Frances Cause- — , SEPTEMBER | OCTOBER 4 
way and any bridges or tun- ick rf aiMitiw tris [aimielwirirl| 
nels on the Welland Canal. uy 








new progress from an old heritage 
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Highways Minister J. N. a2 i616 | 4 Hut Ht iH 
Allan disclosed that the in- ! 
FEBRUARY | 
gorge, linking the New York 
Thruway to .the Queen , 
River and a skyway at Sault 
Ste. Marie. 


2 a223 21/20 232628 13 23.2425) 
ternational structures under 
SimTiwrirs 
Elizabeth Way, a bridge at 
PARR RMIT OM KO Discussions are now being 
Founded in 1907 
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consideration included a new | “ele ae | i das al: ieaas 6 1/9 
I ‘id ‘rOQSs tI Ni 7 2 fy dusive rig? | : asingitritete zeigs (> 
riage across dl Niagara 8 2 281262 22-2324 25.26(2728 | 6 
30. . weak A is ; * 
Fort Frances over the Rainy 
AMI-4885 : eer oa. held with New York State 


qaed:® and Michigan, he stated. 
“All these possibilities in- 
volve a very large sum, 
probably about $100 million 
over and above the normal 
highway program,” he said. Th O | A ° ont f M . ° O = 
a a Mr hg leon e Only Association o oforists in Ontario:— 
would have to come from 0 ganized on a non-profit-making 
tolls.”’ 1 e basis, and returning all revenues 


nil to members in the form of 
World Road aren 
Congress Set 


For Mexico 


The Third Wo! ld Highw ay : 
, : @® mople owneél n [iiciai c@n- 
° . I< me;rnond } >} ’ , 
Congress - veins held in ferences With Municipai aiia ‘ yt] ! la 
Mexico City, Oct. 26-31. A Provincial authorities regarding ment of legal fees up to $500.00 for defence in Ontariv 
number of Canadians are traffic regulations in case of accident. Members de ’ nded when charg: 
— e ha Trafic Act. inch g carele 
likelv to attend. a ae ee ee breaches of the Highway Traffi t, In giing care! 
mm rei gly ' vw’ See: A ing charges. Assistance give ett! g suimmmonse: 
rhe congress, sponsored by overn and Municipal au- 
: : ; roe , Cn _ ) *< ‘ ] j uit ¥ nig j “ : ry? 
the International Road Fed- th lac “k s financial or other INSURANCE P ersOnal Automobile Acciden 
ulterior motive 


eT a , . cad a aa ee acing at the $2,000.00 (cumulative to $3,000.00) paid for loss of lif 
™ Nationally known companies use Volkswagens: . eration, IS ¢ xpected to bring lisposal of the ; ities its ex- or limbs. Weekly bet efits of $25.00 for loss of time 
Bell ‘Telephone Company e Canadian Broadcasting Corporation | delegates from some 60 coun- perience and know ledge of traffic weeks ($750.00) resulting fron 
Canadian National Telegraphs «+ Culligan Soft Water e« Steep Rock Mines tries. They will hear papers rol 1s or other farm vehicle accident 
“a Eaton's of Canada « Ontario Government, Dept. Lands & Forests | On engineering, economics iis TRAVEL DEPARTMENT.—The recently enlarged Tra 
O'’Keefe’s e Ontario Provincial Police e R.C.A. Victor e« St. John Ambulance | and other highway sciences. 


Work and partment of the Ontario Motor League is incompara! 
Simpsons-Sears e Singer Sewing Machine e Thor Industries World Road Congress OP ing in such work with 


best equipped, manned and informed travel bureau of t 
it] ies in Canada It daily receives by wire reports on cont 
. and many others | was first held in Washi 1uthoritie é é t 
In 1952 


a rT : . - 
igton road conditions. It continuously plans for membe! 
was held in Rome in 











Personal Advantages of Membership:— 
EMERGENCY ROAD SERVICE — More than 600 


Official Emergency Road Service Stations in 
thousands of them throughout Canada ar d the 


respond to the “can’t start,” “out of gas,” “‘fla 


2. 
erec ing. and maintaining thoue "Al ’ 
' irection and warn- in snow, sand or mud on public roads a! 
. : : 2 ty rin sor ? } ; ‘4 ; f , } r rycyl 


ee 


working continually for road 


improvement 





for gentlest, lowest-cost delivery 


is made simple through the big rear door. 
The rear-mounted, air-cooled engine (which 
requires no anti-freeze), together with a new, 
heavier typetransmission, comprises arugged, 
economical power unit that delivers 30 to 
35 miles to a gallon. Backed by a central 
4-million dollar Spare Parts Depot, 
Volkswagen’s efficient dealer organization 
guarantees prompt service from coast to coast. 


ions members to the extent of many scor 


oughout the provin LEGAL ADVICE—by the Leagu 


yg out or tne ownersnip 


Whether your load is roses or radios, eggs or 
kegs, it will enjoy a smoother, softer . . 

better-balanced ride in the functionally 
designed Volkswagen. Here is a van, though 
nimble and quick in traffic, =e will go to 
work in snow, mud or gravel. And you'll 
carry more in a Volkswagen too! The wide, 
side-loading doors swing open to 170 cu. ft. 
of payload space ... and platform loading 


" 
~ ’ 

CONTINU _ ryrit t¢ ari a 
il titia@ii i i . Liki 4 aut } } 

nie v 

‘ar 1€ 


LEGAL DEFENCE—by the Leas 


-.. 
1utomobile. truck, f 





A second conference h lian Red tours anywhere on the North American Continent. Fo! 
1955. ross tv id the St. John seas trips it arranges Internationa! Documents for ca! 
nbulance | Pim Pron in estab- vations for car hires. and British and Int 


H-70788 ec) ne 
: e Ambulance | ine peration o! 
} . Si on als By Hi neem First Aid Posts and ROAD BOOK AND ROAD MAP OF ONTARIO 


Let your Volkswagen dealer prove that yeu, tee, can cut your delivery costs. 


ecure 


“ trol Ambulances for road books and road maps of the area are 
the official Road Book anc 


LARGER LOADING SPACE — 170 cu FI 
WHY 


VOLKSWAGEN 
CUTS 
DELIVERY 
COSTS! 


en) a a 


LOWER OPERATING COST — 30-35 mPcG 
NIMBLE IN TRAFFIC — casy To Park 
LOW LEVEL LOADING — 131N. FROM cuRB 
WIDE SIDE AND REAR DOORS 


LARGEST ADVERTISING SPACE — s0s0 F1 




















VOLKSWAGEN CANADA 


GOLDEN MILE 
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DISTRIBUTORS AND DEALERS FROM COAST TO COAST 





Com puter 
(CONTINUED FROM P. 47) 


tion controller offers at best 
a few different sequences of 
red, amber and green to 
meet the requirements of the 
particular intersection. 

“Synchronized signal sys- 
tems offer at best a few 
sequences to meet the re- 
quirements of a part of a 
traffic artery or a few city 
blocks. 

“The most advanced sig- 
nalling systems so far are 
systems on which the control 
can choose or compromise 
among a few pre-set se- 
quences. The choice of se- 
quence is in turn controlled 
by pulses from traffic detec- 
tors placed along the streets. 

“Many of these present 
signal systems represent 
fairly advanced thinking in 
engineering. 

“However, modern elec- 
tronic computing techniques 
offer to the traffic engineer a 
degree of flexibility -and 
automatic control which 
greatly surpasses any of the 
signal systems in common 
use today.” 


f persons injured in t: affi Cc 
dents. 


cotoperating with the American 
Automobile Association in facili- 
tating International Motor Tour- 
ing, and through its relationship 
with the United States ne 

bile Clubs generally, promot- 
ing Tourist Travel to emai 
from the United States 


affiliated with the Canadian 
Automobile Association, the 
American Automobile Associa- 
tion, the Royal Automobile Club 
and the Automobile Association 
of Great Britain and through 
Membership in the International 
Touring Alliance, with a world- 
wide chain of recognized auto- 
mobile clubs. 





of genera! benefit 
services and increases influence exerted on behalf of 





TORONTO 


pre he nsive as are 
the Ontario Motor League 


CAR EMBLEM—The Ontario Motor League badge 
bol of distinction 
bears it is a supporter of the League’ 
in furtherance of good roads and road-signing (the 
hundred thosgsand O.M.L. road 


afetv. salutarv laws and regulations 


gns are being erected), 
and their equitable en- 


indicating that the owner of the car that 
; public-spirited acti 


vitie 
ECO! ad 
of 


forcement and of tourist traffic cultivation, among much else 


Increased membership enable 
ment of 
members 
MONTHLY MAGAZINE—The “Car 
publication of the 
ed by the Ontario Motor League, has a circulation far in 
of that of any other Canadian automotive periodica! 


, ag ” 
ladian wiol ii 4 
{ 


improve 


f 


cai 


Canadian Automobile Association m. 


exce 


AL L THIS. AND MUCH MORE - So much for so little 


; possible because of the co 
of the central province in establishing, n 
recting the ONTARIO MOTOR LE AGE E. 


EM. 4-4171 


operation of the » enna motorists 
itaining and dl! 


SERVING MOTORISTS FOR MORE THAN HALF A CENTURY 


THE O.M.L. CLUBS ARE: AUTOMOBILE CLUB OF ST. CATHARINES, DISTRICT AND LINCOLN COUNTY 
— ESSEX COUNTY AUTOMOBILE CLUB — HAMILTON AUTOMOBILE CLUB — KINGSTON MOTOR 
CLUB — LONDON MOTOR CLUB — NICKEL BELT MOTOR CLUB — WATERLOO COUNTY AUTOMOBILE 
CLUB — PETERBOROUGH AUTOMOBILE CLUB — ST. THOMAS AND ELGIN MOTOR CLUB. 
BRANCHES AT CHATHAM, OTTAWA AND SARNIA 


For Further information Write, Phone or Call at 


ONTARIO MOTOR LEAGUE 


2-6 ADELAIDE ST. E. 
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of al) road and street con- The Canadian Observer 
atruction contractors. Committee is composed of the 
@ The truck manufacturers following members: 

could be affected by any re- R. G, White, Deputy Min- 
visions in legal load limits ister, Department ef High- 
and allowable tire pressures ways, Charlottetown (Chair- 
which might be made as a man). 


result of this test. John Walter, Director of 
@ The legislators and high- Planning and Design, Depart- 
way administrators will un- ment of Highways, Ontario 
doubtedly be guided or in- (Vice-Chairman). _ 

fluenced by the results of this Gordon D, Campbell, Cana- 


road test in prescribing r€- dian Good Roads Association, 
visions in legal load limits for Ottawa (Secretary). 


motor vehicles and possibly W. R. Binks, Assistant 
in revising the methods of Chief Trans-Canada High- 
taxing ry riper age ga way Division, Department of 
ing ro@d and street Costs. Public Works, Ottawa. 
In July 1956, a contract Fred T. Brown, Chief Engi- 
Lop ty, BMG fi: Vif) YL Mb agg im ae was awarded for the grading neer, Department of High- 
; ee (0 yy YE, Ge ie ey Lytu tipge b os a ~ lg fe y Of the test ved and the plac- ways, Victoria. 


cual bron ing of a portion of the sub- R. M. French, Chief Engi- 


base material. This work was neer, Department of High- # | -and 


. completed in the summer of wavs. St. John’s. Nfld. 
1957. Also completed last iPr. “i 
CONTRACTORS’ 
PUBLIC LIABILITY INSURANCE 





Canadian General 


Insurance 


Company 








~~ 


a a a 


J. B. Garneau, Chief Chem- 
summer were 14 of the 16 


. ist, Department f Roads, 
test bridges. Quebec. 
A contract was also 


7 ae PO re 





MORE THAN one third of the Trine Tonide lenilisedy is complied and further sub- 
stantial portions have either been graded or are in process. 


Road Tests 





U.S. Trial is Our Gain “2222: 


Canada’s super-roads of the 
future are taking shape in 
Ottawa. 

This Ottawa, however, 
happens to be in Illinois 
where the American Associa- 
tion of State Highway Offi- 
cials (AASHO) has set up a 
$22.5 million roads “lab- 
oratory” fc an exhaustive 
and scientific study of the 
problem of building good 
and lasting roads on this 
continent. 

The AASHO Road Test is 
by far the most ambitious 
project of this type ever 
attempted. 

Previous road testing 
schemes — The Bates Test of 
1922, the 1950 Maryland Test 
and the Idaho Project com- 
pleted in 1954 — have all 
made valuable contributions 
to our growing body of 
knowledge in highway tech- 
nology. 

The Illinois test will begin 
where these other tests left 
ofi. 

The primary purpose of the 
AASHO test is the study of 
the behavior of pavement of 
known thickness and naterial 
under moving loads of known 
magnitude and _ frequency. 


Axle loads varying from 2,000/ 


to 50,000 Ib. will be applied 
to over 800 different test 
sections, 

The test will run for a 
period of about two years. 
The enormous volume of data 
collected in that time will 
then be analysed and put into 
a report. Practical applhca- 
tions of this report will 
include: 

@® Design and construction of 
new pavements and bridges, 
as well as improvement of 
existing highway facilities. 
@ Evaluation of load carry- 
ing capabilities of existing 
highways. 

@ New highway legislation 
with regard to vehicie loads, 
speed limits, tolls and the im- 
position of highway taxes. 
@ Development of  instru- 
mentation, test procedures, 
graphs and formulas which 
wil: reflect the various test 
sections and be useful in fu- 
ture highway research. 

®@ Improved maintenance 
techniques for various types 
of pavement. 

@ New approach to vehicle 
construction, tire size and 
pressures, to obtain optimum 
over-all economy of highw ay 
transportation. 


Test Sponsored 

The road test is sponsored 
by the American Association 
of State Highway Officials. 

It is financed jointly by 48 
State Highway -Departments 
and the Highway Depart- 
ments of the District of Col- 
umbia, Puerto Rico and 
Hawaii, the Bureau of Public 
Roads, the Defense Depart- 
ment, the automobile and 
petroleum industries. 

The administration and di- 
rection of the test road has 
been assigned to the Highway 
Research Board. 

The test road is being con- 
structed on the site of the 
future relocation of U.S. 6, a 
four-lane divided, limited 
access highway on the inter- 
State highway system, 

Six test loops will be lo- 
cated along an eight-: .1le 
right-of-way. Half of the 
pavement in these loops will 
be portland cement concrete; 
half will be asphaltic 
concrete. 

Four of the main loops will 
coincide with the location of 
the future highway. 

Each of these loops will be 
approximately 7,600 ft. in 
length and will be provided 


by connecting the divided 
roadway with 200 ft., radial 
turnarounds. 

Two additional loops will 
be located 2lijacent and par- 
allel to the main loop on the 
right-of-way acquired for the 
highway. 

One -of these loops was 
added to the AASHO test to 
provide additional informa- 
tion requested by the U. S. 
Congress in the Federal Aid 
Highway Act of 1956. 

It is approximately 5,000 ft. 


in length and is designed to- 


evaluate pavement behavior 
in relation to repeated axle 
loadings of light vehicles, 

The other secondary loop, 
approximately 2,000 ft. long 
will include auxiliary tesi 
sections for special] studies, It 
will not “be subjected to reg- 
ular test traffic. 

Flexible Sections 

The north tangent of each 
loop will be provided with 
flexible pavement test sec- 
tions While the south tangents 
will contain rigid pavement 
test sections. 

Ten laneés in five oops will 
be subjected to truck traffic 
18 hours a day, six days a 
week for two years. Each 
lane will carry’ vehicles 
with specific axle loads and 
arrangements, and a system 
of electronic instruments will 
record the behavior of the 
pavement under this traffic 

One loop will carry no test 
traffic. It will be used for 
strain and warping tests and 
to evaluate the effect of 
weather on the pavements. 

The test areas will, in all, 
contain 836 test sections. Each 
section will be provided with 
pavements of different thick- 
ness and composition. The 
inner and outer ianes will be 
subjected to axle loadings of 
varying intensities, 

These axle loads wil range 
from approximately 2,000 to 
50,000 lb.. and will be applied 
in ten different loadings 
through both single and tan- 
dem axles. 

Hence, for both rigid and 
flexible pavements, it should 
be possible to evaluate the 
relative effects of the various 
axle loadings, as well as to 
determine the most desirable 
combination of pavement 
components for each loading 

Furthermore, the total 
pavement thickness required 
for each of the axle toads will 
be determined for the sub- 
grade and environmental! 
conditions of the test. 

Second phase of ithe 
AASHO project will be an in- 
vestigation of bridge design 

Sixteen, single-lane, 50 ft. 
span bridges will be :-con- 
structed on two loops of the 
test road. These bridges, 
which are of steel I-beam, 
conventional reinforced con- 
crete and prestressed concrete 
design, will be subjected to 
repeated loadings from four 
different axle load intensities. 

Thus, much needed data 
should be obtained on the 


bridge design requirements 


for vehicle weights and axle 
loadings of various intensities. 
Await Results 

The results of the AASHO 
road test project are eagerly 
awaited by highway engi- 
neers, 

The experiment should pro- 
‘ide answers to Many ques- 
tions of great importance and 
fill in many gaps in our 
knowledge of road and street 
pavement design. 

The results of the AASHO 
road test will undoubtedly 
affect the design techniques, 
construction procedures and 








awarded in August for the 
placing of the remaining sub- 


on the test sections as well as 
both the concrete and bitu- 
mincus surfaces, 


Recognizin.> the ir.portance 
of this project, the Canadian 
Good Roads Association in 
1955 created a special com* 
mittee of senior engineers 


highway departments to ob- 
serve the test and to report 
ployed by ail highway results. CGRA also employed 
engineers. 
@® Any such changes will, of 
course, affect the operations project. 





New Hichway 401 n near r Belle eer Ontario. 
Minister, Department of Highways, Hon. Jas. N. Allan 
Deputy Minister, W. J. Fulton 


Chief Engineer and Manager of Operations, W. A. Clarke 


Montreal-Quebec Highway, South Shore, near Quebec City 
Minister of Highways, Hon. Antonio Talbot, C.R. 
Deputy Minister, Arthur Bergeron 


Section of concrete highway near Calgary, Alta, 
Minister of Highways, Hon. Gordon E. Taylor 
Deputy Minister, A. Frame 
Chief Construction Engineer, A. M. Paull 


Trans-Canada Highway near Charlottetown, P.E.I, | 


Minister of Highways, Hon. J. George McKay 
Deputy Minister, R. Gordon White 
Construction Engineer T. A, White 


Alan K. Hay, General Man- 

Federal District Com- 

| mission, 191.Carling Avenue, 

base and base course material Ottawa. 

D. A. Larmour, Chief Engi- 

Department of High- 
and Transportation, 


ager, 


neer, 
ways 
Special Committee Regina. 
R. W. Manszer. Chief High- 
way Engineer, Department of 
Public Works, 


struction Engineer, 
ment of Highways, Edmonton. 
Russell N. Sharpe, Mater- 
ials Research Engineer, De- 
partment of Public Works, 
Winnipeg. 
an engineer to assist the com- J. 
mittee by working. on the Minister, 
Highways, 





Toronto General 


Insurance 


Fredericton. 
Chief Con- 


Depart- Company 


VANCOLVER e EDMONTON e WINNIPEG @e TORONTO @ MONTREAL e@ SAINT JOHN 
LONDON e OTTAWA 
Deputy 


tment of 








ieee being el ¢ on the new  Trans- Canada Sahai near oe la Prairie. Manitoba. 
Minister of Public Works, Hon. R. D. Robertson; Deputy Minister, Geo. E. Collins; 
Chief Engineer, Highways Branch, Howard P. Stanley. 


For economy...and safety 
build roads of concrete 
made with 


Canada Cement 


The use of concrete for highways is in the best interests of the 
taxpayers for many reasons. Concrete highways can be 
designed to meet the requirements of increased traffic and 
greater loads; they can be built to last for at least 50 years 
at the lowest annual cost. 

Driving safety is another outstanding advantage of concrete 
pavement. Its gritty, skid-resistant surface permits quick stops 
—wet or dry. At night, its light colour gives maximum 
visibility. | 

For best results, specify “‘Canada’’ cement, a quality 
product developed over the years by a Canadian company. 
The Canada Cement trademark on the gray bag is your 
guarantee of reliability. 

Write to us for your free copies of the booklets Concrete 
Pavement Design and Concrete Pavement Inspectors’ Manual. 
Our Technical Sales Staff is always available to discuss with 
you your paving projects. 


Canada Cement Company Limited 
CANADA CEMENT BUILDING, PHILLIPS SQUARE, MONTREAL 


SALES OFFICES: MONCTON e¢ QUEBEC e MONTREAL ¢ OTTAWA 
TORONTO @ WINNIPEG e@ REGINA @ CALGARY #® EDMONTON 
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CAA Has Big ‘Voice’ 





t Makes 


Representing more than 
hal a million private users 
of the automobile, the Cana- 
dian Automobile Association 
is the collective voice of the 
motorist in Canada. 

The association, with head- 
quarters in Ottawa, is made 
up of nine constituent clubs 
and associations: 

Victoria Automobile Club. 

B. C. Automobile Associa- 
tion. 

Alberta Motor Association. 

Saskatchewan Motor Club. 

Manitoba Motor League. 

Ontario Motor League. 

Royal Automobile Club of 
Canada (Montreal). 

Quebec Automobile Associ- 
ation. 

Maritime Automobile Asso- 
ciation. 

The CAA has been in cor- 
porate existence since 1913, 
but until recently has never 
operated a full-time national 
office. The clubs co-operated 
informally at irregular inter- 
vals on issues of mutual in- 
terest, but the need for some 
machinery for continuous 
and permanent co-operation 
had for some time been ap- 
parent. 

The nine clubs set up a na- 
tional office in Ottawa last 
September, and appointed a 
full-time secretariat under 
executive secretary, J. G. Mc- 
Queen. Mr. McQueen, from 
the end of the war until Sep- 
tember last year, had been 
secretary - manager of the 
flourishing and energetic Al- 
berta Motor Association, at 
Calgary. 


The prime pufpose of the, 


national office is\to give the 
voice of the private motorist 


closer harmony and greater 


volume at the national level. 
Its activities will result in a 
more co-ordinated and ag- 
gressive presentation of the 
private motorist’s case. 

The nine constituent clubs 
have armed the nationa! asso- 
ciation with a directive to 
press for: 

e@ A system of national high- 
ways for Canada above and 
beyond the Trans ~- Canada 
Highway. 

e A fair return in more and 
better roads for the gasoline 
tax and registration fees con- 
tributed by private motorists 
to governments. 


e Prompt and permanent re- 
lief from the traffic quagmire 
in which the private auto- 
mobile is mired. 

@ Removal of the existing 
luxury tax on car's and assur- 
ance that no inequitable user 
taxes will be slapped on users 
by revenue - hungry govern- 
ments. 

e Car manufacturers to keep 
before them the need of most 
Canadian motorists for 
cheaper and _ safer private 
transportation. 

e Strict enforcement of legal 
load limits on commercial 
vehicles on all roads and sen- 
sible limitation of the size 
and length of commercial 
carriers. 

@ A concerted effort by all 
responsible agencies, both 
public and private, to reduce 
highway accidents and 
deaths, including a nation- 
wide program of student 
driver education. 

The constituent clubs of the 
Canadian Automobile Associ- 
ation have never missed the 
chance to impress upon Ot- 
tawa the need for a federally 
financed system of main 
highways. 

Time Ripe 

Last vear, its representa- 
tives visited the federal min- 
ister of public works, and 
again pointed out that the 
time was ripe for federal ac- 
tion. 

Trans - Canada Highway 
agreements, said the delega- 
tion, should be superseded by 
a broad program of federal 
aid roads. 

On this subject, the views 
of CAA’s executive secretary 
McQueen coincide with most 
private motorists. Said he: 

“Action by the federal gov- 
ernment on a system of na- 
tional highways is long over- 
due. The inadequacy of main 
highway systems in Canada 
calls for immediate and en- 
ergetic action. 

“Just about every demo- 
cratic nation in the world has 
a program of federal aid for 
roads. But not Canada. Be- 
fore we can get some cohesion 
and co-ordination in Canada’s 
highway systems we must 
have federal leadership. 

“The Trans-Canada High- 
way agreements were fine as 
far as they went. But they 
did not go far enough. One 
province — Saskatchewan — 


has completed its section of 


ALEX R. MORRISON 
President CAA 


the Trans-Canada Highway. 
Other provinces will take 
some years to complete their 
sections. In fact, as of De- 
cember 7, 1957, of the Trans- 
Canada total mileage of 4,470 
only 1,719 miles were com- 
pleted. 


_“To put it mildly, this 
seems to be a highly unsatis- 
factory state of affairs. It is 
obvious that we cannot afford 
to wait until the Trans-Can- 
ada Highway is completed 
before further agreements 
are made between federal 
and provincial governments 
and this should be done im- 
mediately. 


“We intend to press upon 
the federal government the 
need for prompt action.”’ 


McQueen’s views are sub- 
stantially those of the nine 


JOHN G. McQUEEN 
Exec. Secretary 


constituent clubs and associa- 
tions of the CAA. In other 
areas of concern the private 
automobilist has concerted 
convictions: 


> Legislation is needed to 
tighten up the licensing of 
drivers and vehicles (“all ve- 
hicles found to be defective 
should be immediately de- 
barred from further use on 
the highway... ail accident- 
prone drivers, and those who 
repeatedly violate traffic laws, 
should have their drivers’ lic- 
enses suspended’’), 


> Automobile manufacturers 
should look long and search- 
ingly at the soaring horse- 
power under the hood and its 
relationship to the rising 
highway toll. 


> The cost of automobiles 


should be scrutinized care- 


otoring Pleasanter 


fully, as well as the vehicles’ 
increasingly ponderous length 
and width which complicates 
parking and garaging. 

> Legislators sheuld shun the 
siren call of the toll road be- 
cause toll roads impose a 
form of double taxation and 
because toll roads are more 
costly to finance, to maintain 
and to operate than compar- 
able freeways. 


> Governments should make 
an effort to make the travel- 
er’s trip more comfortable 
and more aesthetically grati- 
fying by more and better 
roadside rest areas, picnic 
areas and camping sites. 

The Canadian Automobile 
Association sees increasing 
evidence that a‘growing num- 
ber of Canadians are taking a 
motoring vacation. 


This, it regards as one of 
the reasons for its recent 
rapid growth in membefship 
(70,000 new members in 
1957): more Canadians are 
falling under the spell of the 
open road, which now after 
many years of postwar con- 
struction and reconstruction 
is, in fact, becoming more 
open. 

With this renewed interest 
in the opening road the auto- 
mobile movement in Canada 
has turned full cycle. 

First, it was the gay ad- 
venture of the duster and 
goggles era. 

Then, the serious purpose- 
ful driving of the postwar 
years. 

And now, a revival in 
pleasure driving; not in the 
cities, to be sure, but along 
the new roads to mountain$ 
and lakes. 


In all of the 32 offices across 
the country. maintained by 
the automobile clubs for their 
members this renewed inter- 
est in domestic tourism is 
becoming increasingly appar- 
ent in recent years. 

At these offices a member 
in good standing may find out 
all the information he needs 
on the condition of roads and 
the prevailing level of sani- 
tation at hotels and motels 
along the route. 

[f the motorist’s trip is in 
the U. S. he may obtain sim- 
ilar information and service 
from any U. S. motor club 
as a result of affiliation with 
the American Automobile 
Association. 

The same applies in all for- 
eign countries through inter- 
national affiliations. The con- 
stituent clubs of the CAA are 
the only Canadian organiza- 
tions that extend this recipro- 
cal service. 

In times of stress and trou- 
ble the automobile club is a 
motorist’s best friend. It takes 
all the curse out of flat tires, 
frozen gas lines and getting 
stuck in snowbanks. 

All these services are also 
reciprocal among the nine 
clubs and international] affil- 
iates. 

Ther® are a wide range of 
other servicés including legal 
advice which the owner of a 
car may be impelled to use. 

But from the standpoint of 
the nation-at-large, the most 
significant fact is that the 
private motorist in Canada is 
beginning to speak with in- 
creasing eloquence and force 
at the nationai level. 

Collectively the members 
of the CAA represent one in 
six private motorists in Can- 
ada. 

Collectively they are a po- 
tent economic force in the 
nation. 

Their investment 
(at market value) 
$600 million. 

They spend $415 million 
annually for automobiles, re- 
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is over 
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pairs, gasoline, accessories, 
etc. 


They drive 4 billion miles || EXPERIENCE 


each year in their cars and | : 
contribute-proportionately to | Counts in Highway Construction — 
EXPERIENCE 


the confusion and congestion 

of city traffic as well as to the 

economic well-being of the | 

nation. Counts in Highway Contractors Insurance — 
These represent a fidy slice : 

of the nation’s business. With 

the co-operation of al] the 

associations under one roof in 

Ottawa they represent a big 

voice in the affairs of the na- 

tion. —— 

Be president, Alex R. | Contract —— Bid — Maintenance Bonds 
orrison, indicates that there mn 

will be no reluctance on the Comprehensive Liability 

Payroll Robbery 


part of the associatioix in 

making its views known to Contractors’ Equipment Floaters — Builders’ 
the federal rs but Risk — Fire Insurance 
qualifies: 

, the association is non- 
political, naturally. Nor does 
it show a profit on its opera- 
tions. It is not intended to. 
All our officers and directors 
are voluntary and serve 
without remuneration. We 
plough back all the money 
we receive to benefit the pri- 
vate motorist and we will 


For over 40 years we have concentrated on 
providing highway contractors with their bond 
and insurance needs. 


The Canadian Surety Company 


John 8. Alexander, Vice-President & Genera! Manoger 


Branches. 
HALIFAX —— MONTREAL — TORONTO — WINNIPEG 
EDMONTON -—— CALGARY —— VANCOUVER 











continue to do so.” 
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OUR BUSINESS INSURANCE 


We shall be glad to advise you on the technical problems 
of your operations as they affect your insurance costs. To 
streamline your insurance coverage, our specialized per. 
sonnel and professional engineers are at your service at 
no cost to you. Call us today—EM 6-767] 


TOMENSON, SAUNDERS, SMITH & GARFAT LTD, ” 
INSURANCE + EMpire 6.7671 — 220 Bay St. Toronte v4 
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‘The magnificent new 


Actually, if you didn’t know you were driving 
a big, luxurjously appointed Chrysler, you'd 
think, sometimes, that you were in one of the 
nimblest sports cars ever built. 

Chrysler certainly has the power to create this 
feeling in its great whisper-quict V-8's, and it 
has the split-second reflexes, too. You'll feel 
them when you try Chrysler’s push-button 
And something else 


automatic transmission. 


you'll feel, 
smooth, flat cornering ability— another char- 
acteristic that reminds you strongly of the sure- 
footed poise of a sports model. 


out on the road, 


These qualities give the new *58 Chrysler a kind 
of zest and spirit utterly unique 
in fine motorcars. Yet they don’t 
detract one iota from the distin- 
guished appearance and obvious 


YOU'RE ALWAYS A STEP AHEAD IN CARS OF THE FORWARD LOOK P 
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Watch Climax—Shower of Stars every Thursday night on TV--check your local programme listing for time and channel. 


Chrysler’s 
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COOL BEAUTY 
WITH A 
FIERY SPIRIT 


prestige everyone admires so much in this car. 
It’s a wonderful combination. 

Why not try the new Chrysler yourself? You’ll 
like its beautiful styling, its smooth-as-velvet 
ride—and that dash of lightning in its splendid 
spirit. Prices start lower than 
you'd guess. And a telephone call 
will bring a Chrysler to your 
door. Call soon, won’t you? 


QUALITY 
SUIT 

to the highest standards of 

automotive craftsmanship 


CHRYSLER CORPORATION OF CANADA, LIMITED 
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The New Ottawa: Our Roads Capital, Too 


By LESLIE WILSON 

Ottawa was once a rip- 
roaring lumber town at the 
back of beyond. 

For decades it expanded 
in helter - skelter fashion. 
Once, encircling railroad 
tracks came to cross its cen- 
tre, which began to decay. 

Smokestacks and lumber 
mills marred its once beauti- 
ful river vistas. 

Out of ali this, and because 
of all his, a new capita! is 
rising, a city of which Cana- 
dians will be proud. 

In the last 10 years, about 
$170 million has gone into the 
beautification of Ottawa. In 
the next 10, probably over 
$100 million will be spent. 

The credit for the face- 
lifting must be divided be- 
tween the ‘city, the Ontario 
government and the federal 
government. The prime cost 
share is being borne by the 
latter. 

The main agent of the fed- 
eral government is the Fed- 
eral District Commission, es- 
tablished in 1927 as the 
successor of another govern- 
ment — Ottawa improvement 
body. 


€ 


Full Power 





The FDC has full powers 
to co-ordinate construction 
and development work on 
government - owned land 
within the 900-acre National 
Capital District (Ottawa and 
environs). 

It also carries 
tion itself, and maintains 
parklands and roads, using 
revenues Which have ranged 
in the past 10 years from 
about $3 million to well 
above $5 million annually, 

Under Maj.-Gen. Howard 
Kennedy, chairman, the FDC 
is attempting to carry out the 
“National _ Capital Plan,” 
drawn up by famed French 
town planner Jacques Greber. 

The full plan runs to sev- 
eral volumes. Here are its es- 
sentials: 
> Prime concern is the devel- 
opment of a beautiful and 
functional city centre focused 
around Confederation Square 
and the adjacent Parliament 
Buildings. 
> Commercia! buildings in the 
area are to harmonize with, 
but not dominate, these dig- 
nified “Canadian Gothic” 
structures. 
> Next concern is to eliminate 
most of the railway track and 
yard areas within the city and 
divert rail traffic to the out- 
skirts. 
> This leads to development 
of a new system of traffic 
throughways along present 
railway rights-of-way, to 
five access to the heart of 
the city and mitigate the 
pressing traffic ceaiia m caus- 
ed by the city’s narrow, Ir- 
regular streets. 
> Heavy and light industry 
would be relocated in areas 
away from the city centre, 
but near new rail facilities. 
> Related to the radial traffic 
throughway system would be 
a concentric system of two 
sets of parks and through- 
Ways around Ottawa-Hull 
(see maps); one would run 
not too far present 
boundaries of built-up area, 
the other would run several 
miles out. 
> Related to the program of 
industrial relocation is a pro- 
gram of moving government 
offices to the suburbs. 

All of the projects under 
the Greber plan fall into one 


on construc- 


f . 
ALOT) 








This railway network 
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will be replaced by 
these highways 








or other or perhaps two of 


these classes: 


l. Those completely federal 
in character. 


2. Those completely munic- 
ipal. 

3. Schemes undertaken by 
both the FDC ane a munici- 
pality. 

4. Schemes in which a prov- 
ince has an interest; this may 
happen because of close mu- 
nicipal-provincial relations, 


A project falling in Class 4 
thus may also fall under 
Class 2 or Class 3 as well. 


Who Pays? 


Division of cost shares be- 
tween the various bodies in- 
volved starts off on the prin- 
ciple that the citizens of 
Ottawa cannot be expected to 
bear the cost, either in money 
or inconvenience, of making 
the community a capital of 
which the country will be 
proud. 





This must be paid for by 
the citizens of Canada at 
large. 

Putting this formula into 
practice has involved dis- 
agreements in the past. 

It’s possible, for example, 
that needling by the city of 
Ottawa had a share in bring- 
ing government acceptance of 
this principle. It’s certain that 
city needling has influenced 
decisions on whether such 
and such an item falls into 
the category “beautification” 
and is thus chargeable to the 
FDC, or whether it is “benefit 
to the city of Ottawa” and 
thus chargeable to the citi- 
zens. ; 

However, by and large the 
two bodies have co-operated 
very well, when one considers 
the immense amounts of 
money at stake and-the vested 
interest that municipal poli- 
ticlans have in keeping prop- 
erty tax rates down. 

What has this beautifica- 
tion involved so far? 

In the period 1900 to 1939, 
the FDC and its predecessor 
were instrumental in con- 
structing 22 miles of the love- 
liest scenic driveways in the 
world, laid out 900 acres of 
parks throughout Ottawa, 
boulevarded many streets 
and made other improve- 
ments. 


Largest single pre-war en- 
terprise was the creation of 


Confederation Square, site of 
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Today’s frontier towns have names like Chibougamau, Ungava, 


the National War Memorial; 
$3 million was voted for this 
Project 
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in 1928. The city’s 
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street, 





contribution was the widen- 
ing and boulevarding of Elgin 
one of the main ap- 
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Keno, 


Uranium City: towns that spring up over-night, miles away from any rail- 
road. How do they get there? And how does the mineral ore they work get 
back to the people who can turn it into wealth? The answer is by truck. 
There is no.other answer. 


ALL-CANADIAN BRANTFORD COACH IN EVERY MAJOR DEVELOPMENT 


Today, truck bodies and trailers built by Brantford Coach are opening up 
the new Canada in every province—from the northlands of Newfowadland 
to the hydro and aluminum developments in British Columbia. The com- 
pany is gearing itself for greater expansion: for Brantford Coach will go 
on growing, will continue to ensure progress in payloads, as Canada 
herself progresses. 


This report is issued by BRANTFORD COACH AND BODY LIMITED 


BRANTFORD COACH AND BODY LIMITED 


BRANCHES: VANCOUVER + EDMONTON + WINNIPEG » WINDSOR « NORTH BAY + BRANTFORD » TORONTO + OTTAWA * MONTREAL + QUEBEC +» MONCTON 


GISTRIBUTORS: c LIMITED, ST. JOHN'S, NEWFOUNDLAND 


KSMUTT FAR 


@ CQUIPMENT LTD. REGINA + SASKATOON + CALGARY © POTTER AND KERR LIMITED, FORT OIL 


proaches to the square, 
cost of $1 million. 
major 


The two 


FDC 


at a 


COln- 


and their 


cerns since the war have been 
relocation of railroad lines 


replacement by 


thoroughfares, and dispersal 
of government buildings. 


Since 1947, over 200 new 
federal buildings have been 
built, or approved for cone 
struction, in 12 major federal 
building sites scattered over 
the Ottawa - Hull metropoli- 
tan area. 

Expenditure on these have 
probably totaled $100 million 
—major part of the’$170 mil- 
lion spent on beautifying the 
city since the war. 

This money was not spent 
by the FDC, but its approval, 
with respect to design and loe 
cation of buildings, was ree 
quired 

The largest operation has 
probably been the planning 
of the “Queensway’’—a 2l- 
mile re-routing of provincial 
highway 17 across the capital 
from east to west (see map), 
using, for the most part, the 
right-of-way of a CNR line 
now abandoned. 

The Queensway will be a 
high-speed limited access 
roadway. The 10-mile portion 
across the city limits is a joint 
federal-provincial -municipal 
project with a $31 million 


price tag. First stages of 


(C ontinued | on page 52) 
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FORECAST OF GROSS NATIONAL PRODUCT 
IN CANADA 
(1965 — 1980) 
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FORECAST OF CANADA'S 
TRUCK POPULATION 
(1965 — 1980) 
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These figures ore taken from “‘The Canadian 
Automotive Industry'’, Royal Commission 
on Canada's Economic Prospects. 
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Watchdogs of Our Highway 


One of every seven persons 
employed in Canada is work- 
ing in somé form of highway, 
highway transportation or 
related enterprise. 


All the elements of this 
industry support the Cana- 
dian Good Roads Association, 
a national organization dedi- 
cated solely to the improve- 
ment of roads and streets. 


A non-political, non-profit 
organization, CGRA provides 
a common ground for high- 
way planning by representa- 
tives of government, indus- 
try and business. 


Historically, the good 
roads movement hag consist- 
ed chiefly of an effort to keep 
before thé public the urgency 
of improving Canadian roads. 


Since 1950, however, CGRA 
has taken on an additional 
role. It now serves as a 
pivotal point for the ad- 
vancement of technical 
knowledge and skill in the 
highway sciences. 


This new emphasis on 
technical activities has re- 
sulted in the association with 
CGRA of more highway tech- 
nologists. It has also meant 
that new services could be 
offered to members. 


Three provincial govern- 
ments have, in the past year 
and a half, taken advantage 
of CGRA’s new technical 
program. 


The association’s economist 
was lent to Ontario to help 
with the Highway Needs 
Study. 


An engineer helped in the 
reclassification of Saskatch- 
ewan roads, carried out in 
preparation for the establish- 
ment of a planning branch 
within the Department of 
Highways and Transporta- 
tion. 


A survey of maintenance 
procedures and _personné! 
training in its mechanical 
branch was requested by the 


Prmce Edward Island De- 
partment of Highways, The 
association employed a 
mechanical engineer to con- 
duct the survey and called in 
companies with equipment in 
use in the province to advise 
it. 
Improve Safety 
Besides acting as an ad- 
visory body on_ technical 
problems, the association has 
embarked on projects design- 
ed to improve highway 
knowledge and safety. 


The Canadian Highway 
Safety Conference was the 
result of a meeting sponsored 
by CGRA., 


CGRA has stationed:a full- 
time engineer - observer on 
the scene of the $22 million 
road tests being conducted 
by the American Association 
of State Highway Officials. 
Interim reports are made to 
governments and industries 
which will be affected by the 
test results. 


Convenience and safety on 
the highways and streets will 
be aided by the adoption of 
Canada-wide standards of 
traffic control devices. A 
CGRA committee, working in 
co-operation with the Cana- 
dian section, Institute of 
Traffic Engineers, is now pre- 
paring a manual of uniform 
traffic control devices for 
Canada. 


Technical forums conduct- 
ed during the association’s 
annual conventions have re- 
sulted in a number of publi- 
cations. 


Papers, symposia and 
panels of these sessions are 
given out on request and 
copies are sent to libraries 
throughout Canada and 
abroad. A comprehensive 
technical program is featured 
at each CGRA _ convention, 
Canada’s annual “Parliament 
of Roads.”’ 

This year the association 
will hold its 39th convention 


New Ottawa 





A Worthy Capital 


(CONTINUED FROM P. 51) 


Q@ueensway construction be- 
gan last fall. 

Abandonment of the CNR 
crosstown .line made neces- 
sary the construction ef. a 
connecting rail belt and mod- 
ern new freight yards for 
CNR use across the city's 
southern boundary. 

A Start on the second stage 
of railway relocation will be 
made as soon as negotiations 
are completed between the 
FDC, the CNR and tke CPR 
for joint use, through a ter- 
minal operating company, of 
all trackage in the Ottawa 
area south of the Ottawa 
River. 

Establishment of common 
terminal operations will make 
possible the elimination of all 
duplicate CNR-CPR trackage 
in the capital. 

This will result in the 
abandonment, within five 
years, of the CPR mail line 
between Bells Corners and 
Ottawa West station, the CPR 
Ottawa - Hull connection via 
the Interprovincial * Bridge 
(leaving the bridge for motor 
vehicle use), and the CPR 
Sussex Street spur along the 
east bank of the Rideau River 
south from the Rideau Falls- 


sussex Street area. 


New Yards 





In exchange for the railway 
lands abandoned by the CPR, 
the FDC will construct new 
rail facilities for the CPR as 


it did for the CNR. These will 
include modern rail yards 
along Ottawa's southern 
boundary, adjacent to the 
new CNR yards. 

Use of these will enable 
the CPR to abandon its old 
Broad Street yards on Nepean 
Bay, west Of Parliament Hill. 

In the last 10 years, and 
with FDC co-operation, the 
city of Ottawa has made 
numerous traffic improve- 
ments. 

Several major Spreets have 
been widened and®in some 
cases boulevarded. Two ma- 
jor bridges have been built 
across the Rideau River and 
more are planned for immed- 
late construction. In addition, 
the FDC, with a financial 
contribution from the city, 
built a new bridge across 
the. Rideau Canal to revieve 
congestion in Confederation 
Square. 

Other new projects planned 
for the immediate future: 

—-An additional 45 miles 
of federal parkways in the 
metropolitan area; the land 
for these has been practically 
all acquired. 

Development of the 75,- 
000-acre Gatineau Park, in 
the wooded hill-and-lake 
country of the Laurentians 
north of Hull. A 45-mile 
scenic parkway is being con- 
structed in the park and 
bathing beaches, picnic 
grounds, campsites and walk- 
ing trails are being opened 
up. 


in Montreal, Sept. 29 to Oct. 
3. 


CGRA’s svholarship pro- 
gram is now. in its eighth 
year. 


Recipients of these scholar- 
ships have studied at the 
Yale Traffic Bureau, the Uni- 
versity of California, and 
Purdue University on traffic, 
highway economics, soils and 
materials and design. 


The highly — specialized 
knowledge in the highway 
sciences which these men ac- 
quire is some aid to Canada’s 
problem of a severe shortage 
of technical personnel. 


It Costs 
$76 More 
To Drive 


What will it cost you to 
drive your car this year? 

At least $1,078 for 10,000 
miles. 

This is $76 more than in 
1957. 

These figures are based on 
a recent study made by the 
American Automobile Asso- 
ciation. The AAA was using 
data collected from 42 areas 
in the U.S. by a research 
firm specializing in auto fleet 
operation costs. 

The AAA reports that the 
cost.of driving a low-priced, 
late model car 10,000 miles a 
year has increased more in 
the last 12 months than in 
any recent period. 

Between 1953 and 1957 the 
average yearly increase has 
been $29. 

Biggest item in the 1958 
bill is depreciation. The AAA 
averages it at $565 for a low- 
priced, recent model, The 
average depreciation in 1957 
was $514. 

Every cost has risen ex- 
cept gasoline and oil. While 
gasoline costs an average of 
one third of a cent more per 
gallon, late model cars are 
now considered to average 
half a mile more per gallon. 





Here are AAA figures for 
1957 and 1958: 


1957 1958 


$ 
Depreciation 514.00 565.00 
Insurance (prop. dam- 
age & public liab.) 86.92 95.35 
Insurance ifire & theft) 16.48 21.36 
License & registration . 17.68 19.16 
Total fixed costs. 634.87 701.31 
In addition to these fixed 
costs, AAA estumates that gas 
and oil now costs 2.39c per 
mile, comparédad with 2.42c; 
maintenance costs 0.79c per 
mile compared with 0.74; 
‘tires cost 0.59c per mule 
compared with ,0.53. 


The bill for 10,000 miles 
driving now amounts to $1,- 
078 compared with $1,002, 
according to these figures. 


Second Biggest 
Roads Spender 


Canada is second only to 
the U.S. in the amount of 
money it is spending annual- 
ly on highway construction. 

Figures released recently 
by the International Road 
Federation estimate U.S. 
roadbuilding expenditure in 
1957 at $9.1 billion. 

Canada is placed second at 
$885 million (U.S. dollars). 

Third: West Germany, with 
$883 million. 

World highway construc- 
tion increased for the tenth 
consecutive year to $15 bil- 
lion in 1957, the federation 
reports. 

This is an 
16.5° on 1956. 


increase of 


During the current year 
the association’s technical 


groups will publish several 


studies. 

A road price index, for the 
use of planning and adminis- 
tration departments of gov- 
ernments and roadbuilders, is 
being prepared in co-opera- 
tion with the Dominion 
Bureau of Statistics. 


A highways engineérs’ sal- 
aries survey made by the as- 


sociation is now being gevis- 
ed. 


.-Work on the compilation of 
a glossary of all highway 
nomenclature will be begun 
this year, 

CGRA membership is 
climbing steadily. The num- 
ber of governments, indus- 
tries and associations belong- 
ing to the association now 
stands at 621, 17% more than 
last year. 


Trattic 
Speeds Up 


Traffic speeds in Montreal 
have risen 12% in the last 
three years. 

A.survey made recently 
by the Montreal Traffic De- 
partment showed an average 
speed within an eight-mile 
radius of Dominion Square at 
off-peak hours of 23.12 mph. 

In 1955 it was 18.73 mph. 

The survey reports that 
speeds drop 22% during peak 
traffic hours. 
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ROCK DRILL ROD 


COMPANY LTD. 


Manufacturers of 
Drill Rod, Sectional Steel 
Paving Breaker Tools, Chipper Tools 
and Specials to Your Specifications 


TORONTO: 25 Edgar Ava (Weston), CH. 4-4252 
MONTREAL: Branch—105 Elmslie (Ville La Salle}, WA. 209) 




















A. D. MARGISON an ASSOCIATES LIMITED 


consulting professional engineers 
30 EGLINTON AVENUE EAST, TORONTO 12, CANADA 


Officers and Directors 


©. Margisen, 8.A.S<., 
A. D. Margison, BEng... 
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ENGINEERING and ARCHITECTURAL DESIGN OF BUILDINGS 
MANUFACTURING PROCESSES and SERVICES 


BRIDGES, HIGHWAYS and TRANSPORTATION FACILITIES 


ENGINEERING-ECONOMIC INVESTIGATIONS and FUNCTIONAL REPORTS 


SUPERVISION of CONSTRUCTION 



































Dominion Bridge 
Completes 
Key Section of 


Burlington Skyway 


Domi-io 1 Bridge Company, 


Limited. 
Plants: 


Montreal e Ottawa e Toronto 


Sault Ste. Marie « Winnipeg 
Calgary « Vancouver 


Assoc. Cr 


ympany Plants: 
Amherst, N.S. 
Robb Engineering Wks. Ltd. 


Quebec: 


Eastern Canada Steel & 


Manitoba Bridge & Eng. Wks. Ltd. 


Standard Iron & Eng. Wks. Ltd. 


Structural e Mechanical! 
Boiler e Platework 


Iron Wks. Ltd. 


Winnipeg: 
Edmonton: 


Divisions: 


Warehouse 


_ important key section of this great project demanded 
engineering skill of a high order. 1045 feet in length, it is 
formed of continuous arched trusses and contains 3840 tons 


of steelwork built by Dominion Bridge. 


The 459-ft centrai span crosses the Burlington ship canal 


120 ft above high water level, and will thus give adequate 
clearance to ships expected to call at the Port of Hamilton 
when the St. Lawrence Seaway is in operation. The new 

crossing also makes possible continuous movement of four 


lane traffic between Niagara Falls, Buffalo and Toronto. 


DOMINION BRIDGE COMPANY LIMITED 
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Record °57 Foreign Car 


= 

Tourism, with its many re- 
lated businesses and services 
is now Canada’s third largest 
industry. 

And with the growing 
popularity of motor holidays, 
highways play a major role 
in the importartt business of 
attracting tourists. 

Last year, there were more 
U.S. visitors in Canada than 
ever before—despite the un- 


favorable (to them) exchange ' 


differential. A large propor- 
tion were motor trippers. 

Approximately 2.6 million 
car loads of foreign visitors 
spent 48 hours or more in 
Canada. This was an_ in- 
crease of 39,081 over the 
previous peak year of 1955. 

There were also many 
more Uanadians traveling 
by car within their own 
country, Ontario cars were 
more numerous than any 
other non-resident vehicles 
in Calgary at Stampede time. 

The Maritimes had a re- 
cord number of U.S. visitors, 
but there were even more 
from other Canadian provin- 
ces. Northern Saskatchewan 
~-one of the country’s new- 
est tourist areas—had a large 
‘number of non-resident 
Canadians during 1957, 
while cans from every prov- 
ince swarmed up the Alaska 
highway to give the Yukon 
a record tourist season. 

Better highways, and par- 
ticularly progress on the 
Trans - Canada Highway, 
were largely responsible. 

Publicity in the U.S. and 
at border tourist information 
centres, encouraged U.S. 
motorists to travel further in 
Canada. 

Completion of the Sask- 
atchewan portion of the coast 
eto-coast highway has stim- 
ulated considerable interest 
in this provinee and many 
U.S. visitors on their way to 
the neighboring provinces of 
Alberta or Manitoba made a 
point of traveling via Sask- 
atchewan, 

But the volume of domes- 
tic and foreign traffic last 
year is only a fraction of the 


potential when the Tranfs- 
Canada Highway is complet- 
ed from coast to coast. 

The northern Ontario por- 
tion, especially that part 
which runs north of Lake 
Superior—will open up the 
rich Ontario tourist market 
to western tourists, 

More eastern Canadians 
heading west, will drive all 
the way in Canada. 

The $90 million, five-mile 
U.S. suspension bridge ove! 
the Mackinac Straits at the 
north end of Lake Michigan 
will bring many more U:S. 
visitors to the Sault Ste. 
Marie area. 

But until an international 
bridge is built at the Soo 
there will be a terrible 
bottleneck in this area. At 
the present time, small fer- 
ries ‘are handling the traffic 
here. 

Elimination of red tape at 
border points will also stim- 
ulate more northbound motor 
traffic. At the present time 
auto permits, that must be 
filled out by U.S. visitors en- 
tering Canada and surrend- 
ered on their return home, 
cause considerable’  incon- 
venience, 

The purpose of these forms 

to prevent smuggling of 
U.S. cars into Canada. 

The federal government 1 
prepared to discontinue thi 
procedure providing all the 
provinces when issulng an- 
nual licences, will notify Ot- 
tawa of any cars not regis- 
tered in Canada, 

Eight of the 10 provinces 
are prepared to do this. Until 
the other two also agree, 
foreign visitors will continue 
to be subjected to this time- 
consuming practice. 

Increased motor travel is 
responsible for more and 
better motels being built. 
These one-night accommo- 
dations are now plushier- 
with TV, room service, tele- 
phone service, etc. becoming 
standard amenities. 

Motor hotels are also ap- 
pearing all over the country. 
Usually located on the out- 
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skirts of cities or on major 
highways, they combine the 
services of motel and resort. 
Easy overnight accommoda- 
tion which permits a quick 
get-away in the morning is 
available. But there are also 
regort facilities such as large 
dining rooms, tennis courts, 
swimming pools, children’s 
play areas and sometime 
golf.courses and theatres. 
There are Problems 
there are 
too. With more super- 
access roads and 
signs indicating the location 
of accommodation are neces- 


problems 


sary. 

Some major motel and 
hotel developments are now 
completely bypassed, and a 
number have gone out of 
business because permission 
to put signs on highways has 
been refused or because they 
are inaccessible from the 
main streams of traffic. 

Another notable trend in 
Canadian tourism has been 
the growing popularity of 
outdoor camping holidays. 
National and_ provincial 
parks across the country had 
a record season last summer 

most of them being reach- 
ed by Car. 

New parks are being creat- 
ed in every province and 
facilities expanded. More 
than $5 million was spent 
last year by the Parks Divi- 
sion of the Department of 
Northern Affairs on national 
parks. 

A large proportion of this 
expenditure is for road con- 
struction and repair. Prov- 
incial governments -are an- 
nually spending up to $100,- 
000 improving park roads 
and other facilities. 

New parks and_ tourist 
areas have been developed 
as the result of highway con- 
struction. Quetico Park in 
Ontario, lovely lake and 
forest area north of the Min- 
nesota border, has been at- 
tracting more and more Can- 
adian campers. since the 
completion of the Atikokan 


highway a few years ago. 


Traffi 


It will be even more ai 
cessible with thé opening of 
the northern Ontario section 
of the Trans-Canada High- 
Wav 

More Openings 

In northern Manitoba, 
land is being opened up to 
tourists in the wake of min- 
ing operations and road con- 
struction there. 

Close to the Internationa! 
Nickel project at Moak-My Se 
tery Lake is a vast network 
of lakes and streams Camps, 
inns and motels are 
built all over the area 

In Quebec, following the 
building of a road to the min- 
ing district of Chibougamau, 
a new park, also called Chib- 
ougamau, Was created 

sritish Columbia 
hundreds of parks in every 
stage of development. ‘Roads 
are being built to make re- 
mote accessible to 
major cities 

Canada’s newest national 
park, Terra Nova, is being 
developed in Newfoundland 
on the route of the Trans- 
canada Highway in that 
province. 

Although tourism has 
emerged as a major Cana- 
dian industry, the annual 
tourist deficit has been in- 
creasing at an alarming rate. 

While more foreign visit- 
ors have been coming to this 
country, Canadians have 
been spending much more 
money abroad than visitors 
spend here. 

There seems to have been 
some leveling off in Cane- 
dian travel spending in other 
countries during lyv‘% 

is probably the result of more 
inter-provincial travel. But 
the tourist industry has a 
long way to go before it is 
“in the black.” 

Improved highways, more 
high-quality and easily ac- 
cessible accommodation, 
smoother handling of border 
traffic will go a long way to- 
wards keeping Canadians at 
home and encouraging more 
U.S. visitors to holiday in 
Canada. 


being 


DOaSI : 


areas 








> i 


G 














; 


~~ 











RECENT JOBS INCLUDE 


ST. LAWRENCE POWER PROJECTS — 


Construction of Dyke Closure and 
Diversion of Cornwall Cano 
Supplying 2,200,000 tons of con 
crete oagregates for Canadian 
Power House and appurtenant 
works 


Relocation of 14 miles of CN® 
main line and 


15,500,000 cu. yds. St. Lawrence 
River Chonnel excavation. 


ELMIRA, ONTARIO 


Conestogo Dam 


NORTHERN MANITOBA 


144 miles of railroad —— Sherridon 
to Lynn Loke Laurie #1 and #2 
Power Developments 


(Onnne 


\ GENERAL e 


a 


FOUNDATIONS 
POWER DEVELOPMENT 
MARINE CONSTRUCTION 


..and TIME AGAIN 


ROADS * BRIDGES * PUBLIC WORKS 


C. A. PITTS 


Aerial view of Dyke Closure Struct 


@ The essence of any contract, exemplified by the "On 
Schedule’ work of C. A. Pitts, is Time. 


C. A. Pitts’ ever increasing reputation for ‘Another job 
well done on time’ results from using ‘Modern methods- 
with latest equipment. — 


C. A. Pitts will be found anywhere and everywhere in 
Canada gonstructing Roads, Bridges, Public Works, 
Foundations, Power Developments, Marine Construc- 
tions, etc. 


+o 
, , kA 


re on diversion of Cornwal! Canal, St. Lawrence 


Power Project. Photograph by courtesy of Ontario Hydro. 


GENERAL CONTRACTOR LTD. 
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ENGINEERS—CONTRACTORS 


Commercial Road, TORONTO 17, Ontario HUdson 5-0406 





Time means money when you're building roads—and you must have equipment that 
delivers big production with minimum downtime. That’s exactly what you get when 
you team an International Crawler with a big-capacity, fast-moving Payscraper. 


You'll know you're making mileage when you see the earth boiling into the 20 cu. yd. 
(heaped) bowl and see the Payscraper move off to the fill at speeds up to 24 mph. 


Internationals are setting records for big production—and for dependability too. 
What's more, you can depend on your International Distributor to help you meet 
your schedules. He offers the prompt parts and service right on your job that 
keeps your equipment on the move. 


INTERNATIONAL 


HARVESTER 


COMPANY OFP 


CANADA 


LIMITED, HAMILTON, 


ONTARIO 


Be Ran 











"ade 
PRE, OOK 


” 


International Construction Equipment Distributors from coast-to-coast 


BRITISH COLUMBIA 
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S. Galbro 
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th & Sons 


k & Equipment Co 


East Kootenay Equipment Co 


YUKON 
Territorial § 
ALBERTA 
(algarv. Edm 


Let hriidge, [hk 


pply —o Ltd 
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indysina! & Reed Equipment Lid. 


SASKATCHEWAN 
Re; r Sask aioon 


R. J. Fyfe Equipment Lid i 


QUEBEC 


s. Cusson | 
NEW BRUNSWICK 


- 


MANITOBA 
4 -_ j g 
Kane Equipment Ltd 
Lounsbury Co 
ONTARIO , NOVA SCOTIA 

j 7, nfs ifia j i 

Sault Ste. Marie, - 
W. 1. Ballentine Co. ird 


on Sais PRINCE EDWARD ISLAND 
WwW eH Morr Lod if : " 
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dustrial Machinery Co. Lid 


Aen 
soury Co. Lid 
NEWFOUNDLAND 
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hHorvey & Co. Lid. Industrial Dw. 


Port Arthur 
Twin City Industr a! Equip. Lid 
Fort Frances 

Reid s Garage Lid. 
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Trucking Figures Close Gap— y 
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Two important new projects are 
nearing completion at the Dominion 
Bureau of Statistics, Ottawa: 


®@ A nation-wide study of trucking op- 
erations is to be published later this 
year. It will be the first survey to give 
a comprehensive, nation-wide picture of 
the Canadian trucking industry. 


@ A new system is being adopted this 
‘year for studying Canadian highways. 
When the report is completed it will pro- 
vide important statistics to aid highway 
administration and planning. 


The significance of both these re- 
ports is explained here for FP by Gordon 
Richardson, Chief of the Transportation 
and Public Utilities Section, DBS, 


Motor transport traffic sta- 
tistics are particularly valu- 
able to provincial highway 
departments whose officials 
are concerned with the plan- 
ning and _ construction of 
adequate roads to handle 
Canada’s fast growing motor 
transport industry. 


Provincial highway traffic 
boards find data on inter- 
provincial traffic useful as a 
guide in the establishment of 
regulations on interprovin- 
cial trucking. 

Other important users are 
the Canadian Trucking Asso- 
ciations, the railways, federal 
transport authorities, univer- 
sities, market research agen- 
cies and private companies 
interested in the growth and 
performance of Canadian 
trucking 

The new series of statistics 
on motor transport traffic now 
being produced by the Do- 
minion Bureau of Statistics 
will fill a statistical gap which 
has existed for many years. 


Its compilation § involves, 
apart from the DBS, the 
trucking industry, the pro- 
Vincial automotive transport 
associations and_ provincial 
government registration offi- 
Cials. 

It is the result of a demand 
for traffic statistics arising 
from the spectacular growth 
of trucking in Canada since 
World War II. It began with 
an experimental survey of 
truck operations in Manitoba 
in 1954, 

Many problems had to be 
faced. 

The trucking industry, un- 
like other forms of transport, 
is comprised of numerous 
mall carriers and a rela- 
tively few large ones. 

Private Truckers 

More than half of 
movement of freight on cits 
and rural roads is per- 
formed by private trucket 


carrying their own goods 


street 


On average the load is 
small and the distance short. 

For these and other reasons, 
records kept by truck oper- 
ators fail to provide all the 
data necessary to an under- 
tanding of the industry and 
it is a difficult task to calcu- 
late such traffic statistics as 
tons carried and ton miles 
performed 


In view of the cost and 


Highway 


time involved in a full scale 
survey, DBS designed a ran- 
dom sample to collect data on 
the basis of individual vehicle 
operation, rather than by 
companies. 


A random sample of trucks 
is selected quarterly from 
provincial motor vehicle reg- 
istration records. 


Questionnaires are mailed 
to operators whose vehicles 
were selected in the sample. 

Thus DBS, by surveying a 
small portion of Canada’s 
truck population without re- 
gard to ownership or type, 
obtains a complete picture of 
truck operations. 


The sample method not 
only enables DBS to gather 
all the required operating 
statistics at lower cost, but 
also allows coverage of all 
forms of trucking including 
common or for-hire carriers. 

Vehicle operators are asked 
to report the operatio:.s of the 
vehicle over a specified seven- 
day period. 


The results are then ex- 
panded by DBS to represent 
the services performed by the 
whole vehicle population in 
any one province. 


Annual reports published 
by DBS incorporate season- 
al changes shown by the four 
quarterly surveys, 


Three Segments 
In an effort to minimize the 
effect of seasonal and other 
operating factors on the an- 
nual estimates, DBS is plan- 
ning to divide the quarterly 
samples into three segment: 
so as to survey a portion of 
the sample each month 
Canada’s truckers have re- 
sponded excellently. Al- 
though the crate of response 
Varies to some extent: from 
province to province and with 
seasonal changes. the average 
Canada as a 
atelv 90° 


response iO! 
whole is app! 


The full co-operation and 
assistance of the Canadian 
Trucking Associations and of 
provincial or regional auto- 
motive transport associations 
has contributed considerably 
to the success of these su 
vey 

On completion of the piloi 
study in Manitoba, survev 
were extended to other prov- 
iInces, 

In 1955. 


Ontario, British 


How Provincial Trucking Methods Rate 


Type of operation 


Private 
intercity 
Urbon 
Farm 


Total 


For Hire 

Private: 
Intercity ..4- 
Urban 


Quebec* Ontario 


Total Trucks Registered? 
11,929 12,930 
60.918 
126,843 
55,518 


32,649 
66,245 
31,356 





142,179 256,209 


Average Yearly Mileage Per Truck 
25,600 39.400 

14.100 S500 14.000 
7,600 Ai 7 FOO 
4,600 2,600 


§.800 


Average Weight Carried Per Truck (Tons) 


9.8 7.3 
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Average Net Ton Miles Per Truck 
142,100 177,900 249,400 


29,500 
4,600 
1,100 


31,800 
6,400 
1,300 


31,200 
6,800 
1,300 





22,500 18,500 9,200 


Manitoba Saskatchewon 


151,000 


Alberta 


103,300 97,400 
17,600 4,800 16,700 
2,800 9,900 2,200 
1.700 1,100 


5,400 12,600 


Revenue From Operations Performed by For-Hire Carriers 


Average Yearly Revenue per Truck 


in dollars j a 
Revenue per ton mile in cents 


tAverage population during year. 


*Year ended March 3!, 1957. 


Columbia and Alberta were 
added. In 1956, Saskatche- 
wan, Quebec and the Atlan- 
tic Provinces. 

Thus, in 1957, for the first 
time, motor transport traffic 
surveys were conducted on @ 
continuiny basis in all i9 
provinces. 

During 1958 it will be pos- 
sible to provide 1957 statistics 
for all provinces as well as 
Canada totals. 

Some of the more intcrest- 
ing statistics included in re- 
ports released to date are 
summarized in the table, They 
provide a factual comparison 
of the trucking industry in 
Six provinces. 

Vehicles which do not per- 
form transportation services 
are excluded from the aver- 
ages shown in the table. 

In 1956, the average numb- 
er of trucks registered in the 
four Atlantic Provinces was 
about 75,000. 

The total number of trucks 
in all of Canada was there- 
fore approximately 820,000 

Of these, 256,209, or 31°, 
were registered in Ontario, 
142,179, or 17° in Quebec. 

Approximately 46,000, o: 
6°... were common or for-hire 
carriers; 196,000, or 24° 
were privatc intercity trucks 
engaged in the transportation 
of own goods: 287,000. or 35°, 
were urban trucks (largely) 
delivery), and 291,000, 01 
35°, were farm trucks used 
mainly in the’ production, 
servicing and market activi- 
ties of the farmer 

In all provinces, for-hire 
trucks traveled further and 
carried heavier than 
private vehicles with the re- 
sult that the net ton miles 


average 


loads 


performed by the 
for-hire truck were consider- 
ably greater, 

Manitoba for-hire’ trucks 
traveled an average of 39,400 


Planning 





Statistics 


The Dominion Bureau of 
Statistics began publishing a 
separate report on highway 
statistics in 1945. Before then, 
certain aspects of road and 
street statistics appeared in 
other reports and can be 
traced back over a period of 
almost 40 vears. 


The report produced in 
1945 was the first to give full 
details, by provinces, of ex- 
penditures on highways and 
rural roads and of mileages 
open to traffic at year end. 

Expenditures = on roads, 
bridges and ferries. and side- 
walks and footpaths were re- 
ported separately us well as 
those for construction, main- 
tenance, administration and 
genera! 

Also shown Were jhe an- 
nual expenditures of the 
levels of government 
together with grants or sub- 
paid out. 


three 


Siaqies recelve } 


Other statistics included the 


1umber of motor vehicles per 
mile of surfaced highways, 
expenditure data pertaining 
to the Trans-Canada High- 
Way and expenditures and 
mileages of urban streets 

But the most serious criti- 
cism of these reports in re- 
cent years has been their lim- 
ited value for comparing 
highway data on a provincial 
This is due to the lack 
of a uniform classification of 
roads and streets, 


Oasis. 


Other criticisms arose from 
the difficulty of obtaini: 
data early enough to mee 
important requirem 
timeliness 

The inadequacy of 
tail collected and published 
has alsuvu givor rise to consid- 
erable 
vincial minister of highways 
said in October, 1956 

“We simply have not at our 
command, at the present time, 
Statistical data which could 


us at what rate our 


comment. One pro- 


7 
te 


roads 


Latest Help 


were developed or should be 
developed. 
“A six-lane divided free- 


wav with limited access and. 


built up to the highest 
standards is in quite a differ- 
ent category from a narrow, 
twisting local road on which 
a 30 mph speed limit has to 
be maintained. 


“Yet both would be shown 
as sO Many miles of surfaced 
road in our statistics.” 


hese and other criticisms 
have been widely discussed at 
meetings of the Canadian 


T 


o (; 7a > } ; . ? ‘% +}, 
roOOd NOaACS . so lallon in iit 


Veal Sliice 
New Plan in Use 
In 1956. a CGRA commit- 
tee. in co-operation Wilh 
DBS produced a_ uniform 
road and street classification 
which has been recommended 
to provinces and municipali- 
Canada for 


—_ 
ignout 


ntinued on page 55) 


11,400 12,200 15,400 
8.0 6.9 6.2 


miles during the year carry- 
ing loads of 9.8 and 8.6 tons 
respectively 

Higher Manitoba averages 
of net ton miles reflect the 
greater degree to which 
Manitoba vehicles engage in 
long = haul inter - provincial 
and “international traffic. 

Average yearly revenue re- 
ceived by for-hire carriers 
was highest in Manitoba at 
$15,400 per year followed by 

















17,300 7,200 
, 7.0 


Ontario at $12,200 and Que- 
bec at $11,400 


Revenue per ton mile 
varied from a high of 9.1 in 
B. C, to 6.2c in Manitoba. 


Farm trucks averaged be- 
tween 2,600 and 4,600 miles 
per year in these six prov- 
inces with avérage loads 
ranging from 0.7 to 1.5 tons, 
while net ton miles varied 
from 1,10v to 2,100 for each 
truck. 
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BETTER ROADS AND BRIDGES... 
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THESE BENDIX-ECLIPSE PRODUCTS 
HELP TRANSFORM BUSH COUNTRY TO BOOM TOWNS! 


eat construction projects of ail time! 
Numbered among the manv staggering 
ymplishments of this British Columbia 


lav-co! lam: the under the i 
Kemai | | 


‘ er hult hy pr ‘ 
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mountain powe! iin tending filtv mile and 


Kitimat-Kemano installation of over some of 

Canada 
Armies of men and equipment were 

required to complete this terrific under- 

taking in record time. And naturally many 

af the products of Bendix-Eclipse were on 

b. For Bendix-Eclipse serves the con- 
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Hy drovac are daily 


roughest terrain in 
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Such names is 


nith, Bendix-Westinghouse, Stromberg 
Winning even 


Bendix-Eclipse of Canada, Ltd. 


Subsidiary of 


greater reputations by delivering outstand- 
ing performance under every operating 


condition. 


That's why wherever you see a new 
you'll know the 





construction project, 


products of Bendix-Eclipse are there— 
helping turn bush country to boom towns! 
RENDIX-ECLIPSE OF CANADA, LTD., WIND- 
SOR, ONTARIO, CANADA. 
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BENDIX® 
STARTER DRIVE 
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Road Building 





1957 a Record Year 


The level of road building 
activity in 1957 was a record 
for the 12th year in succes- 
sion. 

But there is still a long 
Way to go. 

Looking back on the year’s 
operation, C. W. Gilchrist, 
managing director, Canadian 
Good Roads Association, 
made a number of crit.cisms. 

Here is a digest of his year- 
end review: 

Despite a general improve- 
ment in the nation’s roads 
systems, the traffic blight 
continued to spread in 1957. 

A number of bigger cities, 
such as Winnipeg, that had 
previously been relatively 
free from acute traffic con- 
gestion were beginning to 
feel the effects of too many 
cars on too few streets. 

One link in the Trans- 
Canada Highway was forged 
during the year when Sas- 
katchewan finished its section 
of the transcontinental high- 
way. 

Other governments, espe- 
cially those in the other two 
prairie provinces, were mak- 
ing good progress with the 
nation’s main street. 

The gap agreement among 
the federal and provincial 
governments appeared to 
have stimulated Trans-Can- 
ada Highway construction. 

Of the 4,470 miles of trans- 
continental road under TCH 
agreements, 1,719 had been 
paved to the end of the year; 
2,435 miles were graded. 

Only about 200 miles of the 
total mileage from coast to 
coast presented™any driving 
problems. 


~ 


Biggest Job 

Perhaps the most notable 
development of the past year 
and several previous vears 
was the completion of high 
quality four-lane highways 
to carry inter-city traffic. 

Without adequate funds 


few major road projects were 
undertaken in the major 
municipalities. 


Traffic engineers \ were 
undertaking major face-lift- 
ing operations and re-routing 
traffic through congested 
cities, tising traffic control 
devices to ease steadily grow- 
ing traffic strictures. 


Standardization of traffic 
control devices in Canada 
was appreciably nearer real- 
ization with the activities of 
the Joint Committee on Uni- 
form Traffic Control Devices 
for Canada, sponsored jointly 
by the Canadian Good Roads 
Association and the Canadian 
section of the Institute of 
Traffic Engineers. 

The committee is sup- 
ported by all provincial 
governments, the federal 
government and 13 major 
municipalities as well as all 
national associations with an 
interest in road traffic. 

It is expected that a man- 
ual of Canadian sign and 
traffic signal devices will be 
issued late in the year or in 
early 1959. These standards 
should add greatly to the 
continuing campaign to make 
road traffic safer and more 
convenient. 

The need for maximum 
effort by all governments is 
now widely recognized. 

There is a ready realization 
of the acute need for high- 
way facilities capable of 
meeting the growing de- 
mands of motor vehicle traf- 
fic. 

There is an_— evident 
willingness and a much 
greater ability on the part of 
the major read _ building 
agencies in Canada to finance 
more and larger highway 
construction projects. 


High Program 
At least two provinces 
moved during the year to- 


ward a long-range program 
of highway development. 

In Ontario the Department 
of Highways completed a 
survey of its highway needs 
for the next 20 years and is 
now doing a similar survey 
for municipal roads and 
streets. 

These studies will indicate 
what is necessary for the 
next 25 years. 

The province is building 
for a 170% increase in motor 
vehicle traffic in the next 
score of years. 

In Saskatchewan, the De- 
partment of Highways and 
Transportation undertook a 
reclassification of all 
its highways‘according 
to CGRA standards prelimin- 
ary to embarking upon a 
similar type of planning pro- 
gram. 

The effect of these long- 
range plans will be to give to 
highway programs a much- 
needed stability. 

There was no visible im- 
provement in the supply of 
well-seasoned highway en- 
gineers that has bedevilled 
road contractors since the. 
end of World War II. But 
there was a slight evidence 
that in the junior grades of 
highway engineers the situa- 
tion was changing for the 
better. 

Larger registrations in uni- 
versity engineering schools 
hold some hope that there 
will be within the next few 
years a slight improvement 
in professional labor supply. 

Another factor in the scar- 
city of highly trained high- 
way personnel was the 
growing use of electronic 
devices for computing engi- 
neering data. 

One highway department 
went extensively into the use 
of labor-saving’ electronic 
computers during the year 
and other provincial highway 
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New Survey Aids 


(CONTINUED FROM P. 54) 
use in reporting road and 
street statistics, 

The new classification 
makes a number of clear dis- 
tinctions. Roads are all pub- 


- : --- = 


NO 
DELAY 


St. 


lic thoroughfares in rural 
areas; streets are all routes 
in urban areas; an urban area 
is defined as any incorporated 
or unincorporated place of 
1,000 population or more, and 
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LOOK TO 


LAWRENCE 


FOR SERVICE 


Loading delay costs you money, @ pro- 


biem St. 


Lawrence 


Cement has tackied 


in a positive way. Simultaneously bulk 
and bag loading continues via rall or road. 
St. Lawrence does the waiting for you 
waiting to load for you with a minimum 
.. delay at your convenience. Typical of our 


service, 


the 


Clarkson loading facilities 


are pictured below. 


MASONRY 


BULK LOADING: 10 


ners simultaneously, 


e] 


BAG LOADING: 5 carriers 
simultaneously. 
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taneously. 
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Engineers 


all parts*of census metropoli- 
tan areas or other major ur- 
ban areas. 


‘tural roads are further 
Classified into primary high- 
ways, secondary highways, 
local roads and development 
roads. Urban streets are de- 
signated either as primary 
highway connections, second- 
ary highway connections, ma- 
jor urban. thoroughfares or 
local streets 


Adoption of this new 
classification by the provinces 
and municipalities across 
Canada will mean that data 
recorded under a particular 
classification in any province 
or municipality would be 
equivalent to information 
similarly classified in other 
areas, 


This is essential to the com- 
pilation of significant national 
totals. - 


It is expected that statistics 


‘based upon the new classi- 


fication will prove more use- 
ful in connection with high- 
way engineering, planning 
and design and in the estab- 
lishment of fiscal policies. 
New reporting schedules 
based on the uniform classi- 
fication have been prepared 
by DBS for use in 1958. 
Provinces and municipali- 
ties are being asked to report 
and expenditures 
for each f the eight cate- 


gories of roads and streets 


mileages 


Additional information wil! 
be sought on the types of 
roads and streets: for ex- 
ample, such points as i:tleage 
of controlled access high 
ways, of multiple-lane thor- 
oughfares (divided and un- 
divided) and of rigid and 
flexible pavement. 

At the same time every ef- 
fort will be made to collect 
and publish these data in the 
shortest possible time, 

In this way it is hoped that 
most of the inadequacies of 
the present highway 
tics report will be eliminated 


stalis- 
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Road Building Bill Climbs 


expected to provide answers 
for many construction and 
economic problems 

The Royal Commission on 
Canada’s Economic Prospects 
indicates that any lightening 
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departments were consider- 
ing the use of electronic aids. 


Test Project 

Road officials took an ac- 
tive interest in the $22 mil- 
lion road test project being 
undertaken in the U.S. by 
the American Association of 
Highway Officials and super- 
vised by the Highway Re- 
search Board. 

The Canadian Good Roads 


in the pressure of road traffix 
i? seems a forlorn hope. Twenty 
ove : years from now the Canadian 
see automobile “may be 
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Need more money? 


Investment news in The Financial 
Post can help you in many specific 
ways. Read it regularly. Subscribe 
today. 

In Careda: $46 & year: 
Eisewhere: $7 « 


2 years $1! 
year 3 years $15 
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Durability — Ford Trucks are built to take it... all day... 
every day! Ruggedly designed to give you a lifetime of 
dependable, low-cost service. They’re tougher than the toughest 
job! Surveys prove Ford Trucks last longer . . . give you 

rugged, reliable service mile after mile. 


Engines -— Ford offers you the advantage of Short-Stroke 
design in every engine. Whether you choose a 139 hp, 223 cu. in. 
Six or any of the others up to the 277 hp, 534 cu. in. V-8, 

you get the most modern engine on the road today. Ford's 
Short-Stroke design means less piston travel—reduced internal 
friction—more usable power. You get top efficiency on 


regular gasoline, 


What every truck 
perator should know 


about the 58 FORDS 


Complete Model Line — Whatever your job there's a 
58 Ford Truck to doit better... and save you money at 

the same time! Choose the model that’s job-tailored to your 
own particular requirements—from a !'5 ton Pickup to an 
extra-heavy duty 75,000 lb. GCW Tandem. 


Operating Costs- Ford ‘Trucks for 58 are modern 
through and through. And with Ford, ‘‘modern”’ means 
savings. Every Ford feature is designed to cut costs through 
low original purchase price—low maintenance costs- 

greater durability —and Ford’s Short-Stroke engines are 
famous for their gas-saving ways. 





Style_ Ford Trucks lead the way in styling with a purpose. 
And that goes for all the styling features of Ford Trucks. 
This leadership in style pays off in dollars and cents. Ford 
Trucks cost less than most other trucks ... but they're 
worth more than most others come trade-in time! 


Cabs_—Fora’s new Driverized Cab sets a new standard of 
comfort with non-sag seat springs . . . free-breathing woven 
plastic upholstery . . . Hi-Dri ventilation. Wide door openings 
and inboard safety step make it easy to get in and out. 


And every Ford Truck Cab is Driverized. 





Announcing All-new 


xtra 
Eoavy 
puty 


TRUCKS 


3 big new Super Duty V-8's up to 
534 cu. in. with... 

® up to 277 hp 

® up to 490-lbs-ft. torque. 

@ Modern Short-Stroke design for 
greater economy. Three-stage cooling 
system for fast warm-up. Internally 
mounted oil cooler. Two-quart oil filter. 
Tokheim electric fuel pump. 


10 big new extra-heavy duty Truck. 
series with... 


@ up to 51,000 Ibs. GVW 
@ up to 75,000 lbs. GCW 


e New Roadranger transmissions for 
peak torque with greater fuel economy 
available in all 10 new Heavies .. . give 
up to 33% less shifting. 


FORD TRUCKS COST LESS 


SEE 


LESS FO OWN... LESS TO RUN... LAST LONGER, TOO! 


YOuUR FORD-EODSEL DEALER 





———__—_—__—_——— March 29, 1958 THE FINANCIAL POST 








Highways Safety . 


Fewer Fatalities But More Cars 


One index is slipping de- 
spite the increased population 
-— what’s more everyone is 
happy about it. 

Going down: The propor- 
tion of traffic fatalities to 
miles covered. 

Going up: The number of 
autos on the road. 

Explanation: The sustained 
effort of all levels of govern- 
ment, industry, labor and 
citizen groups to halt the 
senseless carnage which takes 
such an appalling .toll of 
lives. 

It has been an uphill battle, 
but the time and efforts of 
those concerned are yielding 
results. 

One of the most encourag- 
ing developments has been 
that December — once the 
deadliest month for traffic 
fatalities — has slipped to 
seventh place in the last two 
years. 

This is largely due to the 
determination of police forces 
throughout the country to 
stamp out the needless 
slaughter caused by drunken 
drivers. 

The public has been warn- 
ed that police will be out 
in force over the Christmas- 
New Year season, that they 
will have no mercy on im- 
paired drivers. 

The result is that many 
citizens are leading useful 
and productive lives who 
might otherwise have been 
killed or crippled by the 
irresponsible few. 


Better Exams 


Another factor in cutting 
the death toll has been the 
more exacting examinations 
for license applicants and the 
more frequent testing of 
those already holding motor 
vehicle permits. 


This has meant: 
> Refusal to grant licenses to 
people manifestly incapable 
of operating an auto. 
> Requiring. applicants to 
show greater driving skill 
and a more thorough knowl- 
edge of traffic regulations. 
> Weeding out the inept who 
should never have been 
granted a license, but some- 
how slipped through. 
> Retiring from the highway 
those whose faculties have 
become less responsive due to 
advancing years. 

There is much ground yet 
to be covered in this program 
— with some provinces 
showing more resolution than 
others — but by and large 
there is less chance of your 
being killed in an auto ac- 
cident today than yesteryear. 
Statistics show that the 
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largest number of accidents 
are caused by people who 
have failed to master the re- 
quirements of driving. 

In Manitoba, the results of 
200,000 tests given over an 
eight-year period show that 
79.8% of failures are due to 
inability to pass the road test, 
16% due to lack of knowl- 
edge and 4.2% due to poor 
vision. 

One of the most difficult 
problems is that of banning 
incompetent drivers from 
vehicle operation. 


Demerit Plan 

Perhaps a signpost to the 
future is the demerit plan 
recently apnmroved by high- 
way safety committee of the 
Ontario Legislature. 

This plan would empower 
the government to suspend 
licenses of drivers who have 
accumulated 10 demerits. 

“This will go a long way 
in stopping the slaughter on 
the highways,” said At- 
torney-General A. Kelso 
Roberts. ; 

The plan would provide the 
following demerits for erring 
drivers: 
® Failure to remain at an 
accident, seven. 
® Driving under suspension, 
five. 
® Conviction involving a fa- 
tality, five. 
® Illegal possession of a li- 
cense, five. 
® Careless driving or racing, 
four. 
® Driving without a license, 
three. 

@ Speeding, two. 

® Other violations involving 
movement, two, 

® Three moving violations in 
12 months, two. 

® Fault in an accident re- 
sulting in Injury, one. 

®@ Non - moving 
one. 

Here’s how the plan would 
work. 

After six demerits the 
driver would receive a warn- 
ing, after eight an interview, 
after 10 suspension. 

At two - year intervals the 
demerits would be erased, 
thus allowing the driver to 
start over again. 

However, a motorist who 
had been suspended would 
start with five demerits 
when reinstated. It would 
require five speeding offences 
in two years for suspension. 

“We are being = slightly 
over generous because we 
want drivers to feel that the 
points system is fair. We 
want their support,” said 


violations, 
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AT ONCE 


with the 
all weather, 
£0 anywhere 


Mud, snow, sand or water, rood 
weather or bad, the mighty ‘Jeep’ 
with the extra traction of 4-Wheel 
Drive always gets through. It shifts 


easily into conventional 2-wheel drive 


for fast, safe highway travel between 


jobs. ‘Jeep’ direct 3-point power take- 


off operates many types of equipment 





from winches to trenchers. ‘Jeep’ is 
always on the job saving you time 
and money, Ask your dealer for a 
demonstration now. 


‘JEEP’ DISTRIBUTORS AND DEALERS OFFER 
COAST TO COAST SALES, PARTS AND SERVICE 


DISTRIBUTORS 
VANCOUVER, B.C., Sherwood Motors (1953) Ltd. 898 Burrord St. 
CALGARY, Alta., Modern Motors Lid., 1538 9th Avenve East 
REGINA, Sask., Western Equipment Ltd., 1630 St. John St. (Also Sesketoon) 
WINNIPEG, Man., Midwest Mining Supplies Limited, 840 K ng Edword Street 
TORONTO, Ont., Willys Ontario Co., 2301 Queen Street East 
MONTREAL, Gwe., Cooke Toledo Motors Ltd., 2134 St. Catherine St. West 
QUEBEC, Que., Avto Moderne Liée, 498 rue de lo Couronne 
FREDERICTON, N.B., Capito! Gorage Ltd., 355 Compbeil Street 
HALIFAX, WN.S., Prcxincic! Motors Ltd., 2 Queen Street 
ST. JOHN'S, Nfid., Boird Motors Ltd., Merrymeeting Road 


WILLYS 


s..one of the growing 
KAISER industries 


KW.-6103A 


OF CANADA LIMITED, WINDSOR, ONTARIO 
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Highways Minister James N. 
Allan. 
Test Schools 


The Ofttario government is 
also stepping up its campaign 
to nip the problem in the 
bud. It is setting up its own 
testing schools in the major 
cities which will be manned 
by its own staff. 

Oral testing has given way 
to written exams. Evidence 
of the stiff requirements is 
provided by recent results in 
the Hamilton school. There 
57.5% of applicants failed on 
their first attempt, 41.9°) on 
the second and 37.5% on the 
third. 

One significant finding is 
that a fundamental cause of 
failures in all groups was the 
casual approach to knowl- 
edge of rules of the road. 

Many drivers who come in 
for license renewals just 
don’t bother to refresh their 
memory with these regula- 
tions, 

Evidence that bus drivers 
are “among the safest is 
furnished by a _— survey 
of accident fatalities per 100 
million miles. This showed 
the incidence for intercity 
bus lines was 0.5°, compared 
with 3.4% for general motor 
vehicles. 

One of the most controver- 
sial methods of combating 
drinking drivers is the 
“breathalyzer” which is now 
in use in Ontario and Sas- 
katchewan, while B.C. is 
conducting experiments with 
it 


Basically it is an electronic 
device which analyzes a per- 
son’s blood and calculates 
how much alcohol there is in 
it. 

In Ontario drivers suspect- 
ed of impairment are re- 
quested to take the test; in 
Saskatchewan they are re- 
quired to take it, refusal re- 
sults in license suspension. 

In Ontario only a negligible 
number refuse. Most drivers 
are anxious to prove their 
sobriety. 

“Satisfactory” 

Upholders of the “breath- 
alyzer” claim that it is much 
more satisfactory than the 
old blood test. 

It does not penalize those 
who appear to be intoxicated 
but are actually suffering 
from diabetes, drugs or other 
conditions which result in al- 
coholic symptoms. 

Further, it is a 
process, 


speedier 


Opponents of the “‘breatha- 
lyzer’’ claim it does not take 
into account the fact that 
some people can hold their 
liquor much better’ than 
others. They felt that the 
1.5 reading is a purely arbi- 
trary figure. 

The upholdérs reply that 
no one with this content in 
his bloodstream can operate 
a vehicle with normal reac- 
tion. 

The driving force behind 
the campaign to stamp out 
the slaughter on the nation’s 
roadways has been the Cana- 
dian Highway Safety Com- 
mittee. 

Formed in January, 1956, 
after four years of  pre- 
liminary work, it brought to- 
gether representatives from 
all parts of Canada interested 
in traffic safety, under the 
auspices of the Canadian 
Good Roads Association. Rep- 
resented were federal, pro- 
vincial and municipal gov- 
ernments, business, industry, 


izations. In the months 
ahead CHSC is planning the 
following campaigns on a na- 
tional basis: 

>» Vehicle check 
during May. 

> Summer campaign, 
Down & Live,” June, 
and August. 

> Safe 
1-7, 

> Annual citation awards fo! 
fatality-free cities 


campaign 


“Slow 
July 
Dec 


driving week 


These are the highlight 
from this year’s program. But 
throughout the year CHSC 
issues a monthly bulletin to 
the press, radio, television 
and all provincial and local 
safety councils. Circulation 
now around 4,000. It also 
issues special releases on 
seasonal topics, compules 
forecasts on accident experi- 
ence over holiday week ends, 
and assembles accident sta- 
tistics not available through 
DBS dealing with experiences 
of individual cities. 

Award Program 

In addition it runs the 
Carol Lane awards program 
to further women’s activities 

+ 


in highway safety. 


notice of other areas. 














This May CHSC will spon- 
sor the fourth annual meet- 
ing in Edmonton, May 5-7 

The conference operates on 
a three-way budget derived 
from the federal government, 
provincial governments on a 
pro-rated and from 
nation-wide business and in- 
dustry. 

Total budget is in the $60,- 
600 to $70,000 bracket. Con- 
tributions are approximately 
equal from each source, with 
industry 
tor. 

CHSC 
theory that accident preven- 
tion must begin and operate 
with individual motorists and 
pedestrians, as accidents do 
themselves. 


basis. 


lawe “4 . rr ys e* 
the largest contribu- 


operates on the 


Since the individual can 
only be reached in his com- 
munity it places special em- 
phasis on community coun- 
cils. 

It serves as a _ national 
clearing house, It 
primarily to co-ordinate, and 
directs all actual works to the 
provinces and thence to the 
communities. 

It notes areas successful in 
highway safety and brings 
these achievements to the 
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Shell is proud to be associated with the Canadian Highway 








Safety Conference in sponsoring the Carol Lane Awards for 
Traffic Safety. These are the first awards to recognize, foster and 
reward annually those women’s organizations which have developed 
and directed the most effective traffic safety programs. This.is one 


of the many traffic safety projects in which 
5 





THE CAROL LANE AWARD ) 
FOR TRAFFIC SAFETY 
This bronze statuette, with a $1,000.00 
savings bond, awarded to top winner. | 


Shell participates. 








SHELL OIL COMPANY OF CANADA, LIMITED 
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HERE IS SECTION of Highway 16 near Obed, Alberta. Thousands of tourists use this 
highway to visit the scenic wonders of Jasper National Park, 


eross Canada 
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} igger Roads Spending 


All across Canada road 
building activity is humming. 

Political leaders are talk- 
ing about big new projects— 
a second Trans-Canada High- 
way in Western Canada, 
widescale development of 
northern roads, increased 
co-operation at the provincial 
level. 

Provincial budgets are ris- 
ing. 

From those that have been 
handed down it is clear that 
increased spending is almost 
the general rule. 


Ontario’s road budget has 
been set at $252.8 million, 
a 10% hike on 1957. 


Quebec government fore- 
casts suggest total spending 
may be as high as $120 mil- 
lion. 

Other provincial estimates: 

British Columbia $75 mil- 
lion ($70 million last year), 
Alberta $62 million ($58 mil- 
lion), Saskatchewan $25 mil- 
lion ($26 million), and 
Manitoba $40 million ($32 
million). 

Increased expenditures are 
expected from Nova Scotia 


($32 million last year), New 
Brunswick ($28.6 million), 
Newfoundland ($9 million) 
and Prince Edward Island 
($4 million). The Newfound- 
land total is an_ unofficial 
estimate. 

Newfoundland’s Premier 
Smallwood has announced 
spending $56 million on roads 
in the next four years. 


Municipal expenditures are 
also expected to rise. 


Extensive urban redevel- 
opment programs are plan- 
néd in a number of major 
cities. 

Last year, accordin, to es- 
timates made by the Cana- 
dian Good Roads Association, 
municipal spending on roads 
amounted to $167 million. 
Federal expenditure added 
another $71 million, provin- 
cial budgets accounted for no 
less than $603 million. 

Spending across Canada, 
with a number of other mis- 
cellaneous road contracts, 


added up to a total $861 mil- 


lion. 


This year, says the CGRA, 
“the record $861 million will 


be surpassed by a substantial 
margin.” 

Here is a roundup of prov- 
ince-by-province activities: 


Ontario 


The 1958-59 appropriation 
of $252.8 million is made up 
of $73.2 million for mainte- 
nance and $179.6 million for 
capital. Comparable figures 
last year were $67.2 million 
maintenance and $162.8 mil- 
lion capital. 

Another 50 miles of High- 
way 401 is to be built in 
1958. This will bring the to- 
tal mileage completed to 225 
miles out of 506. Target date 
is 1966. 

The new appropriation in- 
cludes $61.4 million for 
municipal subsidies, of which 
$24 million is for mainte- 
nance and $37.4 million for 
capital construction. 

Last year, $57.5 million 
was allocated for the munic- 
ipalities, of which $35 mil- 
lion was for new construc- 
tion. 

When the municipalities’ 
own share of road expendi- 
ture in 1957-58 has been 








‘| find BELL TELETYPE helps 
Allied Van Lines operate more 
profitably...give better service! 


Mr. N. Livingstone, Allied Operations Mgr. 


The Allied Van Lines organiz- 
ation embraces 107 Canadian 


centres, 


Sullivan and Aen 





How Bel! Teletype helps Allied: 


1 Communication of orders is faster... 
despatching of trucks is speeded . . . total 
transit time is reduced. 

“Empty miles” (long return trips without 
cargo) are more easily avoided . . . sub- 
atantial cost cuts are achieved. 


At Allied’s Toronto office, Jim 
MacLeod 
operating modern Teletype sets 
which communicate orders and 
information qu ickly, accurately 








Can Bell 
Teletype 
help you? 


A Bell 
communication 
representative 
will be glad 


Customers can be given advance informa- to study your 
tion on delivery schedules so that they can 
be prepared to accept delivery and save 
storage cost at destination. 


parti ular needs 


Call our nearest Business Office. 








THE BELL TELEPHONE COMPANY OF CANADA 
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taken into consideratiam to- 
tal expenditure on highways 
and municipal roads in On- 
tario amounts to $288 mil- 
lion. Of this, $198 million is 
for capital purposes. 


Quebec 


Quebec government fore- 
cast for roads expenditure in 
fiscal 1958-59 includes $40.4 
million on ordinary account 
and $50.1 million capital. 
These figures compar. with 
$37.4 million and $50.9 mil- 
lion forecast in 1957-58. 


Given a good roadbuilding 
season this year it’s quite 
possible the total will exceed 
the forecast as it did in 1957- 
58 when something like $103 
million actually was spent. 


Top roads projects in the 
province: : 

—A multi - million - dollar 
long-term plan to improve 
connections in areas around 
major cities — Montreal- 
Quebec, Three Rivers, Sher- 
brooke. 


—New roads for deVelop- 
ment areas. This progran. has 
been carried on for sume 
years in regions along the St. 
Lawrence River north shore 
(growing industrial and 
iron ore shipping area), in 
the Saguenay-Lake, St. John, 
Abitibi and Temiscaming 
districts. 

—Most interesting of all, 
probably: Canada’s first toll- 
highway, the $45 - million, 
29-mile Laurentian Auto- 
route now being buiit toward 
the mountain holiday district 
north of Montreal. 

This will be a six - lane 
route designed for 100,000 
cars daily. Completion target: 
Autumn, 1959. 

—In Montreal area, early 
work is going ahead on 
the Metropolitan Expressway 
which within a few years is 
to span the 32 miles of Mont- 
real Island, east-west. Sug- 
gested for Montrea!':- A $50 
million east-west waterfront 
expressway. 


British Columbia 


British Columbia will 
spend close to $75 million 
on roads in the fiscal year 
starting April 1. 

The Minister of Highways, 
Hon. P. A. Gaglardi, told the 
Legislature at its recent ses- 
sion: “This coming year you 
will see the major portion of 
my money being spent on 
Trans-Canada Highway, and 
we will endeavor to complete 
it by 1960. 

“Most of the contracts on 
the Trans-Canada will be 
called by the end of this 
year, with a few remaining 
fo. the next year.” 

Mr. Gaglardi went into 
detail: “The Illecillewaet 
Pass is entirely engineered, 
and is in process of being 
called. 

“Every other highway — 
Vancouver Island, the lower 
mainland, the entire interior, 
Yellowhead route, Highway 
16, Cariboo Highway, John 
Hart Highway to the Peace 
River country, the Southern 
Trans-Provincial, the North- 
ern Trans-Provincial — and 
the entire province is being 
blanketed this year with 
highway projects.” 


Speaking of the Trans- 
Canada Highway, Mr. Gag- 
lardi said, that of its total 
length in B. C. of 565 miles, 
exclusive of national park 
areas, 374 miles have been 
completed to standard de- 
sign, and a further 54 miles 
are under construction at the 
present time, leaving approx- 
imately 137 miles yet to be 
called. 


Of the 374 miles completed 
to standard design, 286 miles 
are also paved to standard. 

Mr. Gaglardi said of the 
Deas Island tunnel project 
under the Fraser River: 

“This project, which, when 
completed, will be an integral 
part of the Peace Arch High- 
way in the Fraser Delta road 
system, has aroused tremen- 
dous interest since it is the 
first of its kind ever con- 
structed in North America. 
Progress of construction has 
been remarkable. The ap- 
proaches are completed, two 
of the six elements compris- 
ing the tunnel have been 
sunk into position 

Premier Bennett, in his 
budget address (the Premier 
is also Minister of Finance) 
said the government hopes to 
open the Deas Island tunnel 
by midsummer of 1959. He 
said that the expenditure on 
this tunnel, to Dec. 31 last, 
amounted to $15,350,000 with 
an estimated balance of $3,- 
700,000 to complete existing 
contracts. 

Another big B. C. bridge 
project at the moment is 
across the Second Narrows of 
the upper harbor of Van- 
couver, and the Premier said 

(Continued on page 58) 
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QUALITY CONCRETE PIPE REQUIRES QUALITY CEMENT! 
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Cement—the finest quality cement since 1912. 
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for full details and free literature ¢ 
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SAVE ALL THE WAY! 


dy, 126” wheelbase. 


DODGE 


uo’ 1RUCKS 


G.V.W.'S FROM 4,250 LBS. TO 46,000 L8S.; G.C.W.'S TO 65,000 LBS. 


AAAS AAA AAA 











D700 tractor— 
up to 50,000 ibs. G.C.W. 


Oo with van body— 
2 ibs. max. G.V.W. 


‘58 DODGE 
Pick-ups 


These lively performers 
save time, muscle, money! 


* Save on initial cost with a Dodge 
pick-up that's priced down with 
the lowest... priced to go easy 
on the lightest budget! 

* Save in the long haul with a pick-up 
that's right for your job in every 
respect! For example, you can 
pick from three Dodge convention- 
al pick-ups—in 108”, 116” and 
126” wheelbases—6'/2-, 7'/2- and 
9-foot body lengths. Plus the 
exciting new prestige-buliding 
Sweptside 100. 

* Save on trip time with new higher 
powered V-8 or newly improved 
Big 6 power that lets you keep up 
with traffic, cover routes faster. 

* Save driving effort with the new 
Dodge easy-shift 3-speed trans- 
mission—standard on D100 pick- 
ups—that gives you smoother hand 
shifting than any other truck! 














From first cost to trade-in—new 
Dodge pick-ups are the savingest 
trucks ever! 

Just for instance, you'll save work 
—and time—loading and unload- 
ing, thanks to extra-low Dodge 
pick-up bodies that cut “load lift’, 
reduce muscle strain! 

These new Dodge pick-ups are 
peppy and easy to handle. Com- 
fortable, too—ride like passenger 
cars, with a new type of rear springs 
that automatically adjust to the 
load. Ask your Dodge truck dealer 
about the new Sure-Grip differential 
that automatically assures better 
traction in mud or snow. 

No matter what kind of truck your 
job calls for, you'll find it pays to 
call on Dodge! 


CHRYSLER CORPORATION OF CANADA, LIMITED 


D100 Panel— 
5 000 ibs. max. G.V.W. 


300 with stake body— 
9.000’ ibs. max. G.V.W. 


Now’s the time to switch to the trucks of The Forward Look > 





Watch Climax—Shower of Stars every Thursday night on TV—check your loca! programme [isting for time and channel 











——March 29, 195 tHe FINANCIAL PUsi 





HMO” + 


lip : ti : 


4 f , Ky 
ili i apn his 


” 


ce Qn 
me x a“, Pip aber te 
oe wt lh hye ; 
% Myr, 
j A tye STE 7 
A te ft oil 4 
‘a Se " 


ed thie 


an 


74 
t F 


4 A 
Za ' 
Sng ee ; , , 
“ey BA ¥ ; 
” 2 


SBA 
SPM MLS 


THIS AERIAL picture was taken 200 ft. off the ground looking west 
Highway, about four miles west of Regina. 


Aeross Canada 





New Lines on the Maps 


(CONTINUED FROM P., 57) 


this structure also — be 
in operation by midsummer 
of 1959. 


Contracts let to date total 
$15,550,000. 


The bridge spanning Ok- 
anagan Lake, at Kelowna, is 
more than half completed 
anu will be opened in the late 
summer of this year — at a 
cost of nearly $7 million. 


Alberta 


The Alberta highways de- 
partment plans to spend more 
than $62 million this year on 
highways and bridges. As 
yet, a breakdown of the pro- 
gram has not been given as 
the budget still is before the 
legislature. 


Last year some $10 million 
of the program, which was 
about the same as that pro- 
posed for 1958, was spent in 
the Peace River district. It 
is anticipated that a similar 
sum will be provided for the 
northern regions this year. 


On the 
big item is 
capital account, 
department, for main high- 
ways construction. A big 
slice of this will be used to 
extend the 200-mile, four- 
lane, divided highway be- 
tween Edmonton and Cal- 
gary. Short stretches have 
been completed already at 
the northern and southern 
ends. . 


For bridge construction, 
capital account, the approp- 
riation is $6 million, the same 
as in 19097. 

This includes provision for 
a new highway suspension 
bridge, first to be built by the 
Alberta government, over the 
Peace River at Dunvegan. 

Work has commenced on 
this structure which, when 
completed probably next 
year, will cost more than $3 
million 

The highways budget in- 
cludes $9,025,000 for district 
highways and local roads, in- 
come account, and $4 million 
for the maintenance of main 
and secondary highways. 

Alberta's appropriation for 
completion this year of the 
provincial section of the 
Trans - Canada Highway is 
$4,791,490, compared with 
$7,565,925 voted in 1957. 

Hon. Gordon Taylor, Min- 
ister of Highways, has stated 
that over the next few years 
the province wull concentrate 
on paving and improving 
other north-south highways 
to lighten the load on the 
main Edmonton - Calgary 
highway. 

Alberta is second only to 
Ontario in its amount of 
blacktopped highways, 
according to provincial offici- 
als. The province has more 
than 2,600 miles of hard- 
surfaced highways. _ 


1958 program, the 
$30,780,355 in 
highways 


The highways department 
will have $800,000 this 
vear fon the construction of 
approach roads between 
towns and main highways, 
compared with $500,000 pro- 
vided last vear. 


also 


In order to develop way- 
side campsites to attract 


tourists, Alberta will build 
six more this year at an esti- 
mated cost of $40,000. A sim- 
ilar amount was voted in 
1957, 


Saskatchewan 
govern- 


for 


totals 


Saskatchewan 
ment’s appropriation 
highways in 1958-59 
$25 million. 


Of this $9,221,610 is for 
ordinary expenditure, $15,- 
778,390 for capital expendi- 
ture. 


A sharp reduction in esti- 
mated expenditures for the 
Trans-Canada Highway, now 
completed except for small 
items, has permitted in- 
creases in other items. 

Provincial highway’ con- 
struction estimate has been 
raised to $14,460,380 from 
$12,206,000 in the previous 
year; construction of bridges 
will take $759,800, against 
$640,000. 


Afte: deducting reim- 
bursements from the federal 
government, expenditure on 
the Trans-Canada Highway 
wil be only $11,000, as com- 
pared with $2,264,600 (after 
reimbursement) in 1957-58. 


The budget also provides 
$3,740,000 for assistance to 
municipalities in their mar- 
ket road grid program. This 
project will ultimately cost 
about $60 million over a 10- 
year period, of which the 
provincial government will 
pay about 60°. 

Equalization grafits for 
other local roads and inclu- 
sion of other services, includ- 
ing assistance for municipal 
bridges, will bring the total 
assistance for road assistance 
authority up to $5,235,000. as 
compared with $3.9 million 
the previous year. 


Manitoba 


The Manitoba government 
will this year spend a record 
$40 million on building and 
improving 1,700 miles of the 
province's highway system. 

The road program is the 
biggest single item in $105 
million of expenditure plan- 
ned by the province for the 
coming fiscal vear. To finance 
the capital highway program 
the province will borrow up 
to $24 million. 

This year’, road spending 
includes 350 miles of con- 
crete or asphalt surfaced 
highway and 11 bridges and 
overpasses. 

Ten miles of the paving 
will be on a 55-mile perim- 
eter route which will carry 
the Trans - Canaca Highway 
round Greater Winnipeg. 

The perimeter work will 
also include a cloverleaf 
crossing, two railway over- 
Passes and a bridge across 
the Assiniboine River. 

Manitoba's longest north- 
south route, No. 10 highway 
in the western per of the 
province, will see extensive 
work on 176 iniles, including 
paving of 56 mules. 
Trans - Canada High- 
from Winnipeg to 
boruer 

leaving 


The 
way west 
the Saskatchewan 
will be completed, 











only the Greater Winnipeg 
perimeter to be finished. 
In the present 1957-58 
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fiscal year, the province plan- 
ned road spending of $32 
million. The year before the 
highway budget was $27 mil- 
lion. 


Nova Scotia 


Highway spending in Nova 
Scotia appears virtually cer- 
tain to show an increase over 
last year when the province 
paved at a near-record clip 


—- but the extent of the in- 


crease won't be known unti! 
statistics are tabled in the 
Legislature along with the 
budget. 

The Nova Scotia 
ture recessed for one month 
March 8, to allow members 
to concentrate on the election 
campaign, and despite argu- 
Inents from the opposition, 
Premier. Stanfield did not 
bring down a budget. 

Expenditures of the De- 
partment of Highways for 
year ending March 31, 1958, 
were forecast at $18,750,300 
— $64,371 below estimated 
expenditures. 

During the year, the prov- 
ince experienced its second 
heaviest highway program in 
history — 216.4 miles of new 
paving, 40 miles of repaving, 
and 234 miles of reconstruc- 
tion 

And Highways 
Smith forecast that 
program would be at least 
as heavy as 1957, coupled 
with a $2 million bridge re- 
placement program. 

The same amount o! work 
would cost more in 1958, but 
the over-all prograr. increase 
will remain a question mark 
until the budget is brought 
down. 


Legisla- 


Minister 
the 1958 


New Brunswick 
The province's budget for 


1957-58 totaled a record $28,- 
665,000. 


- 


Thés was composed +»: $11.3 
million for capital construc- 
tion, $15,835,000 fo: mainte- 
nance and an additiona! $! 
million for highway and 
bridge ruction. 

The 1958-59 budget is ex- 
pected to equal or exceed 
these amounts. 


const 


The province is going full 
out on its Trans - Canada 
Highway prezram invan ef- 
fort to live up to the terms 
agreement, ex- 
31, 1960 


of the new 
piring Dec 


Newfoundland 


Premier Smallwood earlier 
this month announced a 
four-year program “to trans- 
form the whole road system” 
in the province. The total 


cost amounts to $56 million. 


The plan calls for paving 
600 milés of road at a cost of 
$20 million, building 1,200 
miles of new road at a cost 
of $24 million and rebuilding 
1.67@@miles of existing road 
at a cost of $12 million. 


In the new paving program 
100 miles is to be paved this 
year, 200 miles in 1959 and 
300 miles in 1960. 


By constructing 1,200 miles 
of new roads it is claimed 
that all but 50 of Newfound- 
land’s 1,100 settlements will 
be linked together 


Newfoundland comm it- 
ments on the Trans-Canada 
Highway require $80 million 
to complete, of which the 
province is to pay about $40 
million. Premier Smallwood 
describes this as a burden 
“far too great for Newfound- 
land to bear,’ when taken in 
conjunction with the new 
$56-million scheme. 


He states that the new plan 
will be started “vigorously” 
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this year and that the Trans- | 
Canada will come next 

He adds that Wf the Liberal 
election promise of paying 
90% of Trans-Canada cost: 
in the Atlantic . Provinces 
should come into effect. 
Newfoundland’s share of the 
Trans-Canada will also be 
completed in four vears. 


Prince Edward 


Island 


The 1957-58 budget 
amounted to about $4 million. 

Last year’s program called 
for the construction of 200 
miles of new road, with 35 
miles of paving. 

The province now a. 71 
miles of Trans - Canada 
Highway completed. The 
next major project is the con- 
struction of the Hillsborough 
River Bridge and its 
approaches. 

Economic studies carried 
out in the province show that 
constructing a causeway to 
link the éprovince with the 
mainland would be a sound 
investment up to a cost of a .@ 
ote “Northern Wood Preservers Limited 

A preliminary estimate of 
$50 million is based on ob- Port Arthur Prince Albert 
taining 40 million tons of Ont. Sask. 
rock fill for $I per ton. ' 


Our kngineer Shortage Acute 


Univere- 


“MODERN 
TIMBER BRIDGES 


@ Lowest initial cost 
@ Fast erection 
@ Negligible maintenance 
@ Salvagable 
* Can be modified 


Toronto 
159 Bay St. 
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Canada's shortage of high- istration. George O 


ly trained traffic and highway 


engineers grows more 
each year, says C. W. Gil- Traffic Engineering, is now vy of Metropolitan To- 
christ, managing director of deputy director of the Mont- nto, with over 

real Traffic Departmen ie largest road street 


the Canadian Good 
Association. Gordon D. Campbell, who rogram in Canada 
obtained h » 


The CGRA has stepped-up 
its scholarship program. 

A number of engineers who University, CGRA's 
studied under the program engineer-observer on the $22 
now occupy important posts million AASHO road durabil- 
in Canadian highway admin- ‘ tests in I)linois. 


Jacques Barriere, who stud- ity 


acute ied at the Yale Bureau of sione! 
supervision 
toads and 
>}, ‘ma hich. , : 
h.D il) biinwih ren Pert ry who recently 
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Quebec Department of Roads, 
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FOR THE BEST LOOKING, MOST PROFITABLE 
TRUCK FOR YOUR BUSINESS, SEF YOUR 


Bring on your toughest hauling problems 





Chevrolet can handle 


them faster for you and cut costs, too. That's because Chevrolet 


can match your job with exactly the truck and engine it needs. In 


every weight-class, from 5,000 to 50,000 pounds, Chevrolet offers 


you more models to choose from this year, with new advantages 
in every model. And Chevrolet offers a new range of nine engines 
... new-design V8’'s and Sixes to give you unbeatable lift and thrift. 


Every Chevrolet truck brings you a bonus too, in prestigd-building 


good looks to do your business proud. So see your Chevrolet 


dealer today. He'll give you the money-making facts on the exact 
Chevrolet truck for your job. 


CHEVROLET : 





——————————~—-SEE YOUR CHEVROLET TRUCK DEALER FOR QUICK APPRAISAL—PROMPT DELIVERY! 


BOL LOI. WAMLSOSILL OS hf te 


CHEVROLET DEALER TODAY! 


Nobody knows trucks better, because Chevrolet 
dealers sell and service more trucks than any 
other truck dealer. Have your Chevrolet Dealer 
give you the facts on the best truck for your 
job... CHEVROLET! 
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LIGHTNING-FAST SPREAD 


” 
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of piggyback transport from coast to coast could revolutionize long-distance highway 
transport; chahge railway operations significantly; take thousands of big trucks off the roads. 


*igsyback Trucking 





ome Wary, Some Enthusiastic 


Canadian ,truckers are 
watching the lightning-fast 
spread of the piggyback sy:- 
tem with both enthusiasm 
and suspicion, They wonder 
how it will affect their indus- 
try over the long term. 

Piggyback—hauling loaded 
highway trailers on railway 
flatcars—started to grow in 


8 Canada only last year when - 


the Quebec Transportation 
Board approved carriage by 
rail of private truckers’ trail- 
ers between Montreal and 
Toronto. Until then, the rail- 
roads had been carrying only 
their own trailers. 


Soon after the opening of 
the Montreal-Toronto run by 
both Canadian National Rail- 
ways and Canadian Pacific 
Railway, piggyback’s popu- 
larity began to soar. 


Early this month CNR an- 
mounced that it would soon 


extend piggyback to Tor- 
onto-Winnipeg, Ottawa-Tor- 
onto, Ottawa-London and 
Montreal-London, 


CPR is understood to be 
working on expansions sim- 
ilar to the CNR scheme. Cal- 
gary-Vancouver and Winni- 
peg-Calgary are two further 
routes that may be intro- 
duced. 


To the truckers it appears 
that it is now railway policy 
to offer piggyback freely 
wherever the truckers want 
it and can support it. Many 
truckers are full of enthus- 
lasm., 

They see piggyback slash- 
ing the costs of their opera- 
tion. Hauling trailers on flat 
Cars means less wear and 
tear on their equipment, few- 
er tractors to maintain and 
fewer high-cost, long dis- 
tance drivers to employ. 


It also means fewer ccm- 
plaints from the 
trucks damaging roads and 
causing traffic congestion. 
Truckers have listened to 
these complaints many 
years and continually tried to 
counter them. 


for 


Warning to Truckers 


Some sections of the truck- 
ing industry, however, are 
opposing piggyback. The 
restiveness is deVeloping 
more among industry officials 
than individual operators at 
present. 


In January, Curtis Bonny- 
man, re-elected president of 
the’ Canadian Trucking As- 
sociations, stated that the na- 
tional association had adopt- 
ed no policy on piggyback 
and-he gave detailed acknow- 
ledgement to the undoubted 
advantages of this mode of 
transport for truckers. 








another [I] product through research. 


? 


public of. 


But he also warned truck- 
rs: 

“In whatever part of the 
country piggyback is sup- 
plied to ‘for hire’ truckers, 
one consideration on the part 
of all operators who avail 
themselves of the service 
must always be that the rail- 
ways can withdraw that 
service. 

“It is one of the most im- 
portant. points to keep in 
mind in considering the ex- 
tent of involvement in piggy- 
back.” 

He went on to blast the 
conception of piggyback as 
a marriage of rail and truck: 

“The fact is that the rail- 
Ways continue to conduct 
their constant, long-standing 
(and apparently long-range) 
anti-truck program, whose 
object is quite apparent from 
the type of propaganda %¥eing 
purveyed — drastically in- 
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The tough, long-lasting finishes on this and other 


Canadian Car Company buses were specially 


formulated and thoroughly tested in the laboratories 


of Canadian Pittsburgh. 


Another example of what Canadian Pittsburgh’s 
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creased taxation of all truck- 
ers, whether they hau! fur- 
niture or general freight.’ 

Bonnyman’s warnings hav: 
been reciprocated in Alberta 
in particular, again at the 
official level. Alberta is Can- 
ada’s third largest province 
from the standpoint of truck- 
ing industry gross revenue 

The Alberta Motor Trans- 
port Association, with close 
to 2,000 members, is the larg- 
est in the country. 

Spokesman for the Alberta 
association is Jack Taylor, 
managing director since 1938 
He has submitted a mem- 
orandum on 
has now been 
Canada by the Canad 
Trucking Associations. 

Taylor calls piggyback “the 
most ingenious and diaboji- 
cal plot of all” by the rail- 
ways to eliminate the 
ing industry. 

‘Glorified Agents’ 

Says “Taylor: “The ‘for 
hire’ trucking industry, if it 
avails itself of the piggvback 
service which is being offer- 
ed, and which will continue 
to be offered on an ever- 
expanding scale across the 
country, will, in my opinion. 
be moving to the sunset of its 
existence 

“The best that you can 
hope for is to become glori- 
fied forwarding agencies. 

“The freight forwarding 
agencies cansolidate freight 
of many shippers, move it in 
carload lots, save the indivi- 
dual shipper the higher rate 
which he would pay if he 
shipped on his own, the for- 
warders obtaining their com- 
pensation by splitting the 
difference between  them- 
selves and these shippers. 

“In respect to the Canadian 
trucking industry what will 
the difference be? None, that 
I can see,‘except that vou will 
be using your trailers—haul- 
ed on railway flat cars—in- 
stead of putting the freight 
directly into box cars. 

“Should you entertain any 
thought that you will eve: 
sell your truck line, bear in 
mind that its value, from the 
standpoint of sale, will de- 
preciate by 60°-70% if you 
have removed your vehicles 
from the highway and 
gone piggyback. 

“Who would be so insane 
as to invest money in a busi- 
ness venture whose very 
existence depends on the 
service of its competitors?” 
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Firestone Off-the-Highway tires are 
performance champsonbigjobs! ‘°* 


Firestone tires knock down operating costs in 
either the Ground “Gfip or the Rock Grip— 
each designed for its special type of work. 
Scientific tread designs match toughness with 
traction to ward off all the bruising punishment 
of tough construction jobs. They cut down- 
time and give full flotation to stay “on top” 
insand and soft stuff, plus super-strong armored 


grip under all conditions. 


Safety-Tensioned Gum-Dipped nylon bodies 


GROUND Grip ROCK GRIP WIDE BASE 


and special wear-resistant treads make these 
Firestone tires first choice on all construction 
jobs. Let your Firestone Distributor show you 
how Firestone Off-the-Highway tires can save 


you money. 


The Canadian Trucking 
Associations’ Ottawa office 
has mailed questionnaires to 
ail provincial trucking asso- 
ciations asking thera their 
attitude to piggyback. 
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HIGHWAY 
CONSTRUCTION 
EQUIPMENT oe 


Ul Otho theres. 


ONTARIO 
EQUIPMENT 


Modern highway construction takes big equipment—rugged, 


reliable equipment, job-designed machines for dozen 


of specialized applications. Ontario Equipment has them 


famous names in heavv. mobile equipment 
y, juIp 


to meet your every need. 


For road construction and maintenance. for industria! 


and municipal requirements. 


iu C)atni it... 


ONTARIO EQUIPMENT 


Borber-Greene Cempony 


Browning Menufactur 


Canedian 
Company 


Cc. A. Cleflin Company 


1 COPELAND STREET 


ingerso! 


AND SUPPLY LIMITED 


For the following lines of contractors’, 
industrial and municipal equipment 


Clecver-Brooks Compory Morse OD 


Dom rien Eng "ee: ng Ce Se ‘> Eng 
E. DO. Etnyre & Compony Tarrant Manufect 


The 8. Greening Wire Co 


ving Eauvipment Ceo 
ng Co neering Works 
Rord ng Compery 
Eigin Corporation 
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Lendon Concrete Machinery # 


LEASIDE HU. 1-6841 
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$3 Billion Ont. Program Based on 1970 Tr 


‘Some Municipalities Are Failing to Plan Ahead’ 


Ontario has embarked on bases that are inadequate ing operations on county With property values in- the safety to traffic that is so sure that many who “py . 
a $3 billion program for the and that cost of pavement roads are not good and, in creasing steadily, the cost of desirable. close to the rural scene will townships this 1957-58 fisca 
construction and mainte- has used up most of the con- the light of today’s condi- widening will be greater in ~- , Too frequently, not enough recognize and admit the in- aoe” ‘OF etic be ep 6 
nance of a provincial roads: struction budget leaving tions, rights-of-way are not years to come than it is now consideration seems to be adequacies that now exist in would lke to feel thi 
network suitable for the little for such important and wide enough, but I must add and in the meantime there is given to proper sight dis- our rural roads and which, money is spent bv ne mun 
volume of traffic anticipated necessary protective works that there are several not- not sufficient width to con- tances and safe curves. in some cases, may exist for cipalities ‘2 the best po 
in 1970. as shoulders, slopes and able exceptions since some of struct shoulders that are I am not suggesting that years to come. ——_ 3 sah be! rr PP sa gen 

The program was intro- ditches. the counties are doing a ver% wide enough or slopes that there is anything new in However, since the prov- There is- a'so: inc in quite aifferent fr 


. ; , ir " neg SLs tp, e1oriires ‘ rine « toh ! 
duced to the provincial legis- Generally speaking, grad- fine job. are flat enough to provide these observations and I am ince is paying $33 million in need for better signi King’s Highway 
lature 12 months ago. —— ——————_— EELS SS a. 


It outlines the construction 
work that has to be done 
over the next 20 years and 
estimates the cost. 


It faces the cold fact that 
many of the province’s high- 
ways are not adequate to 
serve the needs of a fast 
developing area. 
The highways under prov- 
incial jurisdiction now face 

a careful and costly program CONSTRUCTION TRAILERS 


of redevelopment. 


Meanwhile, what is hap- ; | | | 
tide provincial. juredeton BUILT FOR THE TOUGHEST JOBS 
side provincial jurisdiction? 


Answered Ontario’s Min- : 
ister of Highways, James N. | 
Allan, last month: “I some- 0 
times wonder just how aware 
some of our municipalities ) 
are of developments which 


will ultimately affect them.”’ 


Speaking to fhe Ontario 
Good Roads Association, he 


said: “Many of our urban me 
municipalities have had a 
great expansion during the 

post-war years and have had ; 

to make plans for their 

future. ) 4 


Planning Needed 

“However, there seem to 
be many rural municipalities, 
including counties, which are 598 te 
responsible for roads upon : ee 4 Rie oy, maar 
which local industry and the 2 
resident rural population de- 
pend that have not recog- 
nized the need for planning 
to the same extent.” 

Here is a digest of Allan’s 
further comments: 


are road subsidies to counties and 
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For example, there has 
been for some time a definite 
trend towards larger and 
heavier commercial vehicles 
particularly for inter-urban 
and inter-regional transit. 

We have had requests re- 
cently for an increase in axle 
loads over the limits now 
permitted and we have been 
considering the extent to 
which “Buch loads could be 
increased 

I should: add that when 
heavier loading is permitted 
there will be a strict enforce- 
ment of the legal limits. 


Cost-cutting Fruehauf Hopper-Type Dump Trailers are built in many | 
styles, with capacities up to 30 cubic yards, fora variety of specialized | Bae-~sanem 8 / POE ER se rn ae 

The Department of High- roadbuilding materials, including sand, gravel, crushed stone, idicdes 8a ) , - oe _ “ : ” _— | sere REN 
ways is now designing and cinders, slag, bulk cement, lime, and many other aggregates and dry For the jobs that Hoist-Type Dump Trailers do best, Fruehauf builds units wit — ranging upto. cu | ic y aras tor 
constructing King’s High- powdered materials. They are especially rugged and specially suited commouities such as coal, rock and bulk materials such as sand and gravy el. \ eight has been reduced and distributed so 
ways to standards which al- to rough terrain. that these rugged units take maximum payload capacity to provide top hauling efficiency and profit for 5 ou. 
low for further increase in 
heavy trafhe. Of course, the | om. % sees 8 y A ge Seneca EE Sa oe ia : ne Bo: I ise ceon Rpisscommencet 
standards for a King’s High- i inet es we eg. eee ae, aH a a se « je Core = «ST ATIONARY 
way are not necessary for a Pee | cS gail “e eee Rage” ie score OOI S ar : QOSENECK 
rural municipal road but the So a | G oe ee me 4 , | ¥ : Tey” : G iS 
latter should be constructed & © id #2 ei eo : pee i GT CARRYAL 
to standards that will suit esis” 8 SOS ae : ! eee 7% won 
the traffic they wil! serve 

A recent survey of several 
representative counties in- 
dicates that most county : : = ee ‘acs soaaaduaee g sone 
roads lack sufficient base to : | ere ad . ts ae See TAF i cl ge Baee Fe 2 “i 


If that is true of the coun- 





es ee 
* 


ties it is even more true of | a od <6 oo , z 


the townships. 


[ have had occasion to visit | The new winchless Removable Gooseneck Fruehauf Carryall cuts "- Fruechauf has low cost used trailers that can be converted to mobile Level and Drop-Deck Fruehauf Carryalls are designed for heavy duty 
ry): Vv arts f hy ; . ; : P - — . ° ** “1. ; . : . ? Sadeats =n t ' aad ea on ee , . 
aly parts of the province | unloading time of heavy cranes and shovelsto lessthan15 minutes— ofiice units. These reconditioned used trailers are also ideal as equip- work on rugged terrain with loads as great as 100 tons imonary 


in the i St Lu r bd ° . © ° - ‘ . . ’ rriy« ; rye ’ ry 
‘ . ? I . = semi just half the time required by winch-equipped units. Uncoupling 1s ment storage rooms on wheels, easily transported from one road- goosenecks are available in varying lengths to accommodate any 
years ant lave made , e 


. . ° . 7 . . . Pte ost : c > ; eec » , nm le rchauf ( revalls areunmatche 
special note of rural munici- quick and simple, and recoupling on slopes is no problem. No building job to another. Various sizes to choose from and at prices type of tractor. rough, dependable Fruchauf Carryalls na ° d 
pal roads and county roads winch is required for units with capacities up to 35 tons—cost and to meet your requirements. as profitable investments, for many have been in service to their 
in particular. upkeep are lower too. owners for over 30 years. 


The Emphasis | | . 
\A hat je true of one county Ter wt a Pech : Se sabe statute : 3 ri ms ee . Sas 2 a i af o Eee EE ox rr 
or township is not necessar- 3 . . & " : 
ily true of another but, with 
a few exceptions, it has 
seemed to me that counties 
which are primarily agricul- 
tural tend te lay too much 
emphasis on surfacing, while 
those that are most highly 
industrialized have a greater 
appreciation of the desir- 4 Np me : ‘ anne 
ability of adequate width of : | “7 ¥ f oe —— 
road shoulder and right-of- : | | a 
way and the necessity of 
proper geometric design and 
foundation. 


; 
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For rapid, economical hawling of structural materials such as steel Up to 10% more bulk cement can be hauled in Fruehauf’s new Part of Fruehauf's complete, money-making line of 
There i eat variation for bridges, the structural steel Fruehauf Platform Trailer is realisti- I'win” screw-type Bulk Cement Trailer than in comparable trans- transports are rapidly-discharging Airslide 
here tS grea ariatio ; of ' : . nd maint 
r M - ec, we : ‘WwW scre . a train operation. Initial cost and maint 
among counties in the scope cally and ruggedly engineered. Pressed steel frame members provide ports because of its unique, weight saving new screw design and semi nd rain Of -< 
of improvements being strength but save weight that can be used for profitable extra pounds drop-frame construction. Discharge is rapid, yet cost and upkeep cause of the mechanical simplicity—no mechani 
undertaken, in geometrical of payload. Square front round corners provide valuable extra are economical because material ts mov ed by twin screws at the rear the commodity. Gravity does most of the dis 
standards such as width of loading area. of unit, discharging 10 barrels per minute. aid of air blown through angled fabric panels 
grade and right-of-way, *Airslide-Tra 
sight distances and maxi- - meee —e am os a oe 
mum curvature and also in “ ; Betis — = ee OG AE TS ET RS ome np ee —s ( 
quantity of the work See Ge. Mae 33 : : Fruehauf — World's Largest Builder of Truck-Trailers 
. : SSeS SS SSS 


In general the quality of ee Sea me Beene SOP eee? se) = FRUEHAUF TRAILER COMPANY OF CANADA LIMITED Weston, Ontario 4 


= Rin, 
“ ' i es Bes* Seti msi fs ge mae 
bridges and culverts is good- , "eke ‘ ti (et fy} ae SEND FULL INFORMATION ON THE UNITS CIRCLED 
to-excellent, but there are £ ae | Sh cae eae Airslide Cement Tanks * Tandem Dumps 
| eat differenc es in grading ‘ R mone oe Roo “> non . > ~ % ce m 


Office Trailers + Hopper Dumps °« Platforms 


and paving. the most com- Screw-Type Cement Tanks « Hoist Dumps 


mon faults are lack of ade- —_ : on cys 
quate compaction of gran ular Sa Ses Se. ° Sa SS of x73 RTE RES - : ms : 5 . & : Te Other: ——- ee = aha PROV 
base courses, particularly at — ze | : Eee 
the edges, too narrow 57.36aR 
shoulders ‘and too steep 


slopes. 
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“ENGINEERED TRANSPORTATION” 








% Fill in or just attach to your letterhead and mar 
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Adequate side drainage is 
nearly always left to chance 
and ditches are usually poor- 


vy mainiaine cee FOR 44 YEARS, MORE FRUEHAUF TRAILERS ON THE ROAD THAN ANY OTHER MAKE 


ments are sometunes laid on 





